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FINANCIAL STATEMENT FOR YEAR ENDING DECEMBER 3ist, 1928 
ASSETS LIABILITIES 





Investments Reserve for Claims $ 451,160.58 
(Bonds and Stocks) $2,421,675.00 Reserve for Unearned Prem- 


. 495,609.96 
Cash in Banks 388,944.00 Reserve for Commissions 


O/S Prem. 178,106.37 Reserve for Reins. Exp. 7... 43,491.55 


Factor \ 


Accrued Interest 30,376.70 Reserve for Other Liabilities.. 31,725.00 





1,021,987.09 
Paid in Capital .. 750,020.00 


Surplus 1,247,094.98 





1,997,114.98 








$3,019,102.07 $3,019,102.07 


Casualty and Surety Reinsurance 
Excess and Share 


Executive Offices 
84 William Street, New York City 
Telephone: Beekman 0890 



























AMERICAN EQUITABLE ASSURANCE CO., OF NEW YORK 


Sept. 30, 1928 Statement 


ASSETS LIABILITIES CAPITAL be a POLICYHOLDERS 
$8,962,682.26 $4,363,608.73 $2,000,000.00 $1,400,000.00 $4,599,073.53 





BRONX FIRE INSURANCE COMPANY OF THE CITY 
OF NEW YORK 


July 6, 1928 Statement 
$4,278,800.00 $1,778,800.00 $1,000,000.00 $1,227,500.00 $2,500,000.00 


BROOKLYN FIRE INSURANCE CO. 


June 30, 1928 Statement 
$4,813,680.24 $2,313,680.24 $1,000,000.00 $946,275.96 $2,500,000.00 


GLOBE INSURANCE COMPANY OF AMERICA 


PITTSBURGH, PA. 
(INCORPORATED 1862) 
July 1, 1928 Statement 


$1,404,028.52 $683,072.90 $300,000.00 $720,955.62 


KNICKERBOCKER INSURANCE CO., OF NEW YORK 


July 1, 1928 Statement 
$3,656,053.13 $1,670,514.41 $1,000,000.00 $150,000.00 $1,985,538.72 


MERCHANTS AND MANUFACTURERS FIRE INSURANCE CO. 


NEWARK, N. J. 
(CHARTERED 1849) 
June 30, 1928 Statement 


$4,783,781.48 $2,283,781.48 $1,000,000.00 $914,170.20 $2,500,000.00 


NEW YORK FIRE INSURANCE CO. 


(INCORPORATED 1832) 
June 30, 1928 Statement 


$1,997,043.45 $217,135.13 $1,000,000.00 $1,779,908.32 


REPUBLIC FIRE INSURANCE COMPANY 


PITTSBURGH, PA. 
(INCORPORATED 1871) 
June 30, 1928 Statement 


$2,489,293.27 $963,897.61 $610,000.00 $100,000.00 $1,525,395.66 


SYLVANIA INSURANCE COMPANY OF PHILADELPHIA, PA. 


July 1, 1928 Statement 
$4,788,572.60 $1,788,572.60 $1,500,000.00 $1,199,877.04 $3,000,000.00 
































Classes of Insurance Written 


FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL COMMOTION, TORNADO 
AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, 
PROFITS, LEASEHOLD AND GENERAL MERCHANDISE FLOATERS 


SOUND—PROGRESSIVE — EQUITABLE 


These Are Our Keynotes 
We welcome and invite this class of agency representation. 


CORROON & REYNOLDS, Inc. 


92 WILLIAM STREET Manager NEW YORK CITY, N. Y. 
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Better Insurance for Homes 


Most men try to ascertain the truth as 
to the value of their business properties 
requiring protection against loss. 


But few men know with similar certainty 
the value of their residences: buildings as 
well as contents. 


You will be doing them a real favor by 
urging upon them the desirability of hay- 
ing their homes appraised. 
We will be glad to send literature descrip- 


tive of this service to anyone whom you 
believe would be interested. 


TH 


E 
AMERIGAN APPRAISAL 
GOMPANY 








Atlanta Cleveland Kansas City New York San Francisco 
Boston Cincinnati Los Angeles Philadelphia Seattle 
Baltimore Detroit Minneapolis Pittsburgh Tulsa 

Buffalo Dallas Milwaukee Syracuse Washington 
Chicago Indianapolis New Orleans St. Louis Berlin, Germany 
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THE 


HARTFORD ACCIDENT AND 


INDEMNITY COMPANY 
JNCORPORATED 1913 


















Hartford writes the following forms of Cas- 
nalty Insurance and Fidelity and Surety Bonds 


ACCIDENT AND SICKNESS ° AUTOMOBILE « BANKERS’ AND BROKERS BLANKET 





Bonps ° BLANKET Fipetity Bonps » BurRGLARY AND THert ° CONTINGENT 











LIABILITY ° Contract Bonps ° Court Bonps «+ Depostrory Bonps > 











Drucoists’ LiaBILity eo Exevator Liasitity ° Emprtoyers LIABILITY - 


FipELity AND Surety Bonps - Fipuciary Bonps - Fraup Bonps - ForRGERY 











AND CHECK ALTERATION © GENERAL OR LANDLORDs’ LiaBILiTy © GOLFERS’, 












Puysic1ans’, SURGEONS’, AND Dentists’ Liasrtity ° Prate Grass © Pustic 


LraBILity e Pwusric Orricirat Bonps «© REsIDENCE ALL-IN-ONE © Sports- 





MEN's o TEAMS LIABILITY © THEATER LIABILITY > WoORKMEN’s COMPENSATIO 


and operates in all parts of the United Stgtes 
and Canada and in Hawaiz. 










Oikern Department 
427 Trust Co. or Georci, BurtpInG 
ATLANTA, GEORGIA 

Pacific Department 


720 CatirorNnia STREET 


Home Office 
HARTFORD, CONNECTICUT 
New York City Office 
110 WILLIAM STREET 
Western Department 
CHICAGO, ILLINOIS 
Casualty Department 


410 Nortu Micnican AVENUE 


SAN FRANCISCO, CALIFORNIA 
Canadian Department 


24 WELLINGTON Sraeer East 


TORONTO, ONTARIO 





Fidelity, Surety and Claims Departments 
A-1329 Insurance ExcHaNGE’ 








WRITE ANY OF THESE OFFICES FOR A COPY OF A ‘“‘GENERAL INFORMATION” HANDBOOK THAT 
GIVES A BRIEF DESCRIPTION OF ALL OF THE ABOVE FORMS OF INSURANCE AND BONDS 
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SPOKANE LOCAL AGENT 
ASSAILS BOARD’S WORK 


Pacific Governing Body Slow to 
Recognize Competition in 
Washington 


NEED MORE EFFICIENCY 


Harry T. Anthony Tells Fire Under- 
writers Association That Rivals 
Must Be Met Squarely 


SAN FRANCISCO, Feb. 
dress on 
View 


6.—An ad- 
“A Washington Local Agent’s 
of the Northwest Situation” was 
given by Harry T. Anthony of the Elm- 
endorf-Anthony Co., Spokane, Wash., at 
the meeting of the Fire Underwriters 
Association of the Pacific here. 

Opening his address with the ques- 
tion: “As we consider the insurance sit- 
uation in the northwest shall we take 
the view of the optimist or of the pessi- 
mist?” Mr. Anthony expressed himself 
as hopeful and enthusiastic about insur- 
ance as a business and about his connec- 
tion with it, but also stated that he was 
not hopeful about the future of his 
agency, his companies or himself unless 
“we individually and collectively are ca- 
pable and willing to acknowledge and 
practice progressive principles, modern 
methods and new ideals.” 


Must Stand Limelight 


“This is the dav of the survival of the 
fittest,” he said, “not only of individuals, 
but of groups, methods, systems and 
ideals. Our ideals of today, in order to 
be fit must embody not only freedom 
from fraud, but freedom from _ ineffi- 
ciency as well. Our product, being of a 
public service nature, must be able to 
stand the limelight of public criticism. 
We must demonstrate its worth.” 

“Seeing at close range the present 
perturbed state of affairs in the state of 
Washington, I feel that the disregard by 
the standard companies of the modern 
laws of efficiency and service is the an- 
swer to the situation. We have not kept 
up with the rising tide, nor have we en- 
tirely kept faith with each other or with 
the public. We have fallen short in our 
ideals. I repeat that I am optimistic 
about the future of insurance in Wash- 
ington, for we are entering a period of 
great industrial growth, but I am not at 
this writing confident as to what school 
or group or class of companies will con- 
tinue best to serve the public and to 
profit thereby. 


Recognize Board's Value 


“I believe I speak for the majority of 
local agents when I say that we do not 
like the Pacific Board; members of the 
board—yes, almost to a man and com- 
pany, but the board as an entity in its 
Present status—no. We do not recom- 
mend doing away with the board. I 
realize, of course, the great desirability 
and the many benefits of a form of 
union but when that union becomes a 
master instead of a servant and of such 
a cumbersome, restrictive and selfish 





UNAUTHORIZED COMPANIES 
ON BIG FIRE IN CHICAGO 


OPERATORS AS BOLD AS EVER 


Three Undergrounders Carry $10,000 on 
Fulton Street Risk—Loss Esti- 
mated as Total 


Notwithstanding the publicity 
been given to unauthorized 
companies, three of them are 
loss on West Fulton street, Chicago, that 
occurred last Saturday morning. The 
Anchor of London is on for $3,500, the 
Colonial of Portugal for $3,000 and the 
Eastern of Newcastle, England, for 
$3,500. The loss is estimated as total. 

The unauthorized companies have been 
on the risk for several years, first through 
the Keystone Agency, then through the 
North American Agency, and finally cor- 
respondence has been with the Universal 
Underwriters of Montreal. Some of the 
policies have been signed by W. R. Atkin- 
son, the counter signature indicating that 
it was attached in Philadelphia. 


that has 
insurance 
on the big 


Still Getting Premiums 


The managers of unlicensed foreign 
companies, who flit all over the continent, 


apparently do not find their operations 
disturbed by the publicity given them, 
except for the necessity for frequent 
changes of base. The broker handling 
the Fulton street line remitted a check 
to the Montreal office as late as Nov. 16, 
1928, and has correspondence from the 


Universal Underwriters dated from that 
city on Oct. 11, 1928. 

Agents who have patronized unauthor- 
ized companies and have been* inclined 
to take a chance and let the business run 


off should take warning as they may be 
caught with a total loss. 
The operators apparently are as bold 


as ever. They demand full premiums, pay 
a small commission on the ground of 
handling accommodation lines, and even 
exact the surplus line tax from the 
assured. as in the Fulton street case. 


nature that its members become tangled 
in its web of red tape, where they are 
viewed with distrust by agents and the 
public, and become ready prey for forces 
of a greater freedom and flexibility, then 
such a union is a danger indeed. The 
mere strength of a muscle bound athlete 
is often his undoing, when the laurels 
fall to a weaker though fleeter ad- 
versary. We feel that the board has 
been slow to see, slow to feel and slow 
to act, and when acting has not always 
done so with intelligence or good faith. 


New Form of Competition 


“For some years in Washington there 
has been growing a new and progressive 
form of competition. It has been and 
may continue to be a legitimate and ef- 
fective competition, based upon the fun- 
damental of service to the public. Those 
of us on the firing line know that it has 
been and is an intelligent and appealing 
form of competition. It is also a natural 
one and quite to be expected under the 


conditions that have existed. Your 
board, collectively, and in some’ in- 
stances individually, has only recently 


recognized or admitted this competition 
as worthy of consideration. We feel 
(CGNTINUED ON PAGE 16) 





BEN C. HYDE HAS NOW | 
TENDERED RESIGNATION 


HAS LONG BEEN DISABLED 
Missouri Insurance Superintendent ‘Has | 
Been Involved in a Number of 


| 
| 
| 
| 


Important Transactions 


Ben € 
from 


Insurance Superintendent 
of Missouri has resigned 
effective at the pleasure of Governor 
Henry S. Caulfield. In his letter of 
resignation Superintendent Hyde did not 
give the specific reason for deciding to 
resign at this time. 

Governor Caulfield in his inaugural 
address intimated that Superintendent 
Hyde probably would finish his present 
term, which expires July 1. In his mes- 
sage to the state lawmakers, Mr. Caul- 
field suggested that the governor be given 
a larger measure of control over appoin- 
tive officers so as to deal effectively with 
a situation such as developed when Mr. 
Hyde was stricken with paralysis two 
years ago. Mr. Hyde has had no direct 
contact with his department since his 
illness and as a result the Missouri de- 
partment has been practically without a 
directing head. 


office, 


| 
*. Hyde | 
| 


Effect of Hyde's Lliness 


During the period of Mr. Hyde’s illness 
several serious situations developed in 
Missouri insurance affairs, notably the 
crash of the International Life of St. 
Louis. The department has been severely 
criticized for its failure to investigate the 
International Life in time to prevent the 
looting of the company, although the in- 
surance commissioners of several other 
states, led by Commissioner Detrick of 
California, fought strenuously for per- 
mission to delve into the affairs of the 
life company. The Missouri department 
blocked a convention examination of the 
company for many months. 

Superintendent Hyde’s administration 
has also been marked by a fight against 
the rates charged by the stock fire com- 
panies in the state. Almost immediately 
after his appointment by his brother, 
Arthur M. Hyde, in 1921, B. C. Hyde 
opened his war on the stock companies 
He has been regarded as a reciprocal 
man, being very close to Charles M. 
Howell of Kansas City. 


Rate Case Still Pending 


He ordered a 10 percent cut in rates 
effective Nov. 15, 1922. The Missouri 
supreme court later sustained the order. 
However, the lower rates have never 
gone into effect and the case is still pend- 
ing in the federal courts, individual com- 
panies having resisted the rates after the 
United States Supreme Court had re- 
fused to accept jurisdiction in the case 
on a collective basis. In the meantime 
the Missouri courts have witnessed many 
skirmishes between Mr. Hyde and the 
stock insurance interests. 

The two candidates most active for 
Mr. Hyde’s post are George Hackmann, 
former state auditor. who is now attached 
to the St. Louis office of the Guardian 
Life, and Joseph B. Thompson of Kansas 
City, who is now with the Sentinel Life, 
of which Arthur M. Hyde is president. 
Mr. Thompson was secretary to Arthur 
M. Hyde when he was governor. 





BUSINESS ENTERING 
TRANSITION PERIOD 


Pacific Underwriters Head Re- 
views West Coast Problems 
and Development 


ANDERSON IS PRESIDENT 


Reynolds Pleads for Internal Harmony— 
Advocates Uniform Laws—Stresses 

Importance of Publicity 

SAN FR 
terized by 


ANCISCO, Fei 


a desire 


. 6.—Charac- 
4 + 


to see that insuraiice 


maintains its rightful place and keeps 
pace with the general economic develop- 
ment, the annual meeting the Fire 
Underwriters Association the Pacific 
came to a close tonight with the annual 





THOMAS H. ANDERSON 


President Fire Underwriters 
Association of the Pacific 


New 


banquet, which in point of numbers was 


and 


1 


one of the eer most successful 


ever held by the organization. 

Thomas HL. Anderson, Pacific Coast 
manager of the Liverpool & London & 
Globe, was elected president at the clos- 
ing business session, with George V. 
Lawry of the Travelers Fire as vice- 
president. J. Martin, assistant man- 
ager of the National Liberty, was re- 
elected secretary-treasurer with Mrs. J. 
P. Moore a§ librarian. 

Reviews Recent Changes 


President Ira P. E. Reynolds in his 
opening address on Tuesday morning fol- 
lowing the usual reports stressed the 
importance of greater uniformity and 
harmony of thought among board com- 
panies and the development of better 
agency relations. He reviewed recent de- 
velopments which have made these things 
more important and essential. One of 
the points he discussed was that of com- 

(CONTINUED ON PAGE 12) 
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E. W. WEST MADE GLENS 
FALLS BOARD CHAIRMAN 





F. M. SMALLEY IS PRESIDENT 





Company in Annual Meeting Elects 
Other New Officers and Advances 
Some 





At the annual meeting of the Glens 
Falls Fire, E. W. West, who has been 


president since 1920, was elected chair- 


man of the board, and F. M. Smalley, 
vice-president and secretary, was ad- 
vanced to the presidency. Nearly a 


year ago Mr. West announced that he 
proposed retiring from active service at 
this time. 

The following additional officers were 
elected: Vice-presidents, R. S. Buddy, 
F. L. Cowles, G. P. Crawford, S. T. 
Brown, H. W. Knight, R. H. Griffith, 
and C, M. Hayden; secretary-treasurer, 
R. C. Carter; secretaries, H. W. Cowles, 
G. S. Jamison, John Kilpatrick, Jr., and 
F. W. Stein. 


Managers Advanced 


Vice-presidents Cowles, Crawford and 
Knight were previously _ secretaries. 
Vice-president S. T. Brown is the man- 
ager of the company’s new York office. 
Messrs. Griffith and Hayden were elect- 
ed vice-presidents in recognition of their 
work as managers of the Pacific Coast 
department and the Chicago branch of- 
fice, respectively. Secretary-treasurer 
Carter was previously the treasurer only. 
Secretaries Cowles, Jamison and Kil- 

patrick were formerly assistant secre- 
taries. Secretary Stein was formerly as- 
sistant secretary the Commerce of 
Albany and has served as special agent 
in the home office territory. 

R. C. Carter, the secretary-treasurer, 
and Louis P. Brown were elected di- 
rectors to fill vacancies caused by the 
deaths of the late H. N. Dickinson and 
C. J. De Long. 


Indemnity 


of 


Elects 


Officers of the Glens Falls Indemnity 
were elected as follows: President E. W. 
West; vice-presidents, F. P. Stanley, F. 
M. Smalley, F. L. Cowles and S. T. 
Brown; secretaries, H. J. Adams, A. J. 
Reed and S. M. Thomas; secretary- 
treasurer, R. C. Carter. 
F. P. Stanley and L. P. Brown were 
elected directors of the indemnity com- 
pany. All the new secretaries have 
heen with that company since its organ- 


Company 


zation, Mr. Adams being in charge of 
the fidelity and surety departments: 
Mr. Reed in charge of the general lia- 


hility department, and Mr. Thomas be- 
ing general claims attorney. 


West Has Long Carecr 


Chairman E. W. West has been with 
Falls during | entire busi- 
life. He is a native of Glens Falls 
and after joining the insurance com- 
pany was successively special agent, as- 
sistant secretarv, secretary, vice-presi- 
lent and president. He is one of the 
most prominent company officials in the 
business and liked and respected by. all 


the Glens 1is 


ess 


his associates. 

Mr. Smalley, the new president, is a 
native of Svracuse and was graduated 
from the University of Syracuse in 
1898. After ae years with the Middle 
States and the Underwriters’ Associa- 
tion of New York state. he entered the 
service of the Glens Falls Fire. as spe- 
cial agent, in 1906. He was appointed 
assistant secretary Jan. 1, 1919, secre- 
tarv a vear later and vice-president and 
secretary three vears ago. 

Buffalo Returns to Coast 

SAN FRANCISCO, Feb —Harris & 
Snear. general agents in California for 

» Germanic and other companies, have 
been appointed California general agents 
for the Buffalo Fire of New York and 
the company will apply immediately to 
s-enter the state, from which it with- 

ew shortly after the fire of 1906. The 


any will operate non-board 





FORM NATIONAL ALLIANCE 


INSURANCE EXCHANGE | 


ELECT SAMUEL GREENE 


Delaware Company Organized to Pro- 
tect Members of National Whole- 
sale Cleaners & Dyers Alliance 


PHILADELPHIA, Feb. 6.—Organi- 
zation of the National Alliance Insur- 
ance Exchange, chartered to manage, 
assist and direct insurance activities for 


members of the National Alliance of 
Wholesale Cleaners & Dyers, has been 
perfected. The exchange has been cre- 


ated under the laws of Delaware. 

The home office of the exchange has 
been established in Wilmington, Del., 
and arrangments have been made with 
C. M. Gillingham & Co., Philadelphia 
brokers, for reinsurance facilities in 
American stock companies. 

The lines to be written by the ex- 
change for cleaning and dyeing plants 
throughout the country include fire, 
bailee, automobile and all forms of lia- 
bility, payroll and messenger robbery 
and plate glass. 

At a meeting here of the board of the 
exchange, Samuel Greene, president of 
the National Alliance of Wholesale 


NOW HOPE TO AVERT 
ALL COMPLICATIONS 


WILL WATCH DEVELOPMENTS 





Oklahoma Association of  Insurors 
Trusts Sale of Ponca City Bank 
Agency Settles Issue 





OKLAHOMA CITY, OKLA., Feb. 
6.—The Oklahoma Association of In- 
surors has adopted a policy of watchful 
waiting so far as the Ponca City bank 


agency issue is concerned. This issue 
which came into national prominence 
was created by the Security Bank & 


Trust Company being appointed agent 
for some companies. The Ponca City 





Association of Insurors objected to the 
appointment on the ground that com- 
panies were thus giving aid and comfort 
to a financial institution in violation of 
(CONTINUED ON PAGE 10) 








| Cleaners & Dyers, was elected president 


of the exchange; J. R. Barg, vice-presi- 
dent; W. W. Hepburn, secretary-treas- 
urer, and Hoyt Griffiths, assistant secre- 
tary-treasurer. These officers and M. A. 
Marcus and C. M. Gillingham are mem- 
bers of the board of directors. 
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Firemen’s secures control of Commer- 





in- | 
Page 3 | 
| 


pol- | 
Fran- | 


cial Casualty through exchange of stock. 
Page 8 
a. 

Committees representing the National 
Association of Insurance Agents and the 
Oil Insurance Association will meet in 
Chicago Feb. 14 to discuss the situation 
arising from reduction in commissions. 

Page4 
* * | 

F. M. Smalley, vice-president and sec- 
retary of the Glens ‘Falls, has been 
elected president. Page 4 

Wilfred Kurth scotches rumor that 
Home of New York intends to otain 
control of Maryland Casualty. Page 6 

Ponea City, Okla b k agency issue 
still unsettled "aged 

Advertising campaign of National 
Board explained by W. W. Ellis in ad- 
dress at the meeting of the Fire Under- 
writers Association of the Pacific 

Page 5 

The history of insurance and auto- 
matic sprinklers were discussed at the 
meeting of the Fire Underwriters Asso- 
ciation of the Pacific. Page 25 
. 


nce Washington 


The Provide announces 
that it will not discontinue its western 
department. Page 22 


Henry S. Dunn, San Francisco vgeneral 
agent, spoke at the meeting of the Fire 
Underwriters Association of the Pacific 
on aviation insurance. Page 48 

Promulgated increase of automobile 


rates 


is to be in- 
Page 17 


in province of Ontario 
vestigated. 

* 
Board 
under 
Page 8 


Class 3 members of 
may go to court to 
new rules. 


the Chicago 
obtain relief 
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National Alliance of Wholesale 
ers & Dyers forms a 


Clean- 
reciprocal exchange 


to write all forms of insurance for its 

members. Page 4 
*x* * * 

Em. A. Deeds says insurance can render 

great aid to aviation Page 11 


Fireman's Fund stockholders vote to 
increase the company’s ¢ apital by 32,500,- 
000 and its surplus in a like amount. 

Page 6 
* * * 

Sylvania nas acquired substantial con- 
trol of the Liberty Bell Page 5 
* * * 

Insurance Commissioner Anderson of 
Nebraska resigns. Page 17 
The National Association of Insurance 
Agents will hold its mid-year conference 

in Birmingham, Ala., March 12-14 
Page 20 
* * * 

A paper by Joseph G. Hubbell urging 
more frequent inspections was read at 
the meeting of the Fire Insurance Un- 
derwriters of the Pacific, Page 5 

* 

New rules are established for the 
handling of so-called contingent auto- 
mobile liability, which will hereafter be 
known as “nonownership” liability. 

Page 48 
*x 

Snyder & Hay, investment firm of Chi- 
cago, secure a large financial interest in 
the General Casualty & Surety of De- 
troit. Page 49 

x 

History of rise of National Surety dur- 
ing incumbency of William B. Joyce is 
told. Page 49 

: »& 

Company executive tells why surety 
companies will not write bank guaran- 
tees by pooling resources. Page 51 

Dion W. Taylor will open and operate 
Chicago branch of Alliance Casualty. 

Page 50 
*x * 

Chicago local committee on fidelity and 
| surety acquisition costs asks that action 
be deferred on companies that have filed 
listings. Pafe 49 

es 

Much opposition to government par- 
ticipation in the insurance business is 
shown at the meeting of the Insurance 


Massachusetts. 
* * 


Holland 


Society of Page 51 


President denies contemplat- 


ing moving the Independence Indemnity 
to New York. Page 50 
ee -@ 

Maryland tax commission would re- 
duce present rates of taxation for com- 
panies organized in that state Page 50 

“nt 2 

Casualty men insist there should be 

no reduction in automobile collision rates. 
Page 52 
* * * 

Joseph R Wells is elected i vice- 

precident of the Independence Indemnitv. 
Page 51 
: £2 

Four states in the Union have no 

workinen's compensation laws Page 54 
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AGENTS WILL CONFER 
ON OIL COMMISSIONs 





WILL MEET WITH OFFICIALS 





Committee Appointed to Take Up Im. 
portant Subject With Representa. 
tives of Company Organization 





Committees representing the Nationa] 
Association of Insurance Agents and the 
Oil Insurance Association will meet jn 
the latter’s rooms at Chicago Feb. 14 x 

2:30 p. m., to discuss further the sity. 
tion arising from the reduction in agents’ 
commissions by the Oil Association, 

It will be recalled that the issue haq 
its origin nearly a year ago, when the 
Oil Insurance Association notified agents 
that after April 1, 1928, commissions 
would be reduced to 10 percent. It js 
the contention of agents writing oil busj. 
ness that the Oil Association was not 
within its rights in reducing the com. 
pensation of local agents, because thei 
contracts are with their companies, not 
the Oil Association. 

During the annual convention of the 
National association at West Baden last 
September, one afternoon was devoted 
to a discussion of this question by 
agents and General Manager H. M. Car. 
michael of the Oil Association. The dis. 
cussion was entirely informal and did 
not lead to any definite conclusion. The 
agents’ committee requested the execu- 
tive committee of the National associa- 
tion to continue the negotiations with 
the Oil Insurance Association, in an 
effort to arrive at an adjustment of the 
situation. 

Accordingly, the National association 
entered into correspondence with Presi- 
dent Charles R. Tuttle of the Oil Insur- 
ance Association, with the result that 
the meeting has been arranged. A com- 
mittee will be designated by Mr. Tuttle 
to represent his body. The committee 
representing the agents will consist oi 
President R. P. DeVan, Executive Com- 
mittee Chairman Clyde B. Smith, Fred 
M. Burton, Galveston, Tex., and Frank 
T. Priest, Wichita, Kan., members of 
the executive committee; J. Stewart 
Pearce, Tulsa, Okla., a member of the 
conference committee, and Secretary 
Walter H. Bennett. 

Interest in this question among agents 
writing oil business is so keen that it 
appears quite likely that some of them 
will attend the meeting to discuss the 
matter with their National association 
committee, which will convene at th 
Hotel Stevens, Chicago, at noon Feb. 1 





Committee Had No Authority 


It now turns out that the committee 
of Class 2 Chicago agents that carried 
around a pledge to get their associates 
to sign providing that if they gave 4 
certain amount of business to the Gen- 
eral of Seattle and its running mate, 
the First National, they would be paid 
20 and 30 percent commissions and % 
percent contingent were acting without 
authority from the companies. At 4 
meeting of the Class 2 committee, the 
statement was plainly made that such 
authorization had been made by the 
companies. However, the companies dis 
claim any responsibility for this move- 
ment, saying that if the Class 2 agents 
are endeavoring to get the pledge signed 
they are pursuing an independent course 





and the companies are not bound tot 
in any way. 





W. J. Horan With Firemen’s 


William J. Horan has been appointed 
assistant joss superintendent for the 
Firemen’s group in its western depatt 
ment. He was formerly in charge % 
the losses for the National Liberty ™ 
its old western department. After that 
he went with the Northern of Londos 
doing similar work in its old depart 
ment at Chicago. Recently he has bee? 
connected with the office of the Trans 
continental. 
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EDUCATION OF PUBLIC oa 
4s URGED BY W. W. ELLIS 





Important Services Rendered By 
Fire Companies Are Not Gen- 
erally Known 





SAN FRANCISCO ADDRESS 





Numerous Public Contacts and Abun- 
dant News Material Simplify Task 
of Spreading Information 





SAN FRANCISCO, Feb. 6.—W. W. 
Ellis, assistant to the general manager 
of the National Board, was unable to 
attend the meeting of the Fire Under- 
writers Association of the Pacific here 
this week, so his paper was read by 
Charles Lum. Mr. Ellis has charge of 
the publicity work which the National 
Board has undertaken in Ohio, Penn- 
sylvania, Missouri and Alabama. He 
said that tests and trials are being made 
now to determine the most efficient and 
economical manner in which the story 
of fire insurance can be told. 

He urged the agents and company 
representatives to back the advertising 
and publicity by advancing the same 
reasoning used in it in their contacts 
with the public. Mr. Ellis’ paper, in 
part, follows: 

Public Must 


“It has long been recognized that 
stock fire insurance stands in an unsat- 
isfactory position, not because of ineffi- 
ciencies, inaccuracies or unsoundness 
within the industry, but because the 
public does not realize the extent of the 
service rendered. As conducted by the 
stock companies today, fire underwrit- 
ing is in the public interest to a degree 
almost without parallel in any field, but 
no matter how important and impres- 
sive a service may be it is essential that 
the public appreciate its value and why 
it is offered. 

“The ideal of public service is not 
uncommon in this day of large organi- 
zations. So far as we know, however, 
fire insurance is the only organization 
offering seven distinct phases of public 
service, all of which are of vital impor- 
tance to the progress and prosperity of 
the people. 


Re Informed 


Services Are Important 


“These services may be briefly sum- 
marized by reminding you of the engi- 
neering work of the National Board in 
surveying more than 400 cities; of the 
Underwriters’ Laboratories, which tests 
equipment and demonstrates which 
products, or methods may be relied 
upon for fire-safety; of the arson de- 
partment, which is making life and 
property safe from the ‘crime of crimes;’ 
of the department of building construc- 
tion, with its standards for safe con- 
struction; of the actuarial bureau, which 
has compiled records of more than 
5,000,000 fires; of the fire prevention 
work carried on by individual compa- 
nies and by all the organizations allied 
with stock fire insurance; of the advice 
given individual companies, in regard to 
the elimination of the fire hazard in con- 
nection with the manufacture or use of 
their products. 

“Here are seven distinct contributions 
to the public welfare, any one of which 
is equal in value to similar service ren- 
dered by any other industry. Moreover, 
these factors, which have resulted in a 
reduction of the fire waste of our coun- 
try, have in turn been followed by a 
reduction in rate. and from this the pub- 
lic has also profited in a large measure. 
All this might be enlarged upon but to 
a group of fire insurance men it is suffi- 
tient to mention it. 





SYLVANIA HAS CONTROL 
OF THE LIBERTY BELL 


TWO COMPANIES MAY MERGE 





Corroon & Reynolds Have Been Heavy 
Buyers of the Stock of Latter 
Company 


PHILADELPHIA, Feb. 6.—The 
Philadelphia News Bureau tonight car- 
ried a statement that the Sylvania, one 
of the Corroon & Reynolds group, had 
acquired a substantial control of the 
Liberty Bell. This report was confirmed 
from offices of the companies involved. 
However, no confirmation could be ob- 
tained of the report current in local in- 
surance circles for the past two weeks 
that the two companies would be 
merged. Samuel W. McCulloch, presi- 
dent of the Sylvania, declared that he 
could not at this time discuss the sub- 
ject, while Henry I. Brown, president 
of the Liberty Bell, could not be 
reached. Corroon & Reynolds purchased 
a large part of the Liberty Bell holdings 
about a month ago and it is said that 
the report issued tonight was for an 
additional amount of the Liberty Bell 
stock. Last week Henry I. Brown was 
asked regarding the reported merger 
and replied that Corroon & Reynolds 
had purchased control of the company, 
but that that was all that could be said 
about the matter. The Sylvania’s activi- 
ties have expanded since May of last 
year when the company sold 150,000 
shares of its stock at $30 a share. 








this important work, even though it has 
been going on for years. Its contact 
with the insurance business usually 
comes at two points—when paying pre- 
miums or when requested to make im- 
provements, and both of these contacts 
may be unpleasant, sufficiently so, in 
fact, to create a wrong impression of 
the entire business, simply because its 
ramifications and the service it renders 
are not understood. Therefore, if some 
thoughtless publicity seeker attacks our 
business, whether it be on the question 
of rates, excess profits, or method of 
operation, he doubtless will get a hear- 
ing, because the public is no better in- 
formed than he. 

“We have a remarkable business, a 
business that holds its head up with any 
other, a business that can point with 
pride to its activities and have its rec- 
ord spread out for anyone to read, but 


if the public does not know this, if the 








| 


public thinks because of our silence, we 
have something to conceal, an attitude 
which to us is incomprehensible, then 
our splendid record of public service can 
hardly be expected to redound to our 
credit. 


Cooperation Is Necessary 


“But now we come to the satisfactory 
and optimistic side of the picture. The 
arrangement of distribution in the stock 
fire insurance industry allows for many 
personal contacts with the public 
through local agents, company represen- 
tatives and rating officials. We have a 
story to tell, one in which the public 
will become increasingly interested, and 
eventually the editorial pages of our 
newspapers and magazines will inform 
the public about one of the greatest ne- 
cessities in our economic life. 

“Our story will be told as soon as 
those connected with the stock fire in- 
surance business understand the ramifi- 
cations of the service to which we have 
alluded. Little can be accomplished if 
those of us who know the story do not 
spread it amongst those who have con- 
tact with the public. In other words, 
agents and companv_ representatives 
must talk the same language, advance 
the same reasoning, cover the same sub- 
ject that appears in the educational ad- 
vertising or news material prepared 
under the direction of company officials. 

“Several interesting newspaper cam- 


“The public has little conception of | paigns are appearing in various sectiors 





AWAIT THE REPORT 
ON THE RECEIVERSHIPS 


NEW OFFICIAL IS CAUTIOUS 


Illinois Director of Trade & Commerce 
Does Not Want to Inherit 
Unnecessary Burdens 


SPRINGFIELD, ILL., Feb. 6.—Leo 
H. Lowe, the new director of trade and 
commerce, has refused so far to take 
over from his predecessor, H. U. Bailey, 
receiverships of 26 insolvent insurance 
companies that are being liquidated at 
Princeton, Ill, the home of Mr. Bailey. 
Mr. Lowe is moving cautiously owing 
to charges that have been made as to 
extravagance in liquidation transactions. 
He states that he will not take ‘these 
over until court approval has been given 
on final reports. C. J. Doyle of this 
city, associate general counsel of the 
National Board, was asked by Governor 
Emmerson to advise Director Lowe on 
the legal points involved in assuming 
the new position. 

Former Director Bailey and his attor- 
ney sought to turn the various receiver- 
ships over to Director Lowe at once. 
Mr. Doyle advised that no responsibility 
be assumed until the courts had placed 
their approval on the receipts, expendi- 
tures and other items in the receiver's 
report of each concern. Director Lowe 
states that as soon as approval is given 
by the courts, the receiverships will be 
moved to Springfield where the insur- 
ance department may have access to 
them. Mr. Bailey filed a supplemental 
report in the Lincoln Casualty receiver- 
ship before Judge Briggle in Spring- 
field. The court, however, has not ap- 
proved the report filed last December 
and has referred all reports to a master 
in chancery for checking. The !ast ie- 
port showed that $50,069 had been spent 
in the receivership thus far and nothing 
has been paid to creditors. 








of the country. The National Board is 
using advertising space for an educa- 
tional message about the business in 
every daily paper in the states of Ohio, 
Pennsylvania, Missouri and Alabama; 
local boards are doing somewhat similar 
work in a number of cities and you are 
familiar with the work that has been 
done on the Pacific Coast. These cam- 
paigns seem justified on the ground that 
the public will become more interested 
in the business; that the publication 
carrying the message will discover 
material having news value; that indi- 
viduals are informed who might be an- 
tagonistic if they did not understand 
our work; but most important of all, 
that the morals within the business 
itself will be strengthened. 
Need for Good Publicity 


“Naturally, any business which starts 
out to tell the story to the public, as 
stock fire insurance has done, will be 
urged to use various media for the tell- 
ing of its message. There will be wide 
divergence of opinion. There will be 
people who do not believe in the effi- 
ciency of one form of advertising, who 
do believe implicitly in another, Trials 
and experiments must be made in order 
to find the best, most efficient and most 
economical way of reaching the greatest 
number of people in the shortest pos- 
sible time. 

“This work has been started not only 
on the Pacific Coast, but in the east, in 
the west, in the north and in the south, 
and it will go on until the public under- 
stands our business for what it is, giv- 
ing it the cooperation it deserves and 
obtaining in return the increased bene- 
fits which will naturally accrue.” 


Protest Liability Rates 


Maintaining that the 
for automobile 
too high, the 
has appoint a 
vestigate 


rates charged 

liability insurance are 
Albany Automobile Club 
special committee to in- 
the general subject. 





RATE COMPETITION 
FORCES INSPECTION 





Moral Hazard the Chief Factor in 
Determining Need for Super- 
vision 





HUBBELL GIVES OPINION 





Real Objective of Risk Investigation Is 
to Increase Acceptable and De- 
crease Questionable Liability 





SAN FRANCISCO, Feb. 6.—The 
need for inspections was emphasized in 
a paper by Joseph G. Hubbell, manager 
of the National Inspection Company, 
Chicago, which was read at the meet- 
ing of the Fire Underwriters Associa- 
tion of the Pacific here this week. “As 
competition forces rates to a level more 
nearly commensurate with the actual 
fire hazard, the need for inspection of 
business increases,” said Mr. Hubbell. 

Although the need of inspection is 
greater in times when business condi- 
tions are unfavorable, its need on some 
types of business is ever apparent, he 
said. 

Inspection Has Objective 

It is possible to overdo inspection, 
according to Mr. Hubbell. Underwrit- 
ers should not allow themselves to be- 
come absolutely dependent upon inspec- 
tions and avoid responsibility of making 
decisions. There are types of risks 
which are recognized as showing a sat- 
isfactory loss record and there is no 
occasion to ask for inspections. Inspec- 
tions are not solely for the purpose of 
finding excuse to cancel or reduce lines. 
The real objective of good inspecting 
should be to make sure of underwriting 
all the business offered in such a way 
that the company will have a maximum 
load of acceptable liability and a mini- 
mum load of questionable liability. 

Hazard Depends on Assured 


“It must be recognized that what we 
really insure is an individual or a group 
of individuals,” Mr. Hubbell continued, 
“and we are never safer from fire than 
they, in their inmost concern, determine 
that we shall be. A man may be wealthy 
and honest and own an unprofitable 
property. Now, strive as he may, he 
cannot feel the concern for the safety of 
that unprofitable property that he would 
feel about some other property which 
is paying him a handsome return. Sup- 
pose a resort hotel owned by a million- 
aire has gone out of date or the resort 
has become unpopular. He may con- 
tinue to operate it as a matter of pride 
but it is almost certain to burn, not be- 
cause he is willing to set it on fire but 
because in the natural order of events 
there is a fire risk attached to the op- 
eration of such an enterprise which 
tends to get out of control and will 
finally do so because of lack of incentive 
to control it. 


Risk Hinges on Profit 


“It should be noted that there is a 
moral hazard in every risk though we 
think of it only when it has the color 
of undesirabilitv. Actually, it operates 
all the time. Physical hazard may be 
compared to a spring which is held 
compressed or allowed to expand ac- 
cording to the will and intelligence of 
the owner of the property. This will and 
intelligence are really moral hazard and 
usually will be written plainly in the 
total aspect of the premises insured. 

“Physical hazard is so affected by the 
attitude of the owner that it may be 
regarded as almost wholly a product of 
the personality of the owner. It is nec- 
essary to assume that a man has as 
many personalities as he has property 

(CONTINUED ON PAGE 10) 
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FIREMAN’S FUND WILL 


| 


INCREASE ITS CAPITAL | 


SHAREHOLDERS GIVE ASSENT 


Company Will Issue Stock to Be Paid 
for at Rate of $50—Some to 
Surplus 


SAN FRANCISCO, Feb. 6.—Stock- 
holders of Fireman's Fund on Tuesday 


_ THE NATION: AL UNDERW RITER 





OHIO FIELD MEN HOLD 
MEETING AT CLEVELAND 


BLUE GOOSE HAD A DINNER 


| Members of the Two Organizations Are 


approved the recommendation of the di- ! 


rectors to increase the company’s capi- 
tal to $7,500,000 by issuance of new 
stock at $50 per share. This price will 
produce an increase of $2,500,000 in cap- 
ital and $2,500,000 in surplus. The pres- 
ent dividend rate of $5 will be contin- 
ued, according to President J. Levi- 
son. 


In his annual report President Levison 
said the net surplus had been increased 
during the past year by $1,400,000 after 
adding $500,000 to reserve for fluctua- 


tion in security values. Assets now 
amount to $34,403,956, and surplus to 
policyholders, $13,662,939. The  un- 


earned premium reserve is $15,686,755. 


Comments on Loss Decline 
Mr. Levison commented on the de- 
crease in the fire loss of the country, 
ascribing it in large measure to the work 
of the National Board, the United 
States Chamber of Commerce and the 


fire chiefs’ associations. Discussing the 
large number of new companies organ- 
ized during the year, he stated that this 
would undoubtedly lead to more active 
competition. He said he considered the 
outlook for marine business more en- 
couraging than it has been since the 
war, and automobile business, while im- 
proved and of more importance, still has 
large loss records for collision and theft. 
Che company benefited by $350,000 dur- 
ing 1928 by an award of the mixed 
claims commission for illegal sinkings 
by Germans during the war. 


Occidental in 41 States 


The 
by the 


organized last 
Fund interests, is now 
entered in 41 states, according to the 
annual report. Income, including inter- 
est on investments, during the period in 
which the company has been doing busi- 


Occidental. 
Fireman's 


year 


ness, is $445,000. All expenses, includ- 
ing losses, have been $224,000. Mr. 
Levison stressed the fact that the com- 


pany was organized without expense. 


| gatherings. 


Well Satisfied With Balance 
Rule Working 


CLEVELAND, Feb. 6—The Union 
field men of Ohio met Tuesday. Most 
of the day was spent in cooperative 


meetings with the Bureau men and the 
balance rule held the spotlight in these 
The rule, which has been in 
effect one year, won the unanimous en- 
dorsement of those present. Its opera- 
tion is considered highly satisfactory. 


Two new members were elected: | 
Harry L. Grider, Western Factory, and 
W. L. Lee, Undewriters Service Asso- | 


Cleveland. 
Iwo resignations were also accepted: 


ciation, 


H. L. Strossman of the Henry Clay 
| Fire, and A. E. Perry of the Commer- 
cial Union, who has gone to New York. 


| of 


A. D. Yeaton, 
of the New 


western general agent 
Hampshire Fire, was in 
attendance at the meeting. 

One the chief topics of discussion 
at the meeting of the Western Insur- 
ance Bureau men was the balance 
rule. Reports from everywhere 
throughout the state indicate that the 
measure is working out in a highly sat- 
isfactory manner and the club gave it 
unanimous approval. 

The report of Mr. Snow on the pub- 
lic relations committee, which has been 
working in conjunction with the Na- 
tional Board, was read. In response to 
this the field men have expressed a will- 
ingnesss to visit agencies throughout the 
state for a survey on the national adver- 
tising campaign success. Reports will 
be made on this in the future. 

Harry Favorite, special agent for the 
Reliable, was reported on the sick list. 

Glen Myers, special agent of the Na- 
tional Union Fire in northwestern Ohio, 
was taken as a new member. Mr. 
Myers is a son of Oscar P. Myers, an 
old and established agent of Alliance, 
Ohio. 

The Ohio 
Tuesday 
loyal 


of 


Blue Goose 
evening. W. E. 
gander, presided. 

and initiation took up the greater part 
of the evening. bout 10 candidates 
were presented for initiation. Members 
the initiation committee were as fol- 


gave a dinner 
Howe. most 
Entertainment 


KURTH DENIES RUMOR OF 
CONTROLLING MARYLAND 


PRESENT ARRANGEMENT HOLDS 


Operations of Casualty Carrier Are 


Fully Satisfactory to Its 
Stockholders 


NEW YORK, Feb. 6.—Wilired Kurth 
\ ice-president of the Home of New York, 
characterized ‘preposterous’ the 
rumored intention of the company to get 
control of the Maryland Casualty of Bal- 
timore. For several years past there 
has been an arrangement between the 
two companies whereby they issued a 
complete cover automobile contract, the 
Home writing the fire and the Maryland 
Casualty the liability lines. This agree- 
ment is country-wide in its operation and 


as 


there is no suggestion of altering it in 
j any way. 

\t various times in the last few years 
the story has gone forth that the Home 


was to embark in the casualty field and 
that it would launch a subsidiary casualty 
carrier. These stories were always denied 
by the management, just as has been done 
in the most recent instance. The latest 
rumor emanated from Baltimore and was 
given initial publicity over the stock ex- 
change tickers, and was further circulated 
by a number of daily papers. The 
assumption is that investment brokers 
were primarily responsible for the report. 

It is extremely doubtful whether con- 
trol the Marvland Casualty could be 
bought. Its stockholders have profited 


ot 


greatly through their holdings and, being 
well satisfied with the progress of the 
corporation, which was created by and 


for several years was under the manage- 
ment of the late John T. Stone, has since 
been under the guidance of F. Highlands 
Burns, formerly Mr. Stone’s chief lieuten- 


ant and thoroughly trained in the pro- 
| gressive policies of Mr. Stone. 

Baltimoreans take justifiable pride in 
the insurance institutions of their city. 
and would not readily lose one of the 
number to outsiders. 


| lows: 


“The story that a merger between the 
Maryland Casualty and the Home is 
contemplated is baseless,” declared F. 
Highlands Burns, president of the 
Maryland Casualty. 


Eugene William Rar- 
din and Howard Underwood. 


Gallaghe 








FIGURES FROM DECEMBER 31,1928, 





Gain in 


Assets 
59,665,903 
1,883,485 
11,705,196 


Aetna, Conn ‘ ary 
American Au. F.. Mo.. 
Amer. Au | 
*Anchor, R. I 

















Automobile Ins 
Buffalo Ins., N 
Cosmopolitan, N 
Detroit Nat’l., 
Eastern Fire, 2 
Equitable Fire, 
Hl. F. Ins. of 
Nat’l. Security, é 
Old Dominion, er * 165.644 yl 
Pioneer Equit., Ind... 181, 901 7,461 
Rel. F. of Dayton, hs E 16,844 
Travelers, Conn. 247,986 
Union Ins., Ind.. 62,317 
*Recan Business 
Cash Total 
Assets 3s 
$ 

Atlantic Mut., Pa ° 103,982 
Det, Au. I. Ins., Mich. 3,415,069 3,452,655 
Dorchester Mut., Mass. 1,098,133 
Farmers Fire, Pa..... 1 2,461,587 
Hwys. Mot. Un., Nebr J 
Mansfield Mut., Ohio.... 247,450 
Mutual Fire, Md..... £35,089 
Phil. Manuf. Mut.. Pa. ..csecs 
Preferrea Mut.. N. YY. .ccesses 
R. Lum. TI. Assn., Minn. 139,724 
R. Lum. 1. I. Bx., Minn. 701,692 
Un. R. Mer. Un., Minn. 78,581 
V. Auto In. Ex., Mich 176,998 f 
Vermont Mut., Vt..... 529,953 987,960 





*Gross 


Amount 


Assets 














FIRE COMPANIES 








STOCK COMPANTES 
Reins, Gain in 
tes, teins. Res. Capital Surplus 
$ $ $ $ 
—862,060 7,500,000 17,442,039 
795.449 500,000 $42,162 
460,461 1,900,000 2 768.660 


500,000 





5,000,000 





i; 836 
1,000,000 1,990,817 
1,000,000 1,000,000 
200,000 194,357 
200,000 79,521 
300.000 579,974 
200,000 802,814 
1,000,000 870,425 
1,000,000 240,617 
100,000 30,498 
259,000 789,401 
8,046,172 2,000,000 > 416,319 
168,427 200,000 57,257 
MUTUALS 
Unearned Cash Total 
Prems. Surplus Surplu Is rems 
$ 
Nh ree si, 94 
1,504,096 1,424,394 1,424,394 3, 
344,250 921,120 
,282,861 





370, 690 399,230 











Gain in Losses Loss Ratio 
Surplus Paid Percent 
$ $ $ 
2.754.232 26,840,696 52.8 
1,5 2,012,155 21.01 
‘oi 8,075, 067 45.8 
92.070 2.3 
7,345 5845 62.4 
1,993,881 37.7 
bale ee 104,644 coeweee 
1,001 208.879 $3.6 
: 19.6 
57 47. 
32. 
44. 
43.5 
24.7 
147.689 36.6 
_ 3,237,129 38. 
146, 069 46. 





Total 


Total, 
Disburse. 


Amount 
At Risk 
$ $ 
70,326 9,020,040 
2,615,867 
120,672 


29,699,193 





815,744 200. 036,366 
i 5) Aree Te 
127,954 21,794,474 
347,499 921906, : 72 
940,517 ,902,8 
208,565 43'000,000 
38,532 17,432,797 
11,746 49,785,826 
51,493 8,202,603 


294,800 
799,313 


*156,568,133 





190. 602 
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AWAIT THE. ACTION 
OF THE COMPANIES 
HAIL RATES CREATE ISsug 


Experience In the Western Section of 
Kansas Has Proved Most 


Unprofitable 
TOPE , Feb. 6.—The 1928 schedy! le 
of hail insurance canals are to remain in 


force in Kansas for the 1929 season yy 
less the stock companies f file a new sched. 
ule to take the place of the old rates 
This was the announcement of Charles 
F. Hobbs, insurance commissioner, fo]. 
lowing his disapproval of the 1929 sched. 
ule filed by the hail conference. 

Mr. Hobbs refused to permit the ney 
schedule to go into effect because of the 
increases provided in 23 counties in the 
western part of the state and for 
further reason that he believed that th 
failure to use the 10 percent deductib 
clause throughout the state with proper 
credit on the premium costs was a djs. 
crimination under the rating law. 


Companies Have Not Acted 


Mr. Hobbs has not been advised as to 
what the hail companies plan to do. T} 
notice of disapproval was sent out Jan. 29 





but many companies did not receive it 
until late in the week. The represen 
tives of the hail companies here have not 
been advised of any action by the con- 
ference. It is expected that a meeting 
will be held this week to deter 
whether the companies will file a 





the 1928 schedule cont 
the coming season. Th 
companies pointed out the commis. 
sioner that they had suffered severe losses 

business in 1928 ged that 


schedule or let 
in effect for 


to 





in hail and urs 
the increased rates be allowed because 
these said to be the most 
the companies have ever had in 


Kansas. 





losses, severe 


wester 


May Have a State Fund 


The plan to put Kansas into the | 
insurance business may be decided 
the hearings before the insurance com- 
mittee of the house. The committee 
may determine not to let the bill ; 
the floor of the house. There is con- 
siderable pressure being brought | 
western Kansas farmers for a full hear. 
ing on the state hail insurance plan an 
it may be that the committee cannot kill 
the bill. It follows the Canadian state 
hail insurance plan. It creates six zones 
q rate is to be 3 percent in the 
zone, then 4 and 6 percent for the second 
and third zones, 7 percent for the 
fourth and fifth zones and 9 percent f 
the sixth zone, and 19 phic we 
the western boundary of the state. 


COMPANIES MAY 





get out 
on 





‘he 


along 


LEAVE SECTION 


Instead of boosting up the rates in the 
western section of Kansas, the 
panies applied the 10 percent deductible 
clause which permits a 10 percent de- 
duction from the loss on the first round. 
That is, there can be no other deduction 
if there are any further losses. 
was done rather than to boost the rates 
up to what might prove a_ prohibitive 
point. The 10 percent deductible clause 
was used with good effect in Colorado, 
New Mexico and Wyoming last year by 


com- 





the companies where the experience had 
been very bad on growing grain, melons 
and vegetables. In addition to the west- 
ern part of Kansas the deductible 
clause is issued by the Western Hail 
Conference in Nebraska and _ certaim 
sections of the Dakotas. If the com- 


panies are not allowed to use the de- 
ductible clause in the western part of 
Kansas, and if they are not permitted 
to raise the rates to meet the unprofit- 
able experience it is generally under- 
stood that they will not write hail in- 
surance in that section thereafter as the 
loss ratio is too heavy. 


Fred W. Koeckert, United States man4- 
ger of the Commercial Union, was it 
Chicago and St. Louis this week. 
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IXTEEN million gallons of gasoline 
concentrated in four great tanks. 
Danger! Without adequate means of 

controlling fire, many lives might be lost, 
property worth millions of dollars de 
stroyed, hundreds of persons thrown out 
of employment, and the oil company’s 
business suffer serious set-back. 

This plant was not equipped with a pri- 
vate fire-control system. And even in the 


short time it would require municipal fire- 
fighting apparatus to reach the scene, a 
blaze might become so great that it would 
be i to approach the tanks for 
the purpose of smothering the blaze with 
foam. The White Fireman pointed out 
be run from the top of each tank to safely 
distant points where the local fire depart- 
ment’s foam apparatus could be connected. 





The pipe installation cost y 
$7500 for all four tanks. Immediately, the 
property was given a better rating and in- 
surance premiums were reduced $10,000 
—a net saving of $2500 the first year and 
$10,000 per year thereafter. 

The White Fireman’s specialized knowl 
edge of loss-prevention measures is bene- 
fiting the owners of all classes of property. 
It is evident that it pays to enlist his aid. 


_ 











O is the White Fireman? He is used 

in this advertising to symbolize loss- 
prevention engineering service—a nation- 
wide service, supported by insurance 
companies, having for its purpose the ; 
reduction of loss-hazards. Consultation on : i and 


Insurance Company of 


North America 
PHILADELPHIA 


proposed structures, inspection of property, 
testing of materials and equipment, and 
many other kinds of technical assistance 
comprise the work of this service. -~ your write practically every form of insurance except life 

North America Agent. 3 coor he ‘The Oldest American Fire sod Marine Insurance Company —Founded 1792 


Property Senaes may Secure Loss- -prevention Service through Responsible Insurance Agents 


Indemnity Ins, Co. of 
North America 





The advertisement reproduced above appears in full-page size, two colors, 
in The Saturday Evening Post, February 2nd; Literary Digest, February 
9th; Golden Book, Review of Reviews and World’s Work for February. 


Generalities have a way of passing peacefully over the heads of the public. Specific examples carry con- 
viction. 
This explains the success of the Insurance Company of North America national advertisements which 


seek to win sympathy and co-operation for the work of the White Fireman (who personifies Loss Pre- 
vention Service). 


The White Fireman story lends itself to more or less romantic treatment. This has been foregone in 
favor of sane, straightforward accounts of what Loss-Prevention Service has done. The current adver- 
tisement tells how the White Fireman saved one property owner $2,500 the first year and $10,000 each 
year thereafter—beside reducing a serious fire hazard. No heroics—just a simple statement of what really 
happened. 


This type of advertising is impressing millions of readers with the sincerity of insurance companies in their 
efforts to combat the fire peril. It enables insurance agents, especially the men of North America to meet 
the public on common ground. 
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ANOTHER COUP D’ETAT 





HAS COMMERCIAL CASUALTY 


President of the Firemen’s Adds Well 
Known Newark Company to 
His Big Fleet 


Neal Bassett, president of the Fire- 
men’s of Newark and one of the most 
resourceful executives in the country, 
again was thrown into the insurance 
limelight when it was announced that 
the directors of the Commercial Casu- 
alty of Newark accepted a proposal from 
the Firemen’s to affiliate the companies 
through an exchange of stock. The 
stockholders of the Commercial Casu- 
alty do not need to take any action. 
how- 





The exchange of enough shares, mercial Casualty and the Milwaukee |” Robert W. Schupp, of the law firm of ———— 

ever, 1s sufficient to make the arrange- | Mechanics’ transaction, the Firemen’s | Follansbee, Shorey & Schupp, addressed | New York Blue Goose Meets 
ment assured. Not less than 67 percent | will have capital of $18,500,000, net sur- | the brokers and declared that the new | The antash of the Mew Yok G 
of the outstanding stock of the Commer- | plus $27,000,000, giving surplus to pol- | Chicago Board commission code and 1e splash of the New York City 


cial Casualty will be deposited with the 
Fidelity Union Trust Company of New- 
ark as trustee. The Commercial Casu- 
alty head office is not far away from 
that of the Firemen’s. 

The Commercial Casualty has capital 
of $2,500,000, net cash surplus of about | 
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| the Firemen’s a formidable group. 
| already owns the Metropolitan Casualty, | 





the same amount, and voluntary reserve 
of $500,000. 


materially. 
this item over $12,082,038. The presi- 
dent is C. W. Feigenspan, chairman of 
the board of the Federal Trust Com- 
pany of Newark and president of the 
C. Feigenspan Corporation. This gives 


so the acquisition of the Commercial 


During the last five years | 
it has increased its premium earnings | 
During 1927, for example, | 


It | 
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| CLASS 3 MEMBERS OF 
BOARD SEEK RELIEF 


|MAY TAKE CASE INTO COURT 


Attorney Tells Meeting What Courses 
Can Be Followed in Rule, 
Commission Contest 


Casualty will give it two casualty run- | 


ning mates. Recently President Bassett | 


negotiated a deal with the Milwaukee 
Mechanics to get control of that com- 
pany through an exchange of stock. 


Feigenspan Is Wealthy 


President Feigenspan of the Commer- 
cial Casualty is one of the wealthy men 
of Newark and this brings into the Fire- 
men’s family an important financial ele- 
ment. After the adjustment of 
capital and surplus, incident to the Com- 


| icyholders $45,500,000. The premiums in 
' the entire group will be about $50,000,- 
000. 


Firemen’s Group of Companies 


The Firemen’s group consists of the 
following: 





Company 





ree “a 
EE. vu nnicdinwwenesescbeane ne 1855 $40,000,136 *$9,000,000 $11,540,857 | climinated competition so far as rates 
SER, bis. sxewndansecewsesetons 1870 5,250,424 1,000,000 1,682,976 | and terms of policies are concerned,” he : —— 
HRT TE deeb oeas <caeaee op peed 1,315,051 | said, “and the only thing left on which | Seek New “Limited Collision” Name 
Nationai-Ben 4: ees > 07,72 é \J 350,505 7 - ° ce: : 
ale yapmgacaalipasitae 1854 4,828,245 600,000 1'407.436 | they could base competition for business | “gan FRANCISCO, Feb. 6.—Percy S. W. 
DRT eA TC CCS. ooo y ae 1853 6,000,966 1,000,000 2/070,371 | was to pay higher commissions and the | Ramsden, secretary of the California As- 
(eng Bes nen ella sane aT ake’ a3> “Sane oes 2011.21) | brokers could bargain with the compa- | sociation of Insurance Agents, Harry 
lé -] Cns - Prrererrrersy f. oe « OF,0c% &, ’ o,iil,oto . ° < e Rios amtena 
pees fae es 1910 14°617'554 2°500°000 2'500'000 | Mies as to where they would place their | Benner of the Great Amerinan and 
7 yaar Disecadvns («50 1886 760,298 300,000 459,923 | business. We now find the companies | Phoenix of Hartford, and David H. 
CNN EOEE cee cécenssosccedsocwe 1905 Figures not available. and the Class 1 members deciding thev W alker, ae Franiisho ae 
a aes ¢ ; | . . see ¥ appointe a committee to study and de- 
The combined 1927 premium income of the group as at present constituted | Must put an end to this competition and |termine the winner in the contest for 
was $54,640,111. ; dita it aati ete. _ | deciding what they shall pay for the|. now name for “limited collision covar 
*Capital structure subsequently changed. *nid-in capital of the Firemen’s is | pucjness.” Pek ae pre oe ‘ % ail 
$13,500,000 exclusive of shares issued in xchange for stock of Milwaukee ns , id th = ye igs being conducted by the ¥ a 
Mechanics Insurance Company, control of which company was recently secured. Mr. Schupp said that the following | Coast Automobile Underwriters Confer- 
The Metropolitan Casualty, $1,500,000. | three courses are open to the brokers: | ence. 


Organized 


Assets Capital! 


its | 


Net Surplus 


In a meeting of the Chicago brokers 
held late last week the basis was laid 
| for what may develop into a court case 

between the brokers and the Chicago 
Board. The meeting was called by the 
committee of seven brokers appointed 
| last December to represent the brokers, 
| who are Class 3 members of the board, 
in their negotiations with the board. 
| The brokers are protesting against the 
new board rule which went into effect 
| Jan. 1. 


|; the new underwriting rules are illegal 
| because in substance they interfere with 
the right of contract between the bro- 
| kers and the companies and because 
| they are in effect a combination in re- 
straint of trade. He said the new rules 
| are in violation of the federal constitu- 
| tion. 

“The have 


companies completely 


| tee of seven which has represented both 














To file suit to oust the Chicago Boarg 
by quo warranto proceedings: to file a 
petition for injunction to restrain the 
enforcement of the new rule, or for each 
broker to file a suit for damages. |; 
was suggested that since the Insurance 
Brokers Association of Illinois is no 
incorporated and therefore cannot ob. 
tain an injunction for all its members, a 
test suit in the name of an individual 
broker should be filed. 

The meeting discharged the commit. 


the members and the nonmembers of 
the brokers’ association, and transferreg 
to the board of directors of the associa. 
tion the task of continuing negotiations 
with the Chicago Board. A resolution 
was adopted calling on all Class 3 board 
members not to sign the brokerage 
compliance pledge recently sent out by 
the Chicago Board and asking those not 
already affiliated with the brokers’ asso. 
ciation to cooperate with it in the pres. 
ent controversy. 


Blue Goose Tuesday evening was suc- 
cesful from every standpoint, the attend- 
ance being satisfactory and the enter- 
tainment most enjoyable. 

A feature of the gathering was the 
‘receipt of telegrams from Most Loyal 
Grand Gander J. Charles Harris and the 
San Francisco, Oklahoma and Louisiana 
ponds, all expressing fraternal senti- 
ments and loyalty to the order. 














_ Brokerage Facilities of 
Demonstrable Worth 


All we ask is that you give us the oppor- 
tunity of presenting our brokerage proposi- 


tion to you. 


We believe that the Brokerage Facilities 
offered by this agency will satisfy a long 
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felt want in this city. Brokers & Surplus 
writers now writing or placing or contem- 
plating writing or placing life insurance will 
find it to their advantage to communicate 


with us. 
FRANK H. DAVIS 
General Agent 


PENN MUTUAL LIFE INS. Co. 
120 S. La Salle St. Franklin 7575 
Chicago 
A Fair Underwriting Policy. Fair Rates—Fair Dealings 


The FRANK H. DAVIS AGENCY 
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PERMANENCE. 
oe fa ‘ase sought for permanence 





mn 1 his building It was this ambition 
_ which more than fifty.centuries.ago” 
ae the great pyramids of Egypt. 


| Sorte ity was sa similar desire ba ck i in 








ya organization just as it was 
built into those ancient © > aaa 
monuments of Egypt’ 





AZ tna Insurance Company 
“Fhe World Fire an? Marine Insurance Co 


The Century Indemnity Company 
Hartford, Connecticut 





The pyramids stand, but not unchanged. True perpen 3 : 
is possible only where there is healthy growth, constant 
reinvigoration, and fundamental stability. ae 
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53rd ANNUAL STATEMENT 








Millers National 
Snsurance Company 


of Chicago, Illinois 





FINANCIAL STATEMENT 
December 31, 1928 


ASSETS 
Market Value 
Government Bonds (Canada)................ $ 152,000.00 
Government Bonds (U.S. Liberty)............ 260,000.00 
EES eee ee 2,399,919.52 
Municipal and County Bonds...............-. 1,100,730.00 
EE I A PT 131,550.00 
EE ENED cotnanntndsseanencenanane 35,974.00 
Gas and Electric Light Bonds................. 306,750.00 
rs canta ceinwamdoaneenss awas 50,000.00 
Adjustment and Salvage Co. Stocks........... 400.00 
Total Bonds and Stocks.................. $4,437,323.52 
Real Estate Mortgages, First Lien............ 116,843.80 
| eer er Acatbonnids Kiniseaniebakiren 162,931.81) 
Cash in Bank and on Hand................2. . 366,561.40 
Premiums in Course of Collection............. 321,746.75 
Accrued Interest on Investments............. 97 067.73 
Total Admitted Cash Assets............. $5,502,475.01 
LIABILITIES 
Unpaid Losses, including all re- 
ported or supposed losses..$ 175,703.91 
Re-Insurance Reserve ......... 2,576,879.45 
Accrued State] County and 
Muaicipal Taxes .......... 60,000.00 
te errr reerer 26,000.00 
Permanent Fund .............. 500,000.00 
Net Cash Surplus over all 
II * sX. oius svete anaginak di 2,163,891.65 
$5,502,475.01 


Cash Surplus to Policy Holders .$ 2,663,891.65 





Losses Paid Since Organization 23,809,445.66 


M. A. REYNOLDS, Pres. 





F. S. DANFORTH, Secretary 


A. A. KRUEGER, Assistant Secretary 
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IMPORTANCE OF INSPECTIONS 
(CONTINUED FROM PAGE 5) 


interests. The personality you deal with 
in any one particular risk is the one 
which is produced by the property and 
its reaction on the owner. If the prop- 
erty pays well you have the best he 
has. If the property is troublesome or 
a drag you will have his worst, what- 
ever that may be. 

“Experience counts and the field is 
too wide and diversified to suggest 
methods of inspecting or things to look 
for, but I have some ideas which should 


help. , f 
“In all the various sorts of risks there 
are pretty well established average 


standards. These appear in the general 
assembly of the property, style of con- 
struction, cleanliness, condition of re- 
pair, arrangement of devices and proc- 
esses and general atmosphere of the 
premises. These things taken together 
are the group style or standard. Now, 
once a man has learned to see these 
elements, he can use them as points of 


departure for judging a risk of the 
group. 
Property Index to Owner 
“Successful properties usually look 


the part. Also, able managers will not 
put up with poor arrangements. So we 
have a guide to the prosperity of the 
business and the intelligence and ag- 
gressiveness of the management in the 
character and condition of the property 
and the method of administration. 
These things all are interwoven, inter- 
dependent and mutually accelerating. 
Good fortune in selecting a line of en- 
deavor makes a fairly able man suc- 
cessful, and if he is of any stuff at all, 
he in turn will advance to an outlook 
not suspected as being within his ca- 
pacity. Likewise, a reverse in business 
may chill his interest, abbreviate the 
opportunity for using his capacity and, 
ii long continued, result in an actual 
atrophy of the abilities he once exhib- 
ited. Resentment against this frequently 
gives rise to a soured outlook and bol- 
shevik ideas. The methods followed are 
sure to be a result of two things: The 
assured’s own ability to grasp and do 
things and the capacity of the business 
to support such action. 


Prosperity Affects Risk 


“If methods are good and the busi- 
ness prosperous, it will show in up-to- 
date arrangements, good repair and wise 
expenditures. The things to look for 
here are items which have been over- 
looked by employes or dangers of which 
the assured is not aware. 

“If methods are good and the busi- 
ness unprofitable, you will probably find 
the plant shut down. The question is 
wholly as to the further usefulness of 
the property. Good business men 
quickly get out of bad situations. 

“If methods are poor and the business 
profitable, you will find an unsystematic 
way of doing things, with disorder, 
refuse and confusion in a good share 
of the property and evidences every- 
where of wasted effort or of parsimo- 
nious expenditure. Such a situation is 
quite characteristic of a business in the 
hands of miserly or grasping owners, 
or a business descended from hard 
working father to lazy son. An element 
of this sort is evident nearly always in 
plants running under non-resident di- 
rection, or in properties in the outskirts 
of big cities running under bosses little 
above the workers in intelligence while 
the owners direct the factory by tele- 
phone from a downtown office. These 
are cases of ‘long distance management.’ 
It is in cases of this kind that one finds 
antiquated methods or a plant struggling 
along under handicaps of design or of 
arrangement of processes. The effort, 
time and money necessary to correct 
the fault are too much to ask or expect 
from such managers. 

“Then we have the business where 
methods are poor and profits are poor. 
The place is a ‘wheeze’ from boiler room 
to warehouse and there is a general as- 
pect of shabby gentility and threadbare- 





ness which makes one feel for the owp. 
ers. The trouble usually is that the own. 
ers are getting just a living and haye 
no money with which to advance o, 
improve.. If long confronted by such 
a situation they even lose the ambition 
to do so. If a change is forced, it j; 
made in the cheapest way possible and 
if it has to do with a hazardous opera. 
tion, the installation is rarely safe. 

“The care of machines is poor ang 
they are of poor type, labor is under. 
paid, the plant is undermanned ang 
cleanliness is neglected. Such a risk js 
a good K. O. no matter how honest the 
owner may be, for we cannot afford to 
become partners in his poor methods, 
He is doomed to failure. 

“Of course, you will recognize that 
the above groupings are merely types, 
There will be all degrees of modifica. 
tion in between. If you have not been 
in the habit of inspecting your business 
you will perhaps be dubious of the ad. 
vantage of doing so, but if you work 
along the lines suggested in this paper 
and keep track of results over a period 
of years, you will see the advantage 
of it. 

“There are factors working to produce 
fires which elude any rating schedule 
and really arise, as I have tried to show, 
from the personality of the assured, so 
that where vou have an undesirable risk. 
even though the rate is high and may 
seem to justify accepting it, in most 
cases analysis will show that the ele- 
ments of undesirability are traceable to 
the attitude of the assured. This atti- 
tude probably results in some arrange- 
ments which contribute to the high rate, 
but I can assure you, from an experi- 
ence of 20 years in this business, that 
you will have to get several multiples 
of the rate normal for any particular 
class before you begin to catch up with 
the increased probability of loss in any 
property in the hands of an indifferent 
owner.” 


FORRESTAL SECRETARY 
OF NATIONAL LIBERTY 


John A. Forrestal, who has been sec- 
retary of the Philadelphia local depart- 
ment of the North America, has been 
elected secretary of the National Lib- 
erty, Baltimore American and Peoples 
National, with headuvarters at the home 
office. He will have jurisdiction over 
Pennsylvania, New Jersey, Delaware 
and the District of Columbia. He went 
with the Philadelphia Suburban Under- 
writers Association in 1901, remaining 
15 years until he became special agent 
of the North America in the Philadel- 
phia suburban field. Later he became 
manager of the Alliance for Philadelphia 
and then took his present position with 
the North America. 


Honor H. A. Smith 


A resolution expressing the high es- 
teem in which the late A. Smith, 
president of the National Fire of Hart- 
ford was held, was adopted by the 
United States Fire Companies Confer- 
ence and by the Fire Officers Commit- 
tee (fire) of London. Mr. Smith was 
president of the former organization for 
many years prior to his death, and gave 
to its affairs a service that was most 
effective. 


NOW HOPE TO AVERT 


ALL COMPLICATIONS 
(CONTINUED FROM PAGE 4) 
the principle laid down by the National 
Association of Insurance Agents. 
This agency, however, has been sold 
but the same insurance man will run 
the agency. Meek, president ot 
the bank, owns 25 percent of the agency. 
If there is any financial coercion or 
pressure used then the issue will be as 
live as it has been before. If the agency 
is operated as any other local office 
without pressure from the bank, the 
matter will probably be closed. The 
whole affair depends on the future ac- 
tion of the bank and the insurance 
agency. 
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HOME WILL CONTINUE 
PRIZE POSTER CONTEST 


7, 1929 


FOR HIGH SCHOOL STUDENTS 


Agents Secure Favorable Publicity by 
Stimulating Interest in Fire 
Prevention Methods 


NEW YORK, Feb. 6—The Home of 
New York is continuing what has proved 
yery successful, a prize contest for the 
pest fire prevention poster designs. Open 
to high school students, its purpose is 
to create a better understanding of the 
causes of fires and methods of prevent- 
ing them, both among the students and 
the public who will later see the posters 
when exhibited. 

The contest is centered around the 
Home agent, who will conduct it in his 
local high school with the cooperation 
of the superintendent and art supervisor. 
He may offer such prizes as he wishes. 
Last year most agents gave $10, $5 and 
$2.50 in gold pieces. The three or four 
months between now and school closing 
time give ample time for the designing 
of these posters to be taken up as a 
regular problem, as was the case last 
year. Judging and exhibiting all take 
place before the school closes. 

Creates Lively Interest 


It offers the Home agent an oppor- 
tunity to create a lively interest in fire 
prevention. In addition the possibili- 
ties for a splendid amount of publicity 
ate unlimited. At the inception of the 
contest, through the students and the 
newspapers he will get his first bit of 
public limelight. Later when the post- 
ers are exhibited and judged comes the 
second bit of publicity and then again 
in the announcement of the winners of 
his local contest. 

3ut the local agent does not cease 
to benefit then. He sends his first prize 
winning poster to the advertising de- 
partment of the Home of New York for 
entrance in the national contest. The 
prize winning posters from Home agents 
all over the country will compete for the 
three national prizes of $100, $50 and 
$25. 


Jury Awards Prizes 


These awards will be announced just 
prior to fire prevention week in Octo- 
ber. They will be judged by a jury 
consisting of a prominent advertising 
man, a well-known artist and a promi- 
nent insurance man. And then, as last 
year, the prize winning poster will prob- 
ably be reproduced and_ distributed 
throughout the country during fire pre- 
vention week. 

During that week the Home agent 
can revive all the publicity and interest 
created during the spring. The posters 
can be reexhibited and he can success- 
fully tie-up his agency with the entire 
enterprise all over again. 


Through “News from Home,” the 
Home’s agency publication, the com- 
plete details of the contest go to all 


agents. It is anticipated that many will 
enter because of the several opportuni- 
ties it offers. The advertising depart- 
ment of the Home will furnish special 
announcement posters, folders giving full 
particulars and requirements, application 
blanks, prepared publicity articles for 
their newspapers, and other material to 
assist their agents in making the contest 
a success. 





Companies Licensed in Illinois 


_The Great States of Dallas, of which 
Gross R. Scruggs is president, has been 
licensed in Illinois. The Western of Se- 
attle, running mate of the General of 
that citv, has been licensed. The Ger- 
manic Fire, 122 East 42nd street, New 
York, of which N. P. Robertson is man- 
ager, has been admitted. The American 


Home Fire and the American Consti- 
tution Fire, 111 William street. New 


York, both affiliated with the Stuyve- 
sant, have received their Illinois licenses. 


INSURANCE COULD GIVE 
AVIATION GREAT BOOST 


E. A. DEEDS, EXPERT, SPEAKS 





Addresses Annual Banquet of Hartford 
Commerce Body—Says Hazards 
Decline 


HARTFORD, Feb. 6.—‘Ii_ insur- 
ance interests would study and back up 
aviation they’ would give aviation a 
boost comparable to the one received 
in Colonel Lindbergh’s flight,” stated 
Col. E. A. Deeds, chairman of the 
United Aircraft & Transport Corpora- 
tion and the Niles-Bement-Pond Com- 
pany, at the annual banquet of the 
Hartford chamber of commerce. 

He stated that the hazard of flying 
had been minimized and emphasized 
again and again that aviation’s greatest 
need at the present time is insurance. 
He stated that in 1927, 39,327,484 miles 
were flown in this country,—of which 
14,000,000 were commercial, 14,800,000 
represented in army flights and 10,400,- 
000 in navy flights. The number of 
passengers carried was 476,724, with 
2,548,000 pounds of freight. Fatalities 
in organized air mail and _ transport 
companies averaged one fatality to 
every 1,600,000 miles flown. In unor- 
ganized flying by unlicensed pilots the 
fatalities were one to every 360,000 
miles flown, 80 percent of all fatalities 
being in unlicensed planes. 

The banquet at which Colonel Deeds 
spoke was broadcast from the Travelers 
station, WTIC, and held considerable 
insurance interest. The toastmaster and 
general chairman was Clarence T. Hub- 
bard, assistant secretary of the Auto- 
mobile. The president of the chamber 
of commerce, Samuel Ludlow, Jr., is 
manager of the Registered Mail Pool 
and well known for his reinsurance 
activities. 





Iowa Blue Goose Luncheons 


Byron Tusant, Des Moines construc- 
tion engineer, spoke on the subject “The 
Installment Plan of Buying” at this 
week’s meeting of the lowa Blue Goose. 
Next week Dr. Arthur M. Brooks will 
speak on “Life of Lincoln.” 

A new system of handling programs 





has been worked out with a chairman 
named for each month. R. W. Moor- 
head, editor of the “Underwriters Re- 
view,” Des Moines, is February chair- 
man. Jack Dempsey, Des Moines rep- 
resentative of THE NaTIonaL UNDER- 
WRITER, will be March chairman. 
National Union Capital 
The directors of the National Union 
have voted to issue 10,000 additional 


shares of stock at $200 a share, the par 
being $100. Of the sum $1,000,000 will 
be added to capital and $1,000,000 to 
surplus. This will make $5,000,000 
capital. 


Department Reports on Company 





An examination of the Connecticut 
Plate Glass by the Connecticut depart- 
ment has just been completed. The ex- 


amination covers the history of the com- 
pany from 1923, when it began business, 
until Oct. 31, 1928. 

Net premiums received for the first 10 
months of 1928 amounted to $29,001 and 
the total income for the same period was 
$38,832. The total disbursements for the 





10-month period were $29,686. The net 
surplus as of Oct. 31, 1928, was $60,489. 

For the entire period its earned pre- 
miums amounted to $139,539. Incurred 
losses totaled $51,225 and incurred ex- 
penses came to $77,607. The underwrit- 
ing profit for the period amounted to 
$10,706. Its investment profit for the 


same period was $48,001, making a total 
profit of $58,708. . 





W. T. Randall, well known in 
apolis insurance circles, who has been 
associated with Randall & Tilman, has 
withdrawn from that connection and will 
conduct an independent agency. He has 


Indian- 





\ll are nonaffiliated companies. 


WOULD TURN RAILROAD 
INSURANCE TO AGENTS 





PLAN IS FOR LOCAL MEN 


Would Compel Roads to Buy in State 
Coverage on Their Building 
Properties 


TOPEKA, KAN., Feb. 6—Holmes | 
Meade of Topeka, representative from 
Shawnee county and chairman of the 
committee on insurance, has introduced 
in the Kansas legislature a bill to com- 
pel railroad companies to obtain insur- 
ance on buildings within this state from 
local agents. At least the local agents 
would get a chance at part of the com- 
mission by reason of countersigning the 
policies. 


lor years there has been a sharp con- 
troversy in this state over the railroad 
business. The new insurance code pro- 
vided that railroad business was the 
only kind of insurance that could be 
written by fire companies in the state 
without the signature of a_ resident 
agent. The Meade bill proposes that 
the companies may write insurance on 
the rolling stock of the railroads with- 
out a countersignature but that the in- 


surance on all warehouses, stations, 
storehouses, bridges and every other 
structure permanently located within 


the state must have the countersignature 
of a resident Kansas agent. 

Clarence Dodge of Salina, a building 
and loan man, introduced a bill 
which would require reciprocals to pay 
the same premium taxes and fees as 
stock companies. The reciprocals are 
now exempted from the payment of as 
high premium taxes and fees as the 
stock companies writing business in 
Kansas, and the Dodge bill is intended 
to remove this discrimination. 


has 








| 
Agricultural Assets Increase | 
| 
| 


As a result of its 1928 operations the 
Agricultural of Watertown increased its 
total assets by $1,530,578 and its net 
surplus by $611,900, making these fig- 


There is no substitute for work. Sales- 
manship without plenty of leg-work is 
as useful and as fatal as shooting at 
the bear with blank cartridges. In basket 
ball the big idea is to shoot the ball 
through the basket. The best shot on 
the team is no good to the team or him- 
self unless he tries for his baskets. So, 
the most skillful salesman, is a failure 
unless he makes many contacts and many 
attempts at sales. It can be guaranteed 
that an intelligent man will make more 
for himself and his family in the insur- 
ance business than in almost any other 
profession, if he has the will power to 
make himself work and make his calls. 
Set your goal to call on at least ten dif- 
ferent men each day—and don’t count it 
a call unless you actually see the man. 
If you can make yourself do this you 





taken office quarters with the George L. 
Ramev Agency in the J. F. Wild building. 


ures $15,072,000 and $4,175,964 respec- 
tively. 
Can Get Collision Credit 

SAN FRANCISCO, Feb. 6.—Members of 
the National Automobile Club of Cali- 
fornin may now receive the 15 percent 
credit for collision insurance from con- 
ference companies without regard to any | 
other form of coverage in the same 
policy or in the same company, accord- 
ing to an announcement made by the 
Pacific Coast Automobile Underwriters 
Conference 

Heretofore it has been necessary, in 
order that the assured enjoy the benefit 
of the reduction in connection with this 
collision premium by reason of his hold- 
ing membership in the National Auto- 
mobile Club, to have three forms orl 
coverage under one policy. 

The credits are 15 percent of the pre- 
mium on full collision coverage and 20 
percent on limited, $50 and $100 deduc- 
tible collision forms, with a limit of $10 
on any one policy and limted n alletao 
on any one policy and limited in all 
cases to private passenger type automo- 
biles. 

THERE IS NO SUBSTITUTE 


11 


DANGEROUS RULING IS 
MADE ON FIRE POLICIES 


WOULD ENTAIL MUCH WORK 


Court Says That Any Policy Changes 
Must Be Made Known 
to Assured 


MADISON, WIS., Feb. 6.—A ruling 
highly dangerous to insurance com- 
panies has been made by the Wisconsin 
supreme court in regard to changes in 
fire insurance policies. The court holds 
in effect that if the renewal differs from 
the previous policy the changes must 
be brought to the attention of the as- 
sured. Just how this is to be done is 
not indicated. Nearly every fire insur- 
ance policy differs in some point from 
the preceding one. 

Senator H. C. Martin of Darlington 
during his lifetime had his house insured 
in 1915. Afterwards the standard policy 
law was enacted or amended and on 
renewal the vacancy permit included in 
the standard policy law was used. The 
court said: 

“There was no legal bar to the grant- 
ing of the same vacancy permit in 1921 
and 1924 that was a part of the policy 
of. 1915. The fact that it required an 
additional premium of 54 cents for each 
three-year period did not justify the is- 
suance of a policy carrying a less degree 
of protection than was intended by both 


parties. Defendant should have attached 
to the policy the (new) rider and 
charged the extra premium.” 
. 
1] 
CONVENTION EDATES!#) 
‘ 
= J 
Feb. 18-19—Association of Fire Under- 
writers of the Northwest, Chicago. 
March 12-14—National Association of 
Insurance Agents, mid-year meeting, 
Birmingham, Ala. 


March 15 
Hartford. 


Connecticut Insurance Day, 


May %-10—Texas Agents, Mineral 
Wells. 
May 13-16—National Fire Protection 


Association, Memphis. 
June 4-6—Health & Accident 
writers Conference, Chicago. 
Sept. 17-19—Insurance Commissioners 
Convention, Toronto. 
Sept. 30-Oct. 5—National 
gress, Chicago. 
Sept. 30—Casualty Conventions, White 
Sulphur Springs. 


Under- 


Safety Con- 


Oct. 1-4—Blue Goose Grand Nest, San 
Francisco, Cal, 
Oct. 6-8—Insurance Advertising Con- 


Cleveland. 


ference, 
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BUSINESS ENTERING 
TRANSITION PERIOD 


(CONTINUED FROM PAGE 3) 


petition, saying in part: “The unsettled 
conditions resulting from various forms 
of competition have placed company 
executives in a situation of uncertainty 
regarding the future conduct of the fire 
insurance business as a whole. When we 
stop to consider the situation we realize 
that it is passing through a transition 
similar to that of many other lines of 
endeavor. 
Guard Against Greed 


“Our concern regarding these changes 
is not entirely one of underwriting, for 
it prompts us to analyze our own opera- 
tions carefully to ascertain whether we 
should not prepare ourselves for the new 
order. Greed for premium income is an 
evil that should be guarded against lest 
it prove to be our undoing. It is not 
denied that individuality is an inherent 
right of company operation, but individual 
activity should not infringe on the com- 
mon good, but rather should be sacri- 
ficed when the common good of our 
business is at stake. It is apparent that 
we should seek every possible means to 
keep our operations free from attack 
and criticism and we should so conduct 
our affairs that no finger of suspicion can 
be justly pointed in our direction.” He 
declared that he had no sympathy with 
those who advise the dissolution of the 
Pacific board as a cure for the trouble- 
some conditions with which the business 
is faced, saying: “Whatever success the 
business of fire insurance has attained in 
this territory we owe to the Pacific Board 
and the future success will be based on 
its continuance.” 


Must Take Unselfish Attitude 


He decried “the acts, foolish offers or 
promises” of some companies in their 
contacts with their agents when such 
offers or promises are in direct violation 
of board rules and regulations, stating 
that it is an extremely difficult task for 
the field man to hold up to the agent the 
virtue of the board and solicit his loyalty 
and support under such conditions. “As 
soon as the individual members look at 
all problems confronting the board with 
an unselfish view and are willing to make 
sacrifices, in certain selected localities 
and spots, just so soon will normal con- 
ditions obtain, and continued prosperity 
be assured, under board jurisdiction; just 
so soon, too, will your special agent, the 
man in the first line trenches, meet with 
the measure of success hoped for by the 
members of the board, through its execu- 
tive committee.” 


Lack of Conferences Cited 


Expressing himself as believing that 
the special agents are in the best position 
to pass on matters affecting the field, he 
suggested a closer contact between the 
respective advisory committees and the 
special agents’ organizations, with occa- 
sional conferences. “The attitude of these 
advisory committees in the past,” he 
said, “in visiting a state to deal with an 
unsatisfactory situation and wholly ignor- 
ing the special agents, either as a com- 
mittee or as an association, is not con- 
ducive to good results. Failure to confer 
or consult with the men, whose duty it 
is to keep informed on matters of vital 
importance to their principals, places 
these men in an improper light, with the 
representative agents of the community, 
and, if we are to admit that some of the 
trouble in the Pacific Northwest is 
chargeable to the companies—and a meas- 
ure of it cannot be denied—we can attrib- 
ute it, in part, to this method of procedure 
of the advisory committees. 


Got Rates from Mutual 


“The field man is primarily the com- 
pany, out in his territory, and should be 
placed where he will command from the 
agent and the public such respect as befits 
his position. Companies should ever be 
on the alert to safeguard the respect of 
the agents for the field man. Picture, if 
you please, field men calling on local 


agents for advance copies of deviations ‘ 





from rates filed in Oregon last year, 
which a few companies had sent to their 
agents, as advance information. Or imag. 
ine the sensation of the field man calling 
on the Northwestern Mutual, the chief 
source of supply, for an advance copy of 
this same deviation filed by his own 
company and in which the mutual was 
interested only as a competitor. These 
unfortunate situations are the result of 
a selfish desire, on the part of certain 
companies, to strengthen their position 
with their agents, regardless of its effect 
on board companies in general.” 


Urges Fire Prevention 


Mr. Reynolds declared himself in fayor 
of the elimination of economic waste 
through the passage and adoption of uni- 
form insurance laws throughout the 4g 
states. He also paid a glowing tribute to 
the efficacy of the International Asso. 
ciation of Fire Chiefs’ campaign against 
fire waste, urging more care in inspection 
work on the part of those present. He 
also urged them to prepare and have 
available a concise address on fire pre- 
vention that might be delivered before 
service clubs and similar organizations 
when the opportunity presented itself, 
“This medium,” he said, “might also be 
utilized and extended to advantage in 
advising the public of the functions of 
fire insurance and the position it occupies 
in the world of affairs. We devote much 
time and effort in educating ourselves 
and in keeping informed on our business 
and its kindred lines, but we need to go 
further and educate the public.” 


Time for Advertising 


He suggested, in referring to the work 
of the National Board in its advertising 
campaign, that it would be timely for 
this campaign to be extended to the states 
of the Pacific Northwest in the immediate 
future. 

Education of the younger men in the 
business was also touched upon by Mr. 
Reynolds, who said that the future of 
the fire insurance business is as depend- 
ent on the association’s success in train- 
ing young men for positions in the next 
decade as it is on the success of the 
companies and field men in maintaining 
an agency plant to a satisfactory stand- 
ard. The work of the National Associa- 
tion of Insurance Agents along educa- 
tional lines was complimented by the 
speaker. 


Conducive to Bad Practices 


Referring to the future of the Ameri- 
can agency system, he said: “Is it not 
quite possible that the condition of the 
agent is very largely what we have made 
it? The large number of companies com- 
peting for business, many of them new 
in the field and willing to go to extremes 
to gain favor with the agent, cause a 
condition among local agents that is not 
conducive to standard practices. Strict 
adherence to the higher principles of 
underwriting will reflect in like measure 
to local agents now as in former days as 
the fine fabric of mankind still maintains.” 

Old Time Loyalty Passing 

Continuing, he said: “It is regrettable 

that the old time loyalty of the local 


agents to the staunch board companies is 
rapidly passing, not only in this territory 


but over the entire country. For many 
years most companies carried special 
hazards with little restriction, wrote 


jumbo lines for their leading agents and 
accepted accommodation risks without 
more than casual query. In recognition 
of this service the local agent was 2 
most loyal individual and the company 
saw, in an agency plant of this type of 
representatives, a veritable fortress of 
strength and power. Unfortunately, this 
situation has changed. Special hazards 
are written in moderate lines, jumbo lines 
are rarely heard of and an agent must 
have an extremely favorable classification 
to justify a company in refraining from 
cancelling the undesirable or accommoda- 
tion risks; at the same time the agents’ 
expense of operation has gradually 
mounted upward and the field has become 
more and more honeycombed with stock 
companies without affiliation. 

“The agent is impressed with the excess 
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or contingent commission offers from 
these companies which, on investigation, 
are found to have a good reputation for 
paying losses and their service in carry- 
ing lines is fully equal to that of his 
board companies. The result is, that in 
place of the stalwart, unwavering agent 
of yesterday, devoting his time to the 
development of fire business, we have a 
restless agent who views every act of 
the fire insurance company with suspicion 


and skepticism, and as an alternative, 
devotes his time, for new production, to 
the casualty and surety business where 
less strife is encountered. This condition 
cannot en dure and the earlier we seek a 
remedy, by cooperating with the National 
\ssociation of Insurance Agents, the ear- 
lier will there be a restoration of the 


loyalty 


and faithfulness to our principles, 
on the 


part of the local agent.” 
Atlas Special Speaks 
Discussing 
Leasehold 


“Rent, 
Insurance,” 


Rental Value and 
Howard B. Speer, 


special agent of the Atlas Assurance at 
Seattle, Wash., pointed out that “the 
underwriter should not indulge in fol- 


lowing the insurable interest too far into 
the theoretical but confine his activity to 
providing indemnity in those instances 
where a prospective pecuniary loss is 
apparent and its extent reasonably de- 
termined. Our profession should avoid 
the erectir m of sources of potential liti- 
gation.” 

After 


explaining in detail the policy 
form, 


and its application, Mr. Speer then 
cited specific cases, showing exactly how 
they should be handled in writing this 
form of coverage. Referring to the re- 
duced rate average clause he stated that 
there has been some difference of opin- 
ion as to whether it was the intention of 
this clause as used in the 
form, to it iclude values gross, or net. 
“The writer,” he said, “has consulted 
with leading attorneys and adjusters and 
it seems to be the consensus of opinion 


prescribed 





among these authorities, that the terms 
of the reduced rate average clause are 
complied with, if the insurance is writ- 
ten to protect net income.” 
Hawaii Man Speaks 
. , ¥ . | 
Referring to the objections made to | 
writing “Leasehold Insurance” he | 
pointed out that a great many of these | 


objections are based on use of improper 
forms or cases where the prospect’s in- 
terest 1s remote, or not easily appraised. 

“The Pineapple Industry in Hawaii” 
was treated by Bernard Froiseth, 
tary of the Hawaii Rating 
Honolulu. 
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& Rating Bureau, Boise, presented a 
highly technical paper in which he con- 
sidered present methods of grading vari- 
ous cities and towns and making numer- 
ous recommendations and suggestions 
for simplifying these gradings so that | 
they may be more readily understood by 
special and local agents. 

Mr. Branscombe said “the expense 





and labor incident to a general change 
ot tariffs makes imperative a careful 
study of any new plan before its adop- 
tion, and I invite your earnest attention 
to and criticism of this proposal— 
which, in brief, is that of a basic or 
master tariff based on classifications un- 
der the National Board grading sched- 
ule.” He presented maps of comparative 
ratings in a class 10 town and a class 7 
town to illustrate the exposure and the 
methods of rating under his suggestions. 


Honor Deceased Members 


Prior to President Reynolds’ address, 
those present stood in reverent memory 
of the following who have passed away | 
during the present year: Charles H. Hay, 
special agent, Crum & Forster; Robert ' 


D. Hunter, Firemen’s Fund; C. C. Kin- 
ney, vice-president, Marsh & McLennan; 
H. B. Solin, special agent, Chapman & 
John N. Waters, Carl A. Henry; 
C. A. Schlingheyde, independent adjuster; 
Frank W. Hosmer, London Assurance. 
The following were designated as life 
members due to their 25 years of active 
membership: Frank J. Agnew, Fireman’s 
Fund; Walter E. Bliss, North America; 
F. H. Farr, Royal and Queen; W. G. 
Fortmann, New Zealand; John H. Fulfer, 
Aaron Insurance Agency; C. D. Gabriel- 
son, Royal and Queen; V. H. Quitzow, 
New York Underwriters; R. E. Rountree, 
Liverpool & London & Globe; Kenneth 
Watson, Watson & Taylor; Charles A. 


| Wendler, Edward Brown & Sons. 


An outstanding feature of the opening 
session was the mark of respect and 
affection paid Mrs. J. P. Moore, librarian 
of the association, who is now in her 
S4th year. Mrs. Moore, who is affection- 
ately known as the “Mother” of the asso- 
ciation, reported on the numerous contri- 
butions during the year and the growing 
interest in the library. 





——__= 


CHANGES IN THE FIELD 


= PS MONS ae 





GREAT AMERICAN’S CHANGES 


Promotions and Transfers Among Field 
Men Have Been Announced 
by Company 


Several important changes in the field 
staff of the Great American are an- 
nounced by its management. Herbert 
h F Hill is transferred to Philadelphia as 
manent of the office of the County Fire 

that city. He was previously an ex- 
ped em special agent at the Great 
American’s home office. John G. Loose, 
formerly agency supervisor, becomes 
executive special agent at the head of- 
being succeeded in the former con- 
nection by William B. Ragsdale, pre- 
viously West Virginia state agent. 

Thomas J. Southerland, formerly spe- 
cial agent in Virginia, goes to the head 
office as agency supervisor in the south- 
eastern department. Charles N. Hagen, 
previously special agent in New Jersey, 
is transferred to the home office, the 
New Jersey field hereafter to be in 
charge of Special Agent Horace G. 
Boyle. West Virginia business will be 
supervised by Horace B. Lindsey as 
state agent and Andrew S. McNab as 
special agent. The former is promoted 
from a special agency in North Caro- 
lina, while Mr. McNab is a graduate 
from the home office 





THOMSON TO JAMES GROUP 


Becomes State Agent of the Three 
Companies in Kentucky and 
Ohio Territory 


Fred S. James & Co., United States 
managers of the Eagle Star & British 
Dominions, Urbaine and General, an- 
nounce the appointment of John H. 
Thomson state agent for Ohio and 
Kentucky. He succeeds O. P. Rush, 


as 





who has returned to his old field in the | 


southwest. 

Mr. Thomson has for the past two 
and one-half years been special agent 
for the Hanover Fire in southern Illi- 
nois. Prior to going with the Hanover, 
he was for some time connected with 
the Ohio Inspection Bureau, having 
joined it when he left the Ohio State 
University. He will make his headquar- 
ters at Columbus. 


E. N. Harriman 


Edward N. Harriman, for the past 
three and a half years with the New 
York Underwriters as special agent in 
the special risk department for the New 
England field, has resigned to join the 
staff of the Boston agency of Gilmour, 
Rothery & Co. 

Mr. 


Harriman is a graduate of Clark! 


———— 
University, joined the engineering staff 
of the Underwriters Bureau of New 
England and traveled in that territory 
for four years. In 1923 he entered the 
office of A. and J. H. Stoddart in New 
York city as an examiner in the special 
risk department of the New York Un. 


derwriters. He went to Boston in June, 
1925. 


TAKES ILLINOIS POSITION 


C. H. Dachenbach, State Agent of the 
Crum & Forster Companies in 
Kansas, Succeeds Funkhouser 


C. H. Dachenbach, Kansas state agent 
of the Crum & Forster companies, has 
been — Illinois state agent suc- 
ceeding W. T. Funkhouser of Decatur, 
Ill., who My resigned to form a general 
agency at Olney, Ill. Mr. Dachenbach 
has been with the Crum & Forster or- 
ganization for 10 years and is thoroughly 
familiar with its business policies. There 
will be no other change in the Illinois 
personnel. Special Agents King, Gregg, 
Davidson and Friesenecker continue as 
heretofore. Mr. Dachenbach _ takes 
charge in Illinois March 1. He will be 
succeeded in Kansas by W. S. Clark of 
Ottawa, his assistant who has been with 
Crum & Forster for a number of years 
(and is one of its trained men. 


HESSE CHOSEN SUPERVISOR 


Have Charge of the Field of 
Tokio and Standard in the 
West 


Will 





Fred O. Hesse of Des Moines, a mem- 
ber of the general agency of McKinney 
& Hesse, has resigned to become agency 
supervisor of the Tokio and Standard 
Fire of New York in Illinois, Indiana, 
Ohio, Michigan, Wisconsin, Missouri, 
Kentucky and Tennessee, with head- 
quarters in the company’s office in the 
Insurance Exchange in Chicago. Mr. 
Hesse is well known throughout the 
field, having been state agent of the 
Norwich Union Fire in Wisconsin for 
nine years before going to Des Moines 
to form a partnership with Mr. McKin- 


ney. He has been 30 years in the busi- 
ness. The Tokio and Standard through 
this method of supervision expect to 


give a larger service to their agents and 
extend their facilities materially. 


Kenneth J. Cole 


An accession to the field staff of the 
Yorkshire group is Kenneth J. Cole, who 
has been appointed special agent for the 
companies in New York, supervising the 














92 WILLIAM STREET, NEW YORK, N. Y. 


(Company began operations in October, 1928) 





FINANCIAL STATEMENT: DECEMBER 31, 1928 


n 
ASSETS 

Investments: 

Cr, an ae © GD DEON CHOU o dic da aicccicccusvsceencane $ 420,000.00 

Railroad, Public Utility and Industrial Stocks.......... 1,626.245.00 
ER: ons. scan weeenhaWkaeh eieaddek Heat eee aE vest 400,000.00 
NE EEE RL cece 8 Sie ti er ee Ree 88,825.18 
Premiums in Course of CollectiOm. ..c.o6cccocccsctscescccces 71,428.71 
ree ey ep ae RS AS Oe ee 6,634.94 


Reserves: 
For Unearned Premiums 
For Unpaid Losses 
For Commissions, Taxes 

VOLUNTARY RESERVE 

CAPITAL STOCK 

NET SURPLUS 

Surplus to Policyholders 


LIABILITIES 

SR re een ee EEE SE $ 99,556.85 
ey Oe ee ey Te Tre Se 2,033.00 
and Other Liabilities........... 3,500.00 
ibis rc cones ieee hieraie a were ara eae ant 508,043.98 

DUES ne wsiea ec unahe ee wie eawee $1,000,000.00 

Tenis Go Gh wees oe ae onsneiaeia ea aee a 1.000,000.00 
OP Oe Pee Ee ee eet, of Le 2,000,000.00 





EXECUTIVE COMMITTEE 
ROBERT ADAMSON 


OFFICERS 
ROBERT ADAMSON, Chairman of the Board 
JAMES LEE KAUFFMAN, President HENRY W. WILSON, Vice-President JAMES A. BLAINEY 
JAMES A. BLAINEY, Vice-President and Secretary A. F. HANCOCK, Vice-President R. A. CORROON 
FRANCIS E. STORE R, Treasurer EUGENE T. WARNER, Vice-President J. LINFIELD DAMON 
W. A. RATTELMAN, Assistant Secretary J. LINFIELD DAMON, Vice-President V. R. HALSEY 
M. L. FITZPATRICK, Assistant Treasurer HENRY L. LANG, Vice-President A. F. HANCOCK 


COSMOPOLITAN FIRE INSURANCE CO. 


$2,613,133.83 


JAMES LEE KAUFFMAN 
W. S. KIES 

FREDERICK S. ROBINSON 
FRANCIS E. STORER 
HENRY W. WILSON 
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Every Atvas ExecuTIvE 
Is Your PersonaL FRIEND 


Soon after you’ve joined the Atlas family—if not 
before—you become acquainted with all the ex- 
ecutives of this progressive company. Moreover, 
you get to know them and to know them well. 
You can count on every one as your personal 
friend. 


This personal friendship between you and the 
members of the company you represent means a 
lot to you, for it makes your business transac- 
tions with Atlas more pleasant and more satis- 
factory. 


How much better it is to deal with people you 
know well and who know you! You're always 
right at home. There is always a perfect under- 
standing. And whether the business is done by 
letter, by telephone, or by personal contact, it is 
bound to be satisfactory. 


Recognizing the value of such friendliness to you 
and your agency, isn’t it worthwhile to begin to 
become fully acquainted with this company now? 
Just a letter from you will bring all the informa: i- 
tion you desire—without any oblig gation. 





EXECUTIVE OFFICES 


Tort Wayne, Indiana 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 
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up-state territory previously covered by 
R. D. Mould, who has been transferred 
to the suburban field, including the Hud- 
son river district. Mr. Cole will make 
headquarters in Rochester, and look 
after the interests of the Yorkshire, Lon- 
don & Provincial, Seaboard Fire & Ma- 
rine and the Yorkshire Indemnity. 





W. Y. Young 


William Y. Young, recently appointed 
executive special agent throughout the 
eastern territory for the Peoples Fire of 
Maryland, was formerly secretary-man- 
ager of the Fire Insurance Society of 
Newark, before that in turn traveling 
northern New Jersey for the Fire Asso- 
ciation. 


B. C. Wuersch and V. V. Roby 


Baldwin C. Wuersch, state agent of 
the Travelers Fire, traveling out of Den- 
ver, has been promoted to manager of 
the company’s branch office in Pitts- 
burgh. He is succeeded by Virgil V. 
Roby, who has been special agent in 
Indiana traveling out of Indianapolis. 


J. P. Cornell 


Joseph P. Cornell has been appointed 
Wisconsin state agent for the Automo- 
bile, succeeding E. M. Schimmels, for- 
mer state agent, who has resigned to 
engage in other activities. Mr. Cornell 
for several years was special agent in 
Michigan under State Agent E. J. Car- 
ter, and the past year special agent in 
Illinois under State Agent A. J. Meyer. 
He was formerly a local agent and is 
well versed in all branches of the fire 
and marine business. 











Henry L. Larsen 


Heretofore the Fireman’s Fund has 
had one state agent for North and South 
Dakota. L. E. Swanson will hereafter 
have South Dakota alone. Henry L. 
Larsen has been appointed state agent 
for North Dakota and will make his 
headquarters at Fargo. Mr. Larsen has 
been state agent in Minnesota, North 
and South Dakota for the Norwich 
Union. Mr. Swanson will continue his 
headquarters at Aberdeen, S. D. 


S. A. Mehorter 


Samuel A. Mehorter, recently at the 
head office of the North America, is 
again in the north Jersey field as a_spe- 





cial agent for the company in Essex 
county. The North America is an 
aggressive seeker for business in the 


where it has several unusually 
able field men at work. 





E. M. Schimmels 


E. M. Schimmels is now Wisconsin 
state agent for the Phoenix of London 
group succeeding George E. Schweers, 


| recently resigned to enter the Chicago 


office of the Glens Falls. Mr. Schim- 
mels, who has established his office in 
the Underwriters building, Milwaukee, 
formerly traveled Wisconsin for the 
Automobile of Hartford. 





W. D. Hunter, H. A. Sanford 


William D. Hunter of Albany, N. Y., 
special agent of the Westchester in 
New York State, has been retired by 
the company on an allowance. He has 
been in the ecompany’s service for 28 
years. He is now introducing his suc- 
cessor, Hugh A. Sanford, to the field. 
Mr. Sanford has been transferred from 
Pittsburgh to Albany. Mr. Sanford 
also will represent some of the Crum & 
Forster fleet as special agent. 


SPOKANE LOCAL AGENT 
ASSAILS BOARD’S WORK 


(CONTINUED FROM PAGE 3) 


that your final action was brought about 
only by the urgent and tearful pleas of 
your local field forces and by the rather 
heavy casualties which were beginning 
to be noticeable within your ranks. 
“We, your disciples in the field, were 
not properly taught or equipped to meet 


| this competition. 





—— =—=—= 


We were told that it 
was trivial, socialistic, based on false 
principles, temporary, impossible of suc. 
cess, and to be belittled. Personally | 
do not think that such methods of 
propaganda so commonly used by our 
forces were or are intelligent or proper 
forms of competition. Is it not much 
more effective and stimulating to win at 
the game by so improving ourselves that 
we may surpass an opponent on the 
strong features of his game rather than 
to count upon his weaknesses, real or 
imaginary?” 
Brought Troubles to Head 


Continuing Mr. Anthony said: “For 
many years we agents have felt the de- 
sirability and, in fact, the necessity of a 
closer and more definite and official co- 
operation between the Washington con- 
ference of the Pacific Board and an or- 
ganization of our own. This, due to our 
urgent requests and the friends hip of a 
few of your members has been in part 
brought about, and if it has done noth- 
ing more it has, in its preliminary State, 
brought to a focus many disquieting sit- 
uations heretofore overlooked. Possibly 
this contact is one of the causes of the 
present turmoil, on the same basis that 
a good dose of salts may bring about 
temporary discomfort.” 


Improvements Necessary 


“We do not feel that the board has en- 
tirely kept faith with the public,” said 
Mr. Anthony. Personally in this phase 
of the question I hold no brief for the 
local agent. In fact, as it is today, I 
sometimes question the value or the per- 
manency of the so-called American 
agency system. Will it continue to bea 
necessary factor in the efficient opera- 
tion of the great institution of insur- 
ance? Only with improvements. By 
keeping faith with the public I mean not 
only remaining solvent and paying 
losses, but also the prevention of losses 
through intelligent service, the elimina- 
tion of waste in operating and the equit- 
able segregation of rates. Undeniably 
there has been in our group or school of 
insurance duplication of costs, inefh- 
ciency in servicing and selling opera- 
tions, internal strife, inadequate segre- 
gation of rates; all weaknesses in our 
manufacturing and distributing proc- 
esses. 

Meet Competition Sincerely 


Summing up the definite conclusions 
which have come to him out of the re- 
cent discussions, Mr. Anthony said: “In 
the first place, we must study the com- 
petition with which we are confronted. 
We must meet it sincerely and intelli- 
gently. It seems foolish to belittle it, to 
legislate against it, or to try to smother 
it with unfair methods. Rather, we 
should so perfect and reorganize our 
own systems and methods of operation 
that may become superior to it and thus 
remove it from our thoughts. We have 
many points of advantage as a founda- 
tion. Individual and temporary sacri- 
fices must necessarily be expected. If 
you are to operate and compete collec- 
tively, in other words, through the Pa- 
cific Board (or Washington conference) 
the welfare of the group rather than of 
the individual must naturally then be 
considered. Our methods of operation 
must be those beneficial to our group, 
even though they be detrimental to a 
minority of individual cases. But if 
you are to compete aggressively and in- 
dividually within your ranks and at the 
same time with an outsider, it would 
seem that the board should relinquish in 
great measure its hold and restriction 
upon your methods of operation, so that 
either through individual initiative or 
through some other more flexible and 
efficient combination you may be per- 
mitted to forge ahead.” 





Discount Company Increases Capital 


The Premium Discount Corporation, a 
Rochester organization formed nine 
months ago to finance insurance prem- 
iums for agents and brokers of western 
New York, proposes increasing its capi- 
tal from $10,000 to $100,000, added 
patronage making this procedure desir- 
able. ' aid 
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WILL SCRUTINIZE NEW 
ONTARIO AUTO RATES 


COMMISSION TO BE SET UP 
Attorney-General of Province Issues 
Official Statement Criticizing 
Companies 





Attorney-General Price of Ontario 
province announces that an investigation 
into automobile rate increases recently 





promulgated in the province is to be 
made soon. The personnel of the com- 
mittee of investigation has not yet been 
announced. The body will have full 
powers of investigation and will hear 
testimony for both sides. The attorney- 
general has criticized the manner in 
which the rates have been promulgated, 
and in an official statement he says in 
part: 

“It cannot be said that the insurance 
companies adopt the correct method in 
making this increase in rates. It would 
have been very much better if they had 
come forward six months ago and placed 
their case before those in charge of 
insurance in the various provinces 
throughout Canada so that if an increase 
in rates were necessary, the superintend- 
ents of insurance in the various provinces 
would have had an opportunity of investi- 
gating and ascertaining whether such 
rates were justified. 


Action Forced, Claim 


“The fact they have not done so forces 
the government at this juncture to ap- 
point a commission to investigate. Toa 
great extent it puts the companies on 
the defensive. 

“On the other hand, the average citi- 
zen must remember that fire insurance 
rates have been reduced this year, and 
that casualty insurance rates have been 
steadily going down since 1924. They 
have accepted these reductions without 
probably sufficient gratification. There 
is always a tendency to minimize reduc- 
tions and accentuate increases. 


Should Encourage Home Companies 


“It is most important to the insuring 
public and to the provinces themselves 
that large Canadian companies, if pos- 
sible, be built up, companies which are 
able to transact insurance with plenty of 
reserve and capital behind them as the 
insurance companies do in Great Britain. 
British insurance companies are noted 
throughout the world for their stability, 
and for their capability to cover the risk 
and pay promptly when there is a loss. 


Financial Strength Necessary 


“This can only be done if there is finan- 
cial strength behind the companies. Many 
of the Canadian companies are in this 
position. We must be careful in Ontario, 
and in fact throughout Canada, to do 
nothing to undermine the stability of the 
large insuring companies, which take so 
much responsibility for the various 
hazards.” 


NEW COMMISSIONER 
RESIGNS IN NEBRASKA 





LINCOLN, NEB., Feb. 6—Charles 
B. Anderson has resigned as insurance 
commissioner after serving a month, 
ill health being given as the reason. 
Mr. Anderson has been ill a week, suf- 
fering a nervous breakdown. Joseph L. 
Kizer of Lincoln was named as acting 
commissioner in his stead. Mr. Kizer 
was for 10 years superintendent of the 
Bradstreet Agency in Lincoln and six 
years an examiner in the state bureau 
of securities. He is not an insurance 
man. 


Senate Bill No. 151 introduced in the 
Indiana legislature Monday ty Senstor 
Gottschalk proposes the establishment of 
& state insurance fund to insure institu- 
tional buildings and would appropriate 
$250.000 to be known as an institutional 
emergency fund. The bill was referred 





to the finance committee. 


They were 
always asking 
Hercules 
to do the... 
Impossible, 














UST BECAUSE he had a little. sur- 
plus strength the ancients beset Her- 
cules with difficult tasks. Who but 
*tHerk” for example could slay that 
hydra-headed monster at the Well of Any- 
mone? And then they thought they had 
him when they ordered him to clean out 
the immense Augean stables. But that did 
not stump him; he changed the courses of 
two rivers so as to flow through every stall, 
and remarked with a smile,‘* What next?” 


Acznrs are asked to do difficult and seemingly impossible things in 
the course of their businesses. Some of these demands are baffling . . . 


but with a Company geared to solve,such complexities, you too can smile 
and say, “What next?” 
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A Coverage to meet your customers’ 
every need— 








COVERAGES 
EFFECTED 


Do you want an agency connection 
that opens to you wider, richer income 
possibilities at every season of the 


FIRE year. Try a PATRIOTIC connection. 
AUTOMOBILE, j f ; 
pares ADO There is no other business or industry 
RENTS, . where timeliness in selling efforts 
LEASEHOLD, yields greater returns than does in- 
EXPLOSION, surance. 
RIOT and CIVIL 
COMMOTION, Especially timely right now is Auto- 
PROFITS AND mobile Full Coverage. Millions of 
COMMISSION, motor cars—and thousands more to 


follow this spring, make PATRIOTIC 
Automobile Coverage the most attrac- 
tive selling proposition you’ve ever 


had. 


USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 


Write or wire for full details con- 
cerning a PATRIOTIC connection. 




















“Back of the Patriotic is the Sun.” 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 
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GETTING A GOOD TOE HOLD 


Germanic Fire Is Making a Number of 
Valuable Connections in the 
Large Cities 


The Germanic Fire of New York City, 
which is backed by interests connected 
with the International Germanic Trust 
Company, is now admitted in a number 
of states and has applied for admission 
to more. The company is making a 
special appeal to German-American cit- 
izens who feel that it is no longer de- 
sirable to keep up a feeling of resent- 
ment against the fatherland on account 


of the war. Trade relations have been 
resumed with Germany. The United 
States is on friendly terms with that 


nation. Loans are being made to Ger- 


man enterprises and the _ bitterness 
owing to the war has subsided very 
greatly. It is the feeling among a large 
number of German-American people, 
those who were born in Germany or 
who are of German descent that steps 
should be taken to cash in on the in- 


creasing friendship that will now be 


manifested. 


Prejudice Is Eliminated 


At the time of the war the insurance 
companies that had the name “German” 
or “Teutonic” or any of their combina- 
tions changed their name. That seemed 
eminently desirable at that time. The 
Germanic Fire now realizes that the 
prejudice against the name “German” is 
so greatly eliminated that little objec- 
tion will be found to it. As a matter 
of fact the local agents of German ex- 
traction or German birth seem to have 
welcomed a company with the name of 
the fatherland attached to it. The Ger- 
manic Fire is now commodiously en- 
sconced in its new office in the Channin 
building, one of the new structures that 
is attracting attention in the New York 
City uptown district. 
Well 


Company Equipped 


Seemingly it will not be necessary for 
the company to push for business out- 
side of the larger and more important 
cities. It has $1,500,000 net surplus. 
Naturally it will write sufficient busi- 
ness that can be readily absorbed and 
not eat too deeply into its surplus ac- 
count. The Germanic Fire organization, 
headed by President Norman T. Rob- 
ertson, is well equipped from an under- 
writing standpoint to appeal to 
agents. It is one of the newer com- 
panies that undoubtedly will be perma- 
nent on account of its very substantial 
backing. 


TRINITY FIRE OF DALLAS 
MADE GOOD SHOWING 


The Trinity Fire of Dallas, which was 
organized in February, 1926, with or- 
iginal capital and surplus of $250,000 
each, has made rapid strides since that 
time. The capital is now $1,000,000 and 
net surplus is over $700,000. The 
sets have increased to over $2,100,000. 
Its latest statement shows that the as- 
sets amount to $385,000 more, and total 
investments to $250,000 more than stock- 
holders’ contributions to capital and 
surplus. It is admitted to do business 
in 22 states. It plans to enter 10 more 
in the near future. It has 600 agents. 
Its premium income last year showed 
a 61 percent gain. R. A. Belknap of 


as- 


Dallas is president: Edward T. Harrison | 


is active vice-president and secretary. 


East & West Assets Given 


According to its annual statement, the | 


East & West of New Haven has total 
assets of $3,019,582, and a net surplus 
beyond its $1,000,000 capital of $1,241,- 
341. The company is the office mate of 
the Security and is under the same con- 
trol. 


local | 


———— 


COMPLETES REFINANCE PLay 


Minnesota Fire Has Increased Its Re. 
sources and Is Expanding Its 
Development Program 





The Minnesota Fire of Chatfielg 
Minn., has completed a refinancing pro. 
gram. The controlling interest in this 
company was purchased by the Ameri. 
can Phenix Corporation of New York 
Through the transaction the capital 
stock is increased to $500,000, which 
gives it a net surplus of $344,015. The 
home office management will be cop- 
tinued from Chatfield under the super. 
vision of H. P. Thurber, president, who 
has been secretary. The company has 
commenced an active expansion pro- 
gram and has applied for admission to 
a number of additional states. It has 
been licensed to operate in California, 
It has applied for authorization in New 
York. During the last year it has con- 
centrated on Minnesota, North and 
South Dakota and Illinois. Its Dec. 31 





statement shows assets $957,053, pre- 
mium reserve $91,811, capital $500,000 


and net surplus, $344,015. Its loss ratio 
last year was 25.6 percent. The com- 
pany was organized in 1909. It writes 
a participating policy and specializes on 
preferred risks. 

The American Phenix is a_ holding 
corporation for insurance companies, 
which is closely affiliated with the Ster- 
ling Offices of London, a world-wide re- 
insurance organization. H. Marshall 
Robertson, president of the Lion Fire 
of New York, a recently organized re- 
insurance company, and vice-president 
of the Sterling Offices, is president of 
the American Phenix. The American 
Phenix controls the American Reinsur- 
ance, of which H. R. Wemple is presi- 
dent. 









COSMOPOLITAN MAKES 
GOOD RUNNING START 


The Cosmopolitan Fire of New York 
has issued its first annual statement 
showing the progress it has made dur- 
ing the two months it has been operat- 
ing. It started writing business Nov. 
15. It has $1,000,000 capital and sur- 
plus $1,500,000. In about six weeks 
the company wrote $104,644 1n_ net 
premiums. Its securities increased $93, 
683 by Dec. 31 so that all its organiza- 
tion paid out of the 
advance in values. The board 


expenses were 


security 


| 

| 

| = aoe “ : ‘ - 

| transferred $500,000 of the surplus to 

voluntary reserve. Its statement as ol 

| Dec. 31 shows assets $2,613,133, premium 

| reserve $99.556, policyholders’ surplus 

| $2,508,043. The company is now ad- 
mitted into 25 states. It has general 
agents handling six of these states. 
Some of its large city agents have 

l charge of adjacent territories. The 


company has made splendid progress 
and has most excellent prospects. James 
A. Blainey organized the company, he 
being vice-president. 


National May Swell Capital 


A bill has been introduced in the Con- 
necticut legislature to give the National 
Fire of Hartford the right to increase 
its authorized capital to $20,000,000. It 
also provides that the par value may be 
reduced to not less than $10 a share. 
The present par is $100. Its capital 18 
$3,000,000. 


Aetna Report Made 


| In the annual report of President 
| R. B. Ives of the Aetna to stockholders, 
he shows that as a result of marine 
|losses in the war the Aetna has been 
|awarded a total of $1,872,029, which 
| with interest at $847,160 makes a total 

of $2,719,819. Of this amount $844,239 
| has been paid. Other payments will be 
i made during the course of the year. In 
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respect to automobile business, he says 
that the premium income showed a 
slight increase over 1927 but due to uni- 
yersally reduced rates country-wide, he | 
declares, the company will be fortunate 
if it can maintain the same income this 
year. » 


Millers National 


National of Chicago shows progressive 
growth and development. Its assets are 
now $5,502,475 as compared with $5,157,- 
583 a year ago. Its premium reserve is 
$2,576,879 as compared with $2,497,097 
qa year ago. 
892 as compared with $2,347, 
ago. It maintains a permanent reserve 
fund amounting to $500,000 which gives 
it policyholders’ surplus of $2,663,892. 
The Millers National has paid since or- 
$23,809,446 


| 


| 
| 


| pany’s interest in the’County Fire. 


| $5,136,709 
|} some $16,000. 
co : | 406,386, a decrease 
The net surplus is $2,163,- | 
576 a year | 


ganization in losses. is 
one of the sterling companies of the 
west. 

New Hampshire Fire 
A significant feature of the annual | 


report of President Frank W. Sargeant 
of the New Hampshire Fire at the an- 
nual meeting at Manchester last week 
was the statement that its finance com- 
mittee was giving consideration to 


° ‘ i to 
The annual statement of the Millers | 


means for still further strengthening the 
organization and at the same time af- 
| fording substantial benefit to its stock- 
holders. 

All the officers were reelected, with 
the exception of Victor E. Stevens, who 
was promoted from assistant secretary 
to secretary. The financial report show ed 
a net surplus of $7,226,678 as compared 
$5,142,962 a year ago. The gain is 
attributed in part to the sale of the com- 
The 
New Hampshire wrote net premiums of 
for the year, an increase of 
It paid out in losses $2,- 
of $446,632. Assets 
total $16,486,770. 


Sheerin Heads Utility 


G. G. Sheerin has been elected presi- 
dent of the Utility Insurance Company, 
Dallas. He succeeds C. ’. Dawley, 
who retired from that office to be elected 
chairman of the board. Other officers 
elected were: J. Adoue, Jr., vice- 
president and treasurer; E. L. Mitchell, 
secretary; N. N. Aronson, assistant sec- 
retary, and L. H. Scott, assistant treas- 
urer. The company was organized in 
1926 and in two years the income of the 
company has increased from $65,000 to 
$238,000, and assets from $300,000 to ap- 
proximately $500,000. 








| VIEWED FROM NEW YORK | | 


By GEORGE A WATSON ——— — 


a jn 


SAFETY SUGGESTIONS MADE 





In view of the several severe fires that 
have occurred due to the use of wooden 
scaffolding in the construction of build- 
ings, the New York Board has issued from 
time to time special bulletins suggesting 
safety 
erection of churches, and has just made 
areport regarding the use of scaffolding 
in the construction of theatres. 

The automatic sprinkler department 
of the New York Fire Insurance Ex- 
change, acting in concert with the New 
York Board, has made public a report 
covering the severe fire that damaged 
several buildings on Broadway, 
avenue, and East 21st street on Dec. 20, 
with an estimated property loss in excess 
of $550,000. Serious as was the 
would have been far worse had it not 
been for the effective operation of auto- 
matic sprinklers in the exposed build- 


ings. The report states that the sprink- 
lers opened “within two minutes after 
the fire was discovered and _ their 


checking the spread of the flames acted 
as a fire stop practicallv from the outset. 
The value of the sprinklers, therefore, 
in this instance 
portance.” 


* * * 
THEODORE PLESSNER ADVANCED 
Theodore Plessner, formerly secretary 
and treasurer of the Northern of New 
York, was advanced to vice-president 
and treasurer of the company at its an- 
nual meeting Monday. 
k * * 
DUMONT IN NEW POST 


Since his appointment as manager of 
the Interstate Underwriters Board sev- 


] 


measures in connection with the | 





angles. Once in operation the service 
to be rendered by the Interstate Under- 
writers Board will be a most useful one 
to all parties at interest. In selecting 
Mr. Dumont as manager the responsible 
committee has chosen eer 
SPRINKLER EXPERIMENT TRIED 
in buildings under 
which scaffold fires fre- 


involved 
in 


Hazards 
construction 


| quently occur are gaining increased rec- 


Fifth | 


fire it | 


ognition in fire insurance circles. Official 
attention has been given through Wil- 
liam B. White, superintendent of the 
bureau of surveys of the New York 
Board, who has sent out to board mem- 
bers an account of the installation of a 
sprinkler system in a building under con- 
struction. The report relates to a build- 
ing being erected in New York City. [1 
reads in part as follows: 

“A system of 542 automatic sprinklers 
has been installed under every other 
platform of the temporary wooden scaf- 
folding, on each side and at front and 
rear of the auditorium, extending from 


| floor to roof above hung ceiling. 


was of paramount im- | 


| concerned, 


“The National Board rules insofar as 
spacing and location of sprinklers 


have not been followed, and 


the branch line pipe system is not sup- 
ported in a very rugged manner. The 
|automatic water supply comsists of a 


eral weeks ago, former Insurance Com- | 


missioner John R. Dumont of Nebraska 
has been carefully studving the prob- 
lems of his new post and has been con- 
ferring with company officials in var- 
ious eastern centers. The field of the 
new organization, which is a divisional 
body of the Eastern Underwriters As- 
sociation, is a broad and hghly import- 
ant one. As it is to be country-wide in 
its operation branch offices, each in 
charge of a competent head. will have 
to be established in several cities, so that 
a complete service may be rendered. 
The task requires extreme care in its 
Preparation and some time must vet 
elanse before the machinery be com- 
pleted and ready to function. Mr. Du- 
mont had years of practical experience 
a an insurance man in Omaha before 
assumine the insurance commissioner- 
ship. Hence he knows the needs of 
the business from its many different 





| 5.000-gallon gravity 


tank giving approxi- 
mately 20 pounds pressure on the high- 
est sprinklers with the tank full of wa- 
ter. There is a small pump having citv 
suction supply for filling the tank. The 
supply is conducted through two four- 
inch risers to which are attached two 
fire department connections. Valves 
have been located in the cross main to 
facilitate prompt making of changes in 
the pipe system, as well as the shutting 
off the supplv for replacement purposes. 

“The whole installation is of a temno- 
rarv character and as an automatic fire 
extinguishing piece of apparatus is of 
verv little value, but as a means of effec- 
tively wetting down practically all of 
the scaffolding. platforms, landings and 
ealleries, which are of wood construc- 
tion. it should be of much value when 
supplied with water through the fire de- 
partment connections. 

* * * 
MORE INTEREST IN STOCKS 


As evidencing the great interest, now 
taken bv the investing public is stocks 
of fire and marine insurance comnanies, 
fully $145.000.000 of “new money,” it is 
estimated by Frnest Sturm. chairman of 
the America Fore companies, went into 
such enterprises during the past year; 


are | 
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The Biggest 
Dollar 


Value 
in the 


Auto 


Insurance 
Policy Field 
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HEN all is 


said and done the greatest value any 


policy can hand back to the buyer for his premium 


is the 
driving. 
FORT DE 


gives the 


feeling of 


ARBORN’S STRAIGHT 


feeling of security 


security he gets out of each day of 


8 COMBINATION 


day after day, month after 


month, in a superlative measure and at less cost. 


ALL 
IN ONE 
POLICY 


Fort Dearborn also 
offers the Standard 
Combination Policy— 
covering Fire, Theft, 
Tornado, Public Lia- 
bility ($5,000-$10,000 
limits) and Property 
Damage ($1,000 lim- 
its) as well as indi- 
vidual coverages. 


222 WEST ADAMS STREET 


HELPS AGENT 
TO OVERCOME COMPETITION 


The Straight 8, sold as a unit at one flat 
rate, overcomes the prospects usual objec- 
tions to added coverages. The rate is less 
than that charged by other reliable com- 
panies for just ordinary protection. 


THE STRAIGHT 8 
COMBINATION COVERAGES 


1 
FIRE Damages to or complete destruction of cat 
due to fire 

2 
THEFT Loss of car damage done to it while 
in hands of thieves 

3 


TRANSPORTATION Damage to or complete loss 


of car while being transported on land or water. 

4 
PUBLIC LIABILITY ($7,500-$30,000 limits) Com | 
pany assumes financial responsibility for personal 


injury caused others by assured’s car 


5 
DAMAGE ($2,000 limits) 
responsibility for damage 


PROPERTY 
assumes 


others 


Company 
to property of 
6 
BREAKAGE Windshields, door | 


regardless of cause of breakage. 


PLATE GLASS 


glass or windows 





7 
EXTRA EQUIPMENT Theft of spare tire, tube, | 
rim, spotlight, windshield wiper, front and rear | 
bumpers. | 
, 
Damage to or destruction of car due 





TORNADO 
Bx. tornado. 





A STOCK COMPANY 
CHICAGO, ILLINOIS 


ATTRACTIVE TERRITORY AVAILABLE IN ILLINOIS 


AND MISSOURI 


RNANSURANCE Co. 
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Specialists in the Securities of the 


FIRE INSURANCE COMPANIES 


under the management of 


CORROON & REYNOLDS, INC. 





We recommend for investment and price 
enhancement the stocks of this progressive 
group of companies at present market levels: 


American Equitable Assurance Company 
of NEW YORK 
Capital - $2,000,000 





Brooklyn Fire Insurance Company 
Capital — $1,000,000 





Bronx Fire Insurance Company 
of the CITY OF NEW YORK 
Capital — $1,000,000 





Knickerbocker Insurance Company 
of NEW YORK 
Capital - $1,000,000 





Merchants & Manufacturers Fire Insurance Company 
of NEWARK (1849) 
Capital — $1,000,000 





New York Fire Insurance Company (1832) 
Capital - $1,000,000 





Sylvania Insurance Company, 
PHILADELPHIA, PA. 
Capital - $1,500,000 





Republic Fire Insurance Company, 
PITTSBURGH, PA. (1871) 
Capital - $600,000. 





BOUGHT—SOLD—QUOTED 


Information and Circulars Upon Request 


AMERICAN INSURANSTOCKS CORPORATION 
W. WALLACE LYON, President 


51 East 42d Street New York 









































the large percentage going toward the 
formation of new corporations, though 
some of the established institutions 
added to their capital structures. 

“In addition to this investment,” said 
Mr. Sturm, “there was, of course, a 
large quota of funds placed in shares 
of established companies that are dealt 
in on the stock exchange and elsewhere. 
Such a development in fire insurance 
means that the public is now doubly in- 
terested in the business. Besides its 
long-standing dependence upon sound 
insurance for financial protection against 
damage to its possessions by burning, 
the public is now looking to the fire 
underwriters to supply a portion of its 
living expenses and to furnish a safe- 
guarded investment. 

“The greater financial interest in our 
business,” Mr. Sturm continued, “has 
been reflected in an increased number 
of stockholders of the Fidelity-Phenix 
and its affiliated company, the Conti- 
nental, both of which corporations have 
their shares listed on the New York 
Stock Exchange. 

“Stockholders of these two companies 
have increased 43 percent in number 
since Jan. 1, 1928, 9 percent of the ag- 
gregate being local agents, and the bal- 
ance company officials and outside in- 
vestors, 

“We have made it a practice for a 
number of years to encourage the acqui- 
sition of stock by our local agents, and 
they now own $8,500,000 worth of Fi- 
delitvy-Phenix and Continental shares, 
which show them large profits at pres- 
ent market prices.” 

Mr. Sturm added that the prevailing 
wide interest in fire insurance securities 
places a stronger obligation upon com- 
pany officials and makes it incumbent on 
them to give publicity to information of 
interest to stockholders, in addition to 
the detailed financial reports that are 
submitted to the various state insurance 
commissioners in accordance with the 
regulatory laws under which the com- 
panies carry on their operations. 


FISHER TO CONVEY GOOD 
WISHES FROM HARTFORD 


HARTFORD, Feb. 6—In response 
to an invitation from the Louisville 
board, the Hartford Board has desig- 
nated G. Burgess Fisher, a former presi- 
dent, to represent the organization at 
the 75th anniversary celebration of the 
Louisville body on Feb. 15. The Louis- 
ville Board was formed in 1854 and the 
Hartford Board just 10 years later, 
these two organizations ranking first 
and second respectively in point of age 
among bodies of their kind in the 
United States. At the diamond jubilee 
banquet Mr. Fisher will extend official 
congratulations from the “city of insur- 
ance” to the Louisville agents and will 
refer to the kindly feeling that has 
existed ‘between the two organizations. 


TENTATIVE PROGRAM GIVEN 


Officers Conference of State Fire Pre- 
vention Associations to Meet 
in Chicago Feb. 18 


Feb. 18 is the date set for the annual 
meeting of the officers’ conference of 
the state fire prevention associations. 
The meeting will be held in the Red 
Room of the Hotel La Salle. The ten- 
tative program follows: 

Introduction — Richard E. Vernor, 
manager fire prevention department, 
Western Actuarial Bureau. 

Remarks by company officials. 

“Improving Cooperation”—Leader, V. 
E. Herbert, secretary Kansas associa- 
tion. 

“Arranging the Local Program” -— 
Leader H. M. Zimmer, president Illinois 
Association. 

“Boosting the Speakers’ Bureau”— 
Leader, A. M. Upham, chairman speakers’ 
bureau, Iowa association. 

“The Farm Committee”’—Leader, H. P. 
Winter, chairman farm committee, Ohio 
association. 

“The Use of Boy Scouts”—Leader J. 








DATE IS SELECTED FOR 
AGENTS’ MIDYEAR MEETING 





——.. 
—== 


WILL BE HELD MARCH 12-14 


Secretary Bennett of National Associa. 
tion Visits Birmingham, Scene 
of Gathering 


BIRMINGHAM, ALA., Feb. 6~— 
Secretary Walter H. Bennett of the Na- 
tional Association of Insurance Agents 
was in the city this week in confer- 
ence with Charles L. Gandy, president 
of the Alabama association and a mem- 
ber of the executive committee of the 
National association, and also with the 
officers of the Birmingham Insurance 
Exchange relative to the date for 
the midyear meeting of the National 
association to be held in this city. The 
date was set for March 12-14. The head- 
quarters will be at the Hotel Tutwiler, 
The Alabama Association of Insurance 
Agents will hold its convention March 
12. 

The executive committee of the Na- 
tional body will gather on March 11, 
while a general get-together dinner open 
to association members is scheduled for 
the following night. The decision to 
meet in Birmingham this year followed 
a cordial invitation to that effect ex- 
tended on behalf of the Birmingham In- 
surance Exchange at the annual gather- 
ing of the association at West Baden, 
Ind., last September. Charles Gandy, a 
member of the executive committee of 
the National association, is likewise 
president of the Alabama Association of 
Insurance Agents. 


Pressure Greatly Reduced 


A unique situation developed in Ash- 
land, Wis. A few days ago some one 
stole a wrench used to open fire hyd- 
rants. He conceived the idea of open- 
ing these hydrants during the late hours 
of the night. One evening it was found 
that five had been opened after mid- 
night. It took a crew of six men to 
locate all that were open. If a fire 
had occurred during that time there 
would have been practically no pressure. 
The police department of Ashland and 
the Ashland Water Company have both 
offered substantial rewards for the appre- 
hension of these culprits. Each hydrant 
discharges 1,000 gallons of water per 
minute. 


January Was Hot Month 


Most companies reported a high loss 
ratio during January. The windstorms 
that hit southern Illinois, Kentucky, 
northern Missouri and part of southern 
Indiana brought in many small claims. 
This is particularly true of companies 
doing a farm and small town business. 
There were a number of rather heavy 
losses in Chicago. Altogether January 
with its severe weather throughout the 
middle west proved a hot month. 








H. Bunten, vice-president Iowa associa- 
tion. 

Luncheon—Conference guests of fire 
presention department. Address, “Public 
Relations from a Fire Prevention Stand- 
point,” W. W. Ellis, assistant to general 
manager, National Board of Fire Under- 
writers. 

“The Reactions of the Local Cham- 
ber”’—Ed Wilder, secretary chamber of 
commerce, Lexington, Ky. 

“Inter-Chamber Fire Waste Contest” 
—Rollin M. Clark, insurance department, 
United States Chamber of Commerce. 

“Progress of Missouri Experiment”—0O. 
A. Ramseyer, president Missouri associa- 
tion. 

“National Fire Prevention Week"— 
James A. Atkinson, secretary Oklahoma 
association. 

“Using the Fire 
“Smoky” Rogers. 

“Fire Service Extension Work”— 
George H. Parker, chairman fire service 
extension committee, National Fire 
Waste Council. 

Miscellaneous Discussion (News Serv- 
ice, Second Notice Cards, Flagging Bulle- 
tins, etc.). 


Clown"—Harry K. 
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INTERESTING INSURANCE. HISTORY | 
FOUND IN FRANKLIN FIRE’S NEW BOOK | 


———$_— ——————————————————————————————————————— 
— 


HE Franklin Fire of Philadelphia 
this year is rounding out its first 
century, it having been organized 


, April, 1829. The management is put- 
ting out a book entitled “100 Years.” It 
is full of historical matter pertaining to 
early insurance in 
some of the incidents in connection with 
the organization and progress of the 
Franklin itself. The Franklin Fire is 
now a member of the Home of 
York group. It recently voted to in- 
crease its capital from $1,000,000 to $2,- 
000,000. 


general and relates | 


New | 


| efforts on part of these private compa- 


The frontispiece is an etching of In- | 


dependence Hall, which is America’s | 
most treasured landmark. The book 
gives a short history of fires and the 


methods of fighting them during the last 
hundred years. In this connection it 
presents some interesting facts 
fires of ancient times. There are numer- 
ous reproductions of etchings of his- 
torical buildings in Philadelphia. In 
addition there are drawings of old fire 
apparatus. One of the most interesting 
features of the book is cuts of old 
house-marks of fire insurance compa- 
nies that were used in the early days. 
First Fire Fighting Institution 


The fact is brought out that the fire 
brigade in Imperial Rome was the first 
fre fighting institution. This was or- 
ganized in 732 B. C., when Caesar 
Augustus was on the throne. The 
Roman municipal fire department was 
equipped with a “water squirt” on 
wheels. Pliny referred to fire engines 
in his works and Herod of Alexandria in 
his treatise on pneumatics in 150 B. C. 
described the oldest known engines as 
“the siphons used in conflagration.” The 
Franklin book brings out the fact that 
these siphons were pumped by hand and 
filled by the cohorts with vases 
water. 

No Smoking on Streets 


No public measures were taken in 
Philadelphia for the extinguishment of 
fires until May 25, 1695. A _ bill was 
passed by the provincial legislature in 
1696 and here is found the city’s earliest 
fre prevention centering more upon the 
legislature of the inhabitants than upon 
legislation for equipment. No one was 
allowed to smoke in the streets by day 
or night. As time went on, when a 
fire was discovered at night, the watch- 
man sprang his rattle, a contrivance 
having a tongue playing on the teeth of 
a ratchet wheel which when revolved 
produced series of sharp staccato noises. 
The watchman would then run around 
the town, knock at the doors of all the 
dwelling houses and cry loudly, “Throw 
out your buckets.” As the buckets were 
tossed into the streets they were picked 
up by those speedier dressers who were 
hastening to the fire. 


Philadelphia’s First Fire Engine 


Philadelphia purchased its first fire en- 
gine in 1718. In 1730 there was quite 
a fire, the first serious one in Philadel- 
phia on Fishbourne’s wharf. In connec- 
tion with this fire, the historical record 
of the Franklin Fire shows that a num- 
ber of citizens were more diligent in 
gathering loot than trying to put out 
the fire. After 1730 there was more 
apparatus purchased. 


Franklin Took a Hand 


Benjamin Franklin, who was active in 
so many lines, began to look into the 
fire fighting methods and through his 
efforts, interest and enthusiasm, Phila- 
delphia’s first fire company was estab- 
lished Dec. 7, 1736. It was one of 
Franklin’s famous epigrams of this day 
that has come down through the years 
with continuing significance, it being an 
“ounce of prevention is worth a — 
of cure.” This epigram was coined i 
connection with his advocacy of fire 
Prevention methods. The name of the 


about | 


| insurance 


full of | 


first company was the Union Fire Com- 


pany. Benjamin Franklin sat in Grind- 
stone alley where the company was 
formed. 


Competition in Fire Fighting 


A number of volunteer fire companies 
were formed and there was great com- 
petition in reaching fires and trying to 
extinguish them. There were many 
riots in connection with these colorful 


lies to extinguish fires. Finally the au- 


| thority of the legislature was invoked to 


prohibit rioting at fires, and providing 
methods of forming new companies. The 
Fellowship Fire Company was Phila- 
delphia’s second company, it being 
founded in 1738. The Hand-In-Hand 
Fire Company was founded in 1742. 
First Insurance Company Formed 


While Benjamin Franklin was busily 
engaged in studying methods to prevent 
and handle fires, his mind reached out 
into the realm of indemnity. The first 
fire insurance company in America 
largely due to his inception was formed 
April 13, 1752. It was the Philadelphia 
Contributionship. Franklin was the 
first to subscribe to the new company 
and was chosen as its first director. It 
insured only houses which were not 
surrounded by trees. This was due 
to the difficulty in fighting fire where 
foliage and overhanging branches ob- 
structed the work of getting water on 
the blaze. The Mutual Assurance Com- 


pany was organized in 1784 and it be- 
came known as the “Green Tree.” It 
specialized in the insurance of houses 


surrounded by trees. 
company 
fire company. 


In those days each 
maintained its own 


Housemarks Were Adopted 


With the increasing interest in insur- 


| ance and the policies in effect, it became 


| known as 


| lete. 





rapidly difficult for each company to 
recognize its own fires. Consequently 
the companies adopted what were then 
“housemarks” which in a way 
are the same as merchandising trade- 
marks. The housemark of the Philadel- 
phia Contributionship represented two 
clasped hands. The Mutual Assurance 
had the “Green Tree” in full bloom. The 
Philadelphia Contributionship continued 
its housemark practice until 1870 when 
the organization of a paid fire department 
made marks generally useless and obso- 
The designs showed very little 
sign of originality in their conception. 
Fire Association Familiar Trademark 


The housemark of the Fire Associa- 
tion is used in its trademark today, it 
resembling a fire plug to which was at- 
tached a section of hose, and beneath 
were the letters “F. A.” The United 
Firemen’s used an oval plate on which 
was shown a steam fire engine and the 
letters “U. F.” The Lumbermen’s had 
a flat iron plate on which was an inter- 
laced monogram of “L. I. Co.” The 
Insurance Company of North America 
originally used a six point navy star, it 
later ‘being discontinued in favor of the 
American eagle. 


First Policy in Philadelphia 


The first fire insurance policy issued 
in Philadelphia was to John Smith, 
treasurer of the Philadelphia Contribu- 
tionship, covering his dwelling house on 
the east side of King street, between 
Mulberry street and Sassafras street, 
which is now on Water street between 
Arch street and Race street. This was 
issued for seven years. Under its terms 
a certain deposit was required on the 
issuance of the policy. In the event that 
the deductions for expenses and losses 
consumed the full amount of the de- 
posit, a new “contribution” was required 
to keep the policy in force. This seven 
year insurance plan remained in effect 
for 59 years, when in 1810 perpetual con- 
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Statement 


December 31, 1928 


Real Estate 
U. S. Government Bonds..... 
Other Bonds and Stocks. . 


First Mortgage Loans on Real Estate 


Collateral Loans .... 
Cash in Banks... 
Agents Balances Receivable. 
Accrued Interest 
All Other Assets..... 


Total Assets .... 


seoncenvese 


LIABILITIES 


Reserve for Unpaid Losses 


$ 15,000.00 
788,000.00 
734,731.28 
343,670.00 
50,800.00 
74,386.96 
100,926.39 
14,107.87 
18,773.28 





Reserve for Unearned Premiums... 


Reinsurance Accounts Payable...... 


Other Liabilities ........ 


. .$2,140,395.78 


..$ 23,722.91 
Reserve for Taxes & Contingencies 


19,318.06 
359,263.28 
27,642.47 
1,281.14 


Capital ...............$1,000,000.00 


ee ee eee ewww ewee 


Surplus 


709,167.92 





Surplus to Policyholders 


1,709,167.92 





TOD. 2 dna te deb cadanstienss eee 


1928 RESULTS 
Increase in Assets...................$415,255.20 
Increase in Unearned Premium Reserve 157,761.97 
Increase in Surplus to Policyholders. 





Home Office 
Santa Fe Building 
Dallas, Texas 


.. 229,731.42 
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L. A. HARRIS 


PRESIDENT 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


CAPITAL & SURPLUS . . $3,260,936.98 
MeerveES . »- « « »« « FOIA 
TOTAL ASSETS (JAN. 1, 1928) 10,275,231.63 
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tracts were inaugurated. In December, 
1792, the general assembly was peti- 
tioned for permission to incorporate the 
Insurance Company of North America. 
On April 14, 1794, the company was au- 
thorized. Almost immediately the In- 
surance Company of the State of Penn- 
sylvania was organized. 


Named for Benjamin Franklin 


Coming down to the Franklin Fire it- 
self, it is interesting to note that in spite 
of Benjamin Franklin’s great activities 
in Philadelphia, and his conspicuous 
service, there was no company founded 
that carried his name until the Franklin 
Fire came into being nearly 77 years 
after the founding of America’s first 
company and until 39 years after the 
death of Franklin. A charter was se- 
cured in 1829 and was approved by the 
governor in April, 1829. The original 
meeting place was in Rubicam’s tavern, 
one of the leading inns of the city situ- 
ated near Independence Hall. No sal- 
ary was paid the officers but their sole 
remuneration was in the quantity of 
food and ale that could be consumed at 
the regular meetings held in Rubicam’s 
tavern. The Franklin Fire progressed 
rapidly. An old advertisement in the 
Saturday “Evening Post” ot Aug. 3s, 
1829, gives its address as 162'% Chest- 
nut street, which was the property of 
Stephen Girard, the philanthropist. 


Perpetual Policies 


All perpetual contracts issued by the 
Franklin Fire prior to Jan. 1, 1848, were 
non-cancellable as far as the company 
was concerned, although the deposit 
cculd be demanded by the assured if the 
building was sold. Both the original 
Philadelphia fire insurance companies 
and all the stock fire companies in Penn- 
sylvania having per petual charters have 


; Sues 
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city in the country where such policies 
are still available, except Cincinnati, 
where the Cincinnati Equitable still js- 
such contracts. While the Frank- 
lin Fire was organized to confine its 


| business to writing perpetual contracts, 


| ecutives 


| J. Martin 
| agent in 
} in 1853 to 


it soon branched out into issuing tempo- 
rary policies. But the perpetual con- 
tracts provided the largest percentage of 
its income for many years. 


Policies on Historic Buildings 

It is interesting to record that one of 
the earliest policies of the Franklin coy- 
ered Independence Hall. This policy 
remained in force for more than 60 
vears. Some of the old historic build- 
ings of Philadelphia were written in the 
Franklin. The “Old Swede Church” js 
one of the oldest relics of Philadelphia 


standing today. Christ Church is an- 
cther famous building that the Franklin 
had on its books. It is on Second 
street, north of Market. In 1831, two 


years after the Franklin started, an 
agency was inaugurated and the com- 
pany thus became a pioneer in the 
agency system of dong business. Its 
first agency was started in Lexington, 
Ky.. and John Tilford, a merchant, was 
appointed as agent. The Kentucky 


agency brought to the minds of the ex- 
the possibilities of extending 
the agency plant. It, therefore, 
branched out into other cities. Charles 

was the first Franklin Fire 
New York City. He resigned 
accept a position with the 
Home. Later Mr. Martin became presi- 
dent of the Home. In 1879 he was one 
of the speakers at the banquet given to 
commemorate the fiftieth anniversary of 


| the Franklin Fire. 


The booklet is full of interest from 
beginning to end, giving in compact, vet 





very readable form, incidents of grip- 
willingly continued the issuance of per- | ping interest. The Franklin Fire is es- 
petual contracts to the present day, | teemed by all connected with it and its 
making Philadelphia probably the only | many friends. 
Se es Mieeelld 7 | 
| AS SEEN FROM CHICAGO | 








WILL 


Fred B. Luce of Chicago, vice-presi- 
dent and western manager of the Provi- 
dence Washington, will hereafter devote 
considerable of his time at the head of- 
fice, being in charge of the fire under- 
writing. The new president, Garry C. 
House, is a marine man, and will give 
considerable of his time to looking after 
investments. When Mr. Luce was 
eiected vice-president last fall it was un- 
derstood that thereafter most of his at- 
tention would be devoted to the head of- 


CONTINUE DEPARTMENT 


fice. He left this week on a trip to the 
Providence Washington general agen- 
cies through the southwest. 

It is authoritatively stated that the 


western department at Chicago will be 
continued as it has been before and the 
company has no thought of transferring 
it to Providence. 

The annual statement of the Provi- 
dence Washington shows assets $22,478,- 
593, increase $3,631,273, net premium $7,- 
295,948, compared with $7,169,505 a year 
ago. The policyholders’ surplus is $15.,- 
617,787, increase $3,706,508. Associated 
with the Providence Washington in its 
western department are the Anchor of 
Providence and the Virginia Fire & Ma- 
rine, which will continue their work in 
the west the same as the Providence 
Washington. 

* * 


NEW ORGANIZATION PLANNED 


Formation of an independent organi- 
zation to represent all producers in Cook 
county in their negotiations to have the 
Chicago Board revise the rules which 
went into effect Jan. 1, has been en- 
trusted to a special insurance committee 
of the Chicago Real Estate Board and 
the advisory committee composed of a 
representative of the Cook Countv Real 
Estate Board and one representative of 
each of the other real estate boards in 
the countv. It may be that the organi- 
zation will include a representative of 


| be held in 


the Insurance Brokers Association of Il- 
linois. 

This action was taken at a meeting of 
the Class 2, 3, 4 and 5 producers called 
last Friday and held in the rooms of the 
Chicago Real Estate Board. Final ac- 
tion will be taken at another meeting to 
the Chicago Real Estate 
Board’s room on Friday of this week. 

The real estate men intend to ask of 
the Chicago Board subordinate voting 
representation in proportion to the vol- 


|}ume of business they write. Their com- 
|plaint against the board is that voting 
representation is now confined to the 
class 1 agents. Thev also will seek re- 
vision of the commission scale so that 
all producers will be more uniformly 
paid. 
* 
DAY GOES TO SOUTH 


| pointing a 


George Z. Dav. assistant United States 
manager of the Tokio and vice-president 
of the Standard of New York, has been 
in Chicago for a number of days looking 
over the field talent preparatory to ap- 
field man to travel out of 
Having made his appointment 
Mr. Day went to Memphis and will visit 
a few other centers in the south before 
returning to New York. 
kok 
DAWES MAY NOT BE 


Chicago. 


PRESENT 
Rufus C. Dawes, who is chairman of 
the committee promoting the Chicago 
World Exposition for 1933, and who is 
head of a number of public utility en- 
terprises, is scheduled to deliver the an- 


nual address before the Fire Under- 
writers Association of the Northwest 


in Chicago. Feb. 19. It is doubtful 
whether Mr. Dawes can return to 
Chicago in time to keep this engage- 
ment as he is now sojourning in Florida. 
In the meantime he has arranged with 


Homer J. Buckley, head of Buckley, 
| Dement & Co., direct mail advertising 
house in Chicago, to substitute for him. 
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Mr. Buckley is in charge of the pub- 
licity department of the World's Fair 
and is prominent in the Chicago Asso- 
ciation of Commerce. 
* * * 
BIG BOWLING TOURNAMENT 


John Lawler, who is a broker con- 
nected with the local agency of Keller, 
Anderson & Co. of Chicago, is presi- 
dent of the Chicago Insurance Bowling 
League. He has done a good piece of 
work in organizing 32 booster bowling 
teams to compete in the tournament to 
be held by the American Bowling Con- 
gress in Chicago, March 2. The in- 
surance teams will open the tournament 
at 7:30 p. m. in the Dexter Park pa- 
yilion at Forty-second and Halsted 
streets. The Insurance Bowling League 
has added to its number so that a for- 
midable fleet of insurance men will be 


present. The Chicago teams that will 
compete are as follows: 

Companies Captains 
Aetna Casualty & Surety Co...D. Lepsley 
Ph CEOs 6 n> s.ctwen eines eese% W. Graue 
w. A. Alexander & Co........ .G. Stupka 
menerica Pore No. 1.......02..- L. Stailey 
America Fore No. 2......... O. Rhesume 
America Fore No. 3..... ‘ I. Becker 
Childs & Woods.......... ...H. Tarnow 
Conkling, Price & Webb....L. Carpenter 
= MN. Crawterd & Co... .escceces L. Schlitz 
Critchel!, Miller, Whitney & B...R. Lang 
 wetmnr & 0.5 66526 ote» es Be Ore 
Wm. G. Danne & Co..........H. Nortman 
Engelhard, Krogman & Co..O. Engelhard 
Dac oe DARK OCS SEES we Sms J. Thelen 





NR: PPro one sd tar eee eo 0d J. Waterson 
Hartford Fire, Farm Dept KE. Feldhaus 
ED JOGCKCM 6 sv oscscis ses W. Reisener 
Johnson & Higgins.........E. Malmgren 
Marsh & M:Lennan......... J. McKeand 
Koeker&Magner Co... ..J. McCarthy 


Langille 
Neumann 


Moore, Case, Lyman & Hub. Ww. 
North British & Mercantile..C 


Osborn & Lange........ \. Carlson 
Pacific Mutual Life....... ...Jene Smith 
Queen .....- ae Oe ee ..C. Stalzer 
George W. Roberts & Son....C. Johnson 
Rollings-Burdick Hunter Co...R. Ebbert 
Roya Made Cae dh ee + eb ....B. Daugull 
Mn. edd «wee ome ey eee ..G. Anderson 
Underwriters Service Corp......W. Eden 


Youngberg-Carlson Co...W. J. Patterson 
7 * *k 

AGENCY MOVES HEADQUARTERS 

Eils, Lodding, Jacobs, Inc., the Class 
1 agency which has been located at 
A-2033 Insurance Exchange, has moved 
into the office of Heath-Komaiko Com- 
pany at 1409 Insurance Exchange, where 
its business will be conducted by its 
present managers, R. C. Merritt and 
Harry Lodding. 

* 4 * 
R. 'T. NELSON IS PROMOTED 

Raymond T. Nelson has been ap- 
pointed assistant to the manager of the 
Chicago Board and placed in charge of 
the investigation department. He will 
nake thorough investigations as to 
membership qualifications and violations 
of rules. He will operate under the 
supervision of Manager Ernest Palmer. 
He is a graduate of Armour and North- 
western University and has been in- 
structor in insurance and actuarial sci- 
ence at both institutions. He has been 
assistant superintendent of rates ‘for 
the last three years. Robert A. Parker 
has been made assistant superintendent 
of ratings. He has been with the board 
for six years. 

* 


INSURANCE STOCK QUOTATIONS 


H. W. Cornelius of Lewis, Dewes & 
Co., Chicago investment house, gives 
the following insurance stock quotations 


as of Feb. 4: 


Div 

per 
Stock Par Bid Asked Share 
Aetna Cas. & S.. 100 1640 1680 $12.00 
Aetna Fire...... 100 805 815 24.00 
Aetna Life...... 100 1255 1275 12.00 
Agricultural .... 25 164 180 4.00 
Allemannia ..... 50 300 320 10.00 
Am. Alli. (new) 10 52 55 7 
Amer. Auto...... 10 75 aiate 2.00 
Amer. Druggist.. 25 80 R85 3.00 
Amer. Equitable. 5 38 40) 1.50 
American ....... 5 32 34 1.00 
Amer. Reserve... 10 91 96 1.00 
Amer. Salam..... 50 80 85 2.50 
Amer. Sur. (new) 25 158 166 
Automobile ..... 100 600 615 ree 
Baltimore Amer.. 5 47 50 .60 
gankers Indem.. 5 22 25 oop 
Bankers & Ship. 100 594 620 18.09 
err 100 930 950 2? 00 
Brooklyn ....... 25 128 13 os 
OS eae 100 450 so 13.00 
Camden ...... he 5 18 40 95 
BONNE, 6c ccs ccs 10 48 50 1.40 
Cert. West Cas 0 64 > 00 
Chicago F. & M 10 17 18% 
caer of NM. ¥..... 100 710 730 16.00 
Colonial States... 10 26 30 
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Columbian Nat.. 25 i6 20 oie 
Commercial Cas.. 10 52 54 2.00 
Commonwealth... 100 750 was 20.00 
Constitu. Indem.. 10 33 36 “—s 
Continental Cas.. 10 69 71 1.60 
Continenta 1l..... 10 92 $4 2.00 
Detroit F. & SS... 50 55 60 4.00 


, 
Detroit F. & M... 100 300 350 10.00 








Detroit Natl..... 25 22 26 1.00 
eneee, HM. D.ccccs =O 88 95 4.00 
Employers Re-In. 10 34 6 
Excelsior ....... 5 12 14 aie 
Federal, N. J.... 100 1250 ee 20.00 
Fed. Sur. (new). 25 ee inatte . 
Fidelity & Cas... 25 187 195 5.00 
Fidelity & Dep... TU 305 312 8.00 
Fidelity-Phenix.. 16 102 104 2.00 
Fire Association. 16 49 51 2.50 
Fireman’s Fund. 25 140 143 5.00 
Firemer’s ...... 10 45 47 2.20 
Franklin Fire.... 25 450 465 8.00 
Gen. C.& S. (new) ... 35 in 
General Surety... 25 145 165 
Georgia Cas..... 5 27 29 A> 
Glens Falls.... 1” 67 69 1.60 
Gl. & Rut. (new) 100 1560 1600 
Gt. Amer Cas.... 25 15 20 
Gt. Amer. Indem. 10 69 74 ’ 
Great American 10 54 57 1.60 
Great Lakes..... 10 il 13 1.00 
Guaranty Fire... 100 215 230 10.00 
Guardian F.(new) 14 63 66 2.00 
Halifax Fire.... 10 39 41 60 
Hamilton ....... 50 350 100 4.00 
BEMMOWOT .6ccccce 10 86 89 1.0u 
Harmonia ...... 10 42 45, 1.40 
Hartford ........ 100 $80 1000 22.00 
Htfd. St. Boil.... 100 860 885 18.00 
Bee, Ie. Boscse 100 63 645 20.00 
Home Fire Sec... 106 49 51 5 
Homestead ...... 10 44 47 .60 
Hudson Cas...... 5 9 11 10 
Importers & Exp. 25 119 115 4.00 
Independ. TIndem. 10 22 24 50 
Independ. Fire... 10 23 26 60 
Ins. Co. of N. A. 10 8: 8414 » 00 
Towa Natl. Fire. 100 3 o- | 
Lincoln, N. Y.... 20 100 105 4.50 
Llovds Pl. Glass. 100 $00 <a 14.00 
Marvland Cas.... 25 164 170 5.00 
Mass. Bonding... 100 R50 600 16.00 
Merchants (new) 10 25 rer we 
Merchants, Pfd. 100 126 ive 7.00 
Mechanics ...... 25 100 50 
Merchants. R.1T.. 50 115 120 
Merch. & Mfrs... 5 24 27 re 
Metropol. F.. N.Y. 10 11 pais 1.00 
Milwaukee Mech. 10 15 49 1.80 
Mohawk Fire.... 25 69 74 ae 
National Cas..... 10 48 50 1.20 
National, Conn... 100 1375 1400 25.00 
National Liberty 5 30 32 50 
National Union... 100 410 420 12.90 
National Surety... 50 152 154 af 
New Amster. Cas. 10 88 90 2.90 
New Brunswick 10 49 52 1.20 
New Cent. Cas.. 50 rg 5.00 
New Fngland.... 10 50 55 1.00 
New Hampshire. 100 625 16.00 
New Jersey...... al) 69 1.80 
New York Cas 25 102 1 100 
Niagara Fire 25 160 1 1.00 
Worthernm ....... A; 145 1f 3.75 
North River..... 25 425 425 7.75 
N. W. Nat. F., Wis. 25 205 211 5 
Occidental ...... 10 25 271 
Pacific Fire..... a 175 190 4.06 
Pacific Indem.... 50 225 it 6.00 
Peovles Natl..... 5 35 8 1.00 
Philadel. Nat. F 10 25% «2 aid 
Phoenix, Conn... 100 1000 1015 20.00 
Pioneer Fire..... 20 20 : oon 
Preferred Acci.. 100 520 AAO 12.00 
Presidential .... maa) 27 29 
Prov. -Wash 100 900 919 16.06 
eee: E Sesned A 9 32 gee 
Peljance Pe aa 94 O77 1.90 
Rhode Island.... 100 280 17.00 
Possia Qery ee " 5 947 949 6.00 
Seaboard Surety. 10 20 24 os 
Security. N. H. 25 128 135 3.00 
Seuthn. Sur..N. YY. 16 $3 45 1.60 
*Springfid. F.&M 2h 222 230 4.00 
St. Paul F. & M. 25 220 225 4.00 
Standard Acci 50 295 375 6.00 
Stuvvesant ... . 100 380 290 6.00 
Svivania ........ 19 3h a9 
Transport. Indem 10 19 23 
Transvortation 43) 40 46 
Travelers ....... 100 = TRRA 1910 99 00 
Ty, &§. Fir : ea 170 1329 135 » 40 
U. S. Carualty 190 495 425 19.00 
T SF. & G (new) Bai) x49 91 
™. S. Mer. & Ship. 190 505 515 8.00 
T’niversal . eee 25 Rn R5 A.AN 
WHOTOPO «.ccccc ” 4 97 1.70 
Virginia F. & M on 120 145 $50 
Vulean .. ons 100 150 : 12.0 
Westchester 10 92 O5 > 50 

*Rights 22-24 

# * 


GET THE GERMANIC FIRE 
Strom, Carlson & Grupe have been 
appointed Chicago agents of the Ger- 
manic Fire of New York, which has just 
been licensed in Illinois. 
* * * 
CHICAGO TELEPHONE DIRECTORY 


The 1929 edition of the Chicago Insur- 
ance Telephone Directory issued by 
THE NATIONAL UNDERWRITER is off the 
press. There have been many changes 
in offices since the last edition was pub- 
lished. This has been due to the In- 
surance Exchange being enlarged and 
transfer of many offices to the new sec- 
tion. The telephone directory is in two 
parts, one devoted to offices in the In- 
surance Exchange and the other to 
insurance offices outside of the Insur- 
ance Exchange. The directory is free 
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What makes the 
wheels go round? 


Energy and co-ordination 
of power and equipment. 


The leg-powered tricycle and the 
bicycle had their ups and downs 
of popularity - like a hilly road. 


The automotive vehicle 
has progressed steadily. 


Indications are that more than 


It is estimated that not more than 
40°/, are insured, leaving at least 


27,000,000 


SIXTEEN MILLION 


will be licensed this year. 


GOLDEN OPPORTUNITIES 


ZL ndae 


Commonwealth 


INSURANCE COMPANY 





(Whisper No. 1) The cooperation of 
our Home Office and Field Staff fur- 


nish the Equipment. 


Our Local 


Agents have the Energy. All are 


working well together. 

















at the Chicago office of THE NATIONAL 
UNDERWRITER if a call is made at that 
office. Otherwise the charge is 15 cents 
for payment of postage. No directory 
will be sent out unless 15 cents ac- 
companies the order. 

K 


CONFERENCE SECRETARIES MEET 


Secretaries of the various automobile 
conferences were in Chicago this week 
conferring on the new manuals. They 
met in the committee room in the head- 
quarters of the Western conference. 

“+ = 
COMPANY JOINS UNION 


Robert M. Eacock, president of the 
American Standard Fire of Oklahoma 
City, has been elected a member of the 
Western Union. Mr. Eacock is presi- 
dent of R. M. Eacock & Co., which 
does a large local business in Okla- 
homa City and acts as state agent for 
some of the companies. The American 
Standard is well backed financially. It 
has an authorized capital of $500,000. It 
sold its stock at $20 a share with $10 
being par. 


* 


ROGERS & ROLLO AGENCY MOVES 


The Rogers & Rollo agency has 
moved into new and larger quarters in 
the Insurance Exchange, at 2029. The 
telephone number is Wabash ¢953. The 
partners in the agency are C. Marshall 
Rogers and L. C. Rollo. 

* * 


EMPIRE FIRE JOINS WESTERN UNION 

The Empire Fire of New York an- 
nounces that it has been admitted to the 
Western Union. 

The Empire Fire has $400,000 capital 
and net surplus $600,000. The head 
office is in Brooklyn at 32 Court street. 
Wiliam Schaefer, who has been local 
secretary ot the London Assurance in 


New York City, is the underwriting 
manager and vice-president. Fred I. 
Ettlinger, head of the brokerage firm 
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of F. I. Ettlinger & Co., 100 William 
street, New York, is the president. 
* * 2s 


The Illinois Blue Goose has arranged 


for a dinner and dance on the evening 

of Feb. 23, which will be in the nature 
|} of a Washington party. 
* Ke 

R. S. Buddy, vice-president of the 


BUFFALO, Feb. 6—More than half of 
the grain storage fleet originally at this 
| port at the close of navigation will have 
been unloaded by the end of this week, 
leaving only about 18,900,000 bushels of 
insured grain afloat and subject to dam- 
age of winter storms Not a single loss 
of any character has been recorded to 
date among the 80 or more steamers 
originally holding storage grain, either 
to hull or cargo, including the shifting | 
of- half of these to elevators for unload- 
ing A few years ago marine underwrit- 
ers suffered heavy losses when 22 steam- 
ers were blown ashore and since that 
time several other large claims have 
been filed as the result of damage to 
storage cargoes or steamers anchored in 
the outer harbor prior to shifting. 


Glens Falls, is on a western trip. 


Alex Smullan, Chicago local agent, has 
on a month’s trip to California. 


gone 


Robberson Transferred to Wichita 


W. N. Robberson, for the past two 
years assistant manager of the hail de- 
partment of the Hartford group in Chi- 
cago, has been transferred to Wichita 
to manage the hail office of the south- 
west district maintained by the Hart- 
ford group at that point. Mr. Robber- 
son was formerly in charge of the office 
before being called to Chicago. 


Seattle Marine Men Elect 


SEATTLE, WASH., Feb. 6.—At the an- 
nual meeting of Seattle marine under- 
writers the following officers were in- 
stalled: Arthur R. Sayres, North 


America, president; 
Graessner & vice-president; E. H. 
Hutchinson, secretary In 
with entertainment 
Emden,” was 


Co., 


connection 


shown. 


No Losses to Grain 


| structural 


John Graessner, J. A. | 
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| ENDORSE USE OF AUTOMATIC SPRINKLER 


EQUIPMENT IN FIRE PROTECTION | 








HERE is an increasing interest in 

"TT sprinkiers throughout the United 

States on the part of public officials, 

fire chiefs, fire marshals and under- 
writers, as well as agents and brokers. 

When Boston was experiencing a per 

capita fire of $6.59 as compared 


loss 


with $3.90 in 63 other New England | 
cities and $3.35 in 337 other cities in the | 


United States, an 
gation was made 
facilities. The report subsequently 
made public by the National Board 
contained the observation that: 


investi- 
fire-fighting 


exhaustive 
of its 


Should Encourage Owners 


“Automatic sprinkler systems are gen- 
erally conceded to be one of the best 
safeguards against fire. 
larly true for buildings having the weak 
characteristics prevalent in 
Boston, where a large number of such 


| buildings are unprotected with sprinkler 


the film, “The Raider | 


\ proper 





systems. 

The Boston report wound up 
recommendations which included: 

“That the state fire marshal extend 
delegation of authority to the 
fire department to permit better co- 
operation in the control of hazards and 
the installation of protective equipment. 
That the owners of sprinklered build- 
ings be encouraged and urged to pro- 
vide adequate sprinkler supervisory or 
water-flow alarm service that the fire 
department may receive prompt notice 
of the operation of the sprinklers.” 


with 


Elizabeth, N. J., Order 


In similar vein, but going even 
stronger, the board of fire commission- 
ers Elizabeth, N. J., drew up and 
promulgated an order, making manda- 
tory the maintenance of 
sprinkler protection in all 


or 


garages in 


This is particu- | 


automatic | 


two-story garages, regardless of loca. 
tion. 
Most 


| the city’s congested area, and in aj 
| 


Valuable Protection Device 


“Sprinkler equipment,” Chief Fran 
C. McAuliffe of the Chicago fire insyr- 
ance patrols told the International As. 
sociation of Fire Chiefs, “is an essep- 
tial fire-fighing device, and fire chiejs 
should be as familiar with sprinklers as 
they are with any other part of their 
departmental fire-fighting equipment.” 
| “Of all fire protection devices, an 
| automatic sprinkler equipment installed 
according to sound engineering princi- 


ples and maintained in an approved 
| . “st « 
| manner, is the most valuable,” Chief 
| McAuliffe continued. “Protective de- 


vices are numerous, but all are designed 
to perform one or more of three func- 
| tions—discover fire, retard fire, and ex- 
tinguish fire.” 

The men who should be most active 
| advocates of sprinkler protection, how- 
ever, both to safeguard their own ex- 
pirations and attract new accounts, are 
local agents and brokers. They are the 
key men between property owners and 
protection; they are the men who have 
the most to lose if they let a conm- 
petitor tell clients first, and the 


their 
most to gain in prestige, reputation and 
new accounts if they are ahead of others 
with the simple story of the plan where- 
by premium savings for the cost of in- 
stalling a sprinkler system. 

Companies Encourage Use 


“Most of the leading companies,” said 
Assistant Manager Gartside of the west- 
ern department of the Fireman’s Fund, 
“maintain improved risk departments, 
which were established originally to 
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encourage and develop the use of auto- 
matic sprinklers for fire protection, and 
to stimulate improved methods of con- 
struction, with the further thought in 
mind of increasing the volume of sprink- 
jered risks and those of fire resistive 
construction, on their books. 

“The automatic sprinkler is the best 
fre prevention, or rather fire extinguish- 
ing, device known, and in view of the 
fact that fire losses in this country 
amount to over $500,000,000 a year, the 
encouragement of iraproved construction | 
and fire protection equipment is surely | 
in order.” | 





ee | 
Barber Back From Abroad 

NEW YORK, Feb. 6—Horatio 
Barber, president of Barber & Baldwin 
and also of the Aero Underwriters Cor- 





poration and of a group of aviation in- | Schreiner, chairman of the executive 
surance organizations, arrived here last | committee, who is also president of the 
week after a six weeks’ trip abroad. | Pilot Reinsurance of New York. Mr. 
While away he was in close touch with | Robertson was on his way home from 
aeronautical interests, he said, and was | the Pacific Coast, where he appointed 
greatly impressed with the advance | a general agency for that region. 
made in European commercial aviation. eS ape 

When questioned regarding aviation in- E Layton Rossia Director 
surance and the act:vities of the various | Col. Frank D. Layton, president of 
companies of which he is the head, Mr. | the National of Hartford, has been 
Barber refused to comment. He | elected a director of the Rossia. He re- 


, promised, however, to issue an impor- ! places the late Harry A. Smith on the 


‘ant announcement in such connection 


| directorate. 
in the aear future. 


| Cochran, Holton Advanced 


Robertson Returns Home | Stockholders of the Phoenix have re- 
. . | elected the directors of the company and 
Norman T. Robertson, president of | the directors have reelected all the offi- 
the Germanic Fire of New York, was|cers. Perrin C. Cochran and George W. 
jin Chicago last week arranging for | Holton, who have been assistant secre- 
local representation and meeting Carl taries, were promoted to secretaries. 
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HE Country 


SUN. | MON. | TUE. | WED. | THV.| FRI. | SAT. 


is prosperous. insurance on manufactured products at 





Cc) Nearly every business is sub- 





the plant are, therefore, reduced. 





ject to the hazard of fire, and 





Yet some Agents continue to limit 





yet fire insurance premiums are falling 





their selling efforts to physical property, 





off. Obviously fire insurance is not be- 





only, and overlook their duty to their 





ing written to fully protect the Nation’s 





clients by neglecting the more valuable 





property and prosperity. 





Merchants report annual turn-overs 





interests. Ghe manufacturing and mer- 
chandising operations of some producers 








greater than ever before, producing 





have a higher cash value than the build- 





larger profit with reduced inventories. 





ings in which the business is carried on! 





Ghis means smaller premiums for fire 





Many of your clients have more at 





insurance on stocks. Manufacturers, 





stake through the possible loss of net 





utilizing improved transportation and 





profit and ‘unavoidable expense than 





communication facilities, 





now supply re- through the destruction of their build- 





tailers’ and wholesalers’ 





demands with- ings, machinery and stock. 





out keeping large stocks of manufactured 








product in storage. ‘Premiums for fire 


LET OUR FIELD MAN HELP YOU. 














Wanted: Special Agent 


for Tennessee and Southern Ken- 
tucky. Stock Company already 
operating in territory, writing Au- 
tomobile and Generali Liability. Re- 
plies invited from men well acquainted 
with agents and territory. Give 
experience, references and salary 
expected first letter. Address K-7, 








Chicago 
Historical Number 
A limited number of copies are 

still available at 50c each. 


These are an invaluable source 
of insurance history since the Great 
Chicago Fire. 


Call or write today. 


The National Underwriter 


A1946 Insurance Exchange 
Chicago, Illinois 


Large: Manufacturing 
Company 


Has opening in its Insurance depart- 
ment for a young man with general 
knowledge and experience in fire and 
casualty insurance. A good starting 
salary will be paid to the right man 
and there is a splendid opportunity 
for advancement. All replies will be 
treated strictly confidential. Address 
K-6, care The National Underwriter. 














The National Underwriter. 











GROWTH OF INSURANCE 
AND SPRINKLERS TOLD 


AETNA FIRE SPECIAL SPEAKS 

ane ott. 

Adjuster Tells Fire Underwriters Vital 

Question for the Future Is Busi- 
ness Efficiency 





SAN FRANCISCO, Feb. 6.—Tracing 
insurance from 900 B. C. with the estab- 
lishment of Rhodian law, W. M. Patter- 
son, adjuster. of Portland, Ore., gave 
interesting excerpts and data on the his- 
tory of the business taken from various 
authorities, at the meeting of the Fire 
Underwriters Association of the Pacific. 
In concluding his paper he said: “Insur- 
ance today is the foremost institution of 
civilized countries. The business has as- 
sumed enormous proportions and the 
tendency of the ‘insurance idea’ is toward 
an ever increasing area of general useful- 
ness. The vital question for the insur- 
ance fraternity of the future is ‘business 
efficiency.’ If we are conscious of our 
station and glow with zeal to fill our 
places as becomes our situation and our- 
selves we should elevate our minds to the 
greatness of the profession.” 


Invented in 1723 


Automatic sprinklers had their inception 
as early as 1723, according to Lewis N. 
Brainerd. special agent, Aetna Fire, Port- 
land. who told of the crude devices in 
use at that time for the extinguishing of 
fires through this method. In 1806 an- 
other type of sprinkler was invented and 
in 1812 still another, but it was not until 
1874 when the Parmelee head was per- 
fected sufficiently to be sold for practical 
purposes that the foundation for the 
growth of sprinkler leakage insurance was 
really laid. Outlining the coverage now 
provided under this form of policy to- 
gether with the rules under which it is 
written, Mr. Brainerd then told of the 
manner in which rates are promulgated. 
While this class of insurance has been 
written for many years, it has only been 
during the last five or six years that a 
real effort has been made to gather loss 
statistics, he said. In 1926, 209 companies 
reported total net premiums of $2,352,936, 
with an average rate of $.129 and a loss 
ratio of 51.2 percent. In 1927 there were 
210 companies that reported total net 
premiums of $2,176,598, with an average 
rate of 12 cents and a loss ratio of 30.5 
percent, according to the speaker. 


WESTERN DEPARTMENT 
SERVICE IS BOOSTED 





Companies maintaining western de- 
partments are conducting a very vigor- 
ous campaign these days through their 
field men and other employes empha- 
sizing what they claim is of great ad- 
vantage, being close personal contact 
with local agents in the central west. 
Undoubtedly there is a well directed 
campaign being waged by such com- 
panies. The agents are being furnished 
with arguments in behalf of western 
department companies. Competition in 
the field is decidedly strong and every 
possible advantage is being taken. 





Reinsures Farm Business 


The North America has reinsured its 
farm business in Tennessee and most 
of its farm risks in Kentucky in the 
Continental and Fidelity-Phenix. A 
number of companies have found farm 
business in these two states unprofit- 
able. 





WANTED ADJUSTER 


One who has been admitted to the bar and is 
qualified to handle all classes of 
Splendid ning for an energetic man—Per- 
Sent Communications will be held in confi- 
dence. Address K-9, care The National Un- 
derwriter. 
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Salesmanship Is Needed 


Company officials realize the fact that 
there will not be much increase in premium 
income this year. There are many factors 
that militate against an increase. A num- 
ber of new companies have entered the 
field and naturally they are out for income 
and must perforce get it in order to live. 
Where new buildings are erected they usu- 
ally are of fireproof construction, or semi- 
fire proof. Many are sprinklered. The av- 
erage rate has decreased many points. This 
cuts down the premium. While large con- 
cerns in various lines of business are pros- 
perous the smaller ones are finding it very 


difficult to make both ends meet. The farm 
situation is not improved to any great ex- 
tent. Hence, rural communities dependent 
on farmers are still very much in the 
dumps. Local agents are finding it neces- 
sary to do far more selling that they ever 
did before. They cannot sit idly by and 
let prospects come to their office. They 
must study their business, seek out new 
avenues of approach and new lines to write. 
There are plenty of people that are not in- 
sured for some classes of indemnity that 
would afford them real protection. There 
are many buried treasures. 


Plan for Installment Payment 


MAINTAINING that the collection of pre- 
miums is part of general business produc- 
tion and, hence, a function to be performed 
by the local agents, members of the NEw 
York State Association OF LOCAL 
Acents have devised a practical method 
for financing the accounts of such of their 
assureds as desire to pay their premiums 
upon the installment basis rather than in a 
lump sum. While the departure is the 
direct result of the plan inaugurated by the 
TRAVELERS with respect to the collection of 
automobile liability premiums, the service 
organization contemplates handling pre- 
miums for all classes of indemnity except 
workmen’s compensation. 

The sensing moreover that in- 
stallment paying, now an established and 


agents, 


popular feature in many 

will in all likelihood 
extend to insurance, are ready to deal with 
it along practical lines, and are to be com- 
mended for their outlining 
such a program. 

While certain details of the program re- 
main to be worked out, notably with re- 
spect to policy cancellation notices, in order 
that the law be strictly complied with, these 
are being given very careful attention by 
eminent legal counsel retained for the guid- 
once of the local men. When the service 
organization is fully launched there can 
de little doubt that every essential feature 
of its operation will stand the test, and the 
interest of all parties to the agreement wili 
be fully maintained. 


apparently highly 


lines of business, 


foresight in 


Learning Lessons from Failures 


THE who is unable to learn 
something from his failures is to be 
The best 
thought is to study the causes of one’s 
or weaknesses. When 
and seeks it, 
endeavors at all times to elicit compli- 


person 
com- 


miserated. very food for 


failures one is 


fed on flattery when he 


ments, he gives every sign of weakness. 


Many a man has become strong be- 
cause he has civen absorbing thought to 
the that have led to defeat 
or failure. He uses these as stepping 
There are 
abundant lessons to be learned from a 


comprehensive studv of one’s own mis- 


causes his 


stones to higher attainments. 


steps. 


Revolt Against New Ideas 


WiLLiaAM FEATHER, editor of “Timely 
Figures,” remarks that one of the things 
he likes is that 
and sellers do not weep on each other’s 
shoulders. They keep their troubles to 
taking disappoint- 
pointments and heartaches philosophic- 
ally as 


about business buyers 


themselves, losses, 


becomes gentlemen. Business 


men, he size each other up 
thoroughly. counts. Mr. 
FEATHER has no sympathy with the at- 
tempt that has been made by the new 
priestcraft to read a lot of nonsense 
into the business ritual. It does not be- 
long there and it is a healthy sign that 
there has been a revolt against it. 


asserts, 
Performance 
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A number of western managers in 
Chicago gave a luncheon at the Union 
League Club last Friday, a tribute to 
Leo H. Lowe, the newly appointed di- 
rector of trade and commerce of Illinois. 
Manager C. R. Tuttle of the North 
America presided. Mr. Lowe was in- 
troduced by C. J. Doyle of Springfield, 
associate general counsel of the National 
Board. Governor Emmerson has asked 
Mr. Doyle to give some legal advice to 
the new director on some of the com- 
plications of his office from the insur- 
ance standpoint. Mr. Lowe made a very 
favorable impression on the insurance 
people. 

R. L. Mouk, the new western general 
agent of the North British & Mercantile 
to its head office, becomes a member 
of the Western Union succeeding F. A. 
Gantert, who has been elected vice- 
president of the Fidelity & Guaranty 
Fire of Baltimore. 


The Western Union will celebrate its 
50th anniversary at the fall meeting this 
year. It is proposed to have a notable 
banquet on that occasion. The 25th an- 
niversary was celebrated at the old 
Frontenac hotel in the Thousand Islands. 
Just where the fall meeting will be held 
has not yet been determined. 


Mr. and Mrs. Albert L. Kinsey sailed 
from New York on the steamship_ Co- 
lumbus for a long tour of the West 
Indies, South America and Central 
American ports. Mr. Kinsey is head of 
the Buffalo insurance agency bearing 
his name. 


nie 
W. E. Hill, who resigned his connec- 
tion with the General Adjustment Bu- 


reau at Philadelphia several days ago to 


join the staff of the National Board as 
assistant to General Manager W. E. 
Mallalieu, will take care of such work 


Mr. Hill’s 
that whatever 
well done. The 
National Board are con- 
stantly increasing, and while much of 
the work is systematized and handled 
by the different departments, there are 
yet numerous important matters crop- 
ping up which call for prompt attention. 
This ilies imperative a general aid to 
Mr. Mallalieu who has both the know- 
ledge and the energy for their handling. 
Mr. Hill has had a number of years 
experience in fire underwriting affairs 
and bears a high reputation for execu- 


as the latter may assign him. 
reputation is a guaranty 
he undertakes will be 
activities of the 


tive ability. 

United States Manager R. R. Martin 
and Western Manager E. M. Schoen of 
the Atlas Assurance are in Arkansas 


this week visiting Coates & Raines, gen- 
eral agents. They are spending a few 
days at Hot Springs. Mr. Martin will 
go from there to Texas and other points 


to visit Atlas offices. 
Judge C. S. Younger, recently ap- 
pointed state superintendent of insur- 


ance of Ohio, has entered upon his new 
duties. He found quite a lot of work 
before him, as his predecessor, W. A. 
Doody, did not feel disposed to commit 
the new superintendent to a number of 
matters which came up late during his 
administration. Through courtesy to his 
successor he deferred action upon a 
number of important matters. Judge 
Younger enters upon his work with a 
ripe experience in the department and 
with the best wishes of many friends 
in the insurance business, with whom 
he is deservedly popular. 

Lyle Stephenson, Kansas City local 
agent, and probably the city’s most wide- 
ly advertised man, used front page ad- 
vertisements in a local paper there last 
week for a unique purpose. Mr. Steph- 
enson has a very valuable and extensive 
library. including many rare books and 
first editions. Recently he decided to 





heve a librarian catalogue the collection, 
But before doing so he wanted all his 
books on hand and so he used the two- 
line front-page ads to recall the books, 
One mentioned specifically a Comstock’s 


“Introduction to Entomology,” a $25 
book, which was lent to a Boy Scout 
two years ago. The “ads” began to 
bring results immediately, and Mr, 
Stephenson is getting back a number 
of his valued books. Incidentally he 


says that he has found several borrowed 
books in his own library which he js 
preparing to return. 

Patterson, secretary of the 
Southern Automobile Underwriters Con- 
ference, while in Chicago last Thurs- 
day attending a joint session of officials 
of the various sectional conferences 
preparing the 1929 rate manuals, was 
called back to Atlanta by a telephone 
message from his wife telling of the 
burning of their home. 


Claude 


_— 


Clayton B. Shepperd, Michigan state 
agent of the American Central, suffered 
severe injuries in an auto accident last 
Friday. Mr. Shepperd is one of Detroit's 
oldtime insurance men and is _ widely 
known. At last reports his condition 
was still serious. 

James W. Cochran, president of the 
Fire Association and its allied com- 
panies, who underwent an appendic 
operation Jan. 7, is now at his home, 
where he is recuperating as rapidly 
could be expected. 

John McClure, veteran adjuster of the 
St. Paul Fire & Marine, is now a great- 
grandfather. His granddaughter, Mrs. 
Howard Sprindler, is mother of a new 
daughter and this puts John McClure 
right in the great-grandfather class. 
This young lady has three generations 
of ancestors who have been connected 
with the St. Paul. 

ox 

William I. Greene, member of Greene 
Bros. & Hansen, well-known Milwau- 
kee local agents, is the acting mayor of 
Milwaukee for the next two months, in 
the absence of Mayor Daniel W. Hoan 
and Cornelius Corcoran, president of 
the common council. Mr. Greene is a 
brother of Walter T. Greene, past presi- 
dent of the Wisconsin Association of 
Insurance Agents. He has been a mem- 
ber of the city council continuously 
since 1912. He was first elected in 1898 
and served two years. 

He is the most ardent fire fan in Mil- 
waukee and there hasn’t been an impor- 
tant fire in years, night or day, that he 
has not attended. Reporters for the 
newspapers, who must estimate fire 
losses quicly, have for years relied upon 
his judgment to assist them. 

Western Manager H. W. Murray of 


the Universal is enlarging his service. 
He has taken about twice his original 


space in the Insurance Exchange at 
Chicago for the western department. 
This week Vice-President S. Curtis 
Bird and Vice-President and Secretary 
John T. Byrne from the head office in 
New York came to Chicago to confer 
with Mr. Murray who called in the 
field men. A luncheon was held Tues- 


day at which Mr. Murray presided, when 
plans for increasing the service in the 
west were discussed. 

It is now proposed to have in about 
60 days, in addition to the fire insur- 
ance department, a full fledged automo- 
bile, ocean marine and inland marine 
department operated in connection with 
Mr. Murray’s office which will be su- 
perintended by an experienced man. 
Mr. Bird traveled by rail from New 
York to Cleveland and then took the 
airplane to Chicago. Both he and Mr. 
Byrne returned to Cleveland by air- 
plane. Mr. Murray’s department now 
comprises nine states. 
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Question: How can I sell more insurance 
this year? 


Se cope qV¥At i” 


SIM god 


Answer: Know intimately the coverages 
you are attempting to sell; 
know the definite needs of your clients and 
prospects; know that often ‘‘selling’’ is 
merely a question of ‘‘telling’’; know that 
nothing takes the place of personal contact 
—but that advertising helps; know that 
efficient and courteous handling of losses 
by the companies in which your clients 
are insured, reflects credit upon your 
agency; know all these things—act accord- 
ing to their dictates—and your increase 
in premium income for 1929 will take care 
of itself. 


"AMERICA FORE" FIRST AMERICAN 


FIRE INSURANCE COMPANY 


EIGHTY MAIDEN LANE. NEW YORK, N.Y. 


CREST BT UR Cues or me Bene, 
PALL LMAO, Parwoner 


‘CASH CAPITAL — ONE MILLION DOLLARS 
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AGENTS BACK TWO MEASURES 


West Virginia Association of Insurance 
Agents Fathers Qualification and 
Anti-Compact Bills 


CHARLESTON, W. VA., Feb. 6. 
—Senator Hallinan has introduced sen- 
ate bill 114 known as the anti-compact 
law governing commissions and rates 
and senate bill 115 known as the agency 
qualifications bill. Both are sponsored 
by the West Virginia Association of In- 
surance Agents. The section pertaining 
to combination as to rates or commis- 
follows: 


sions is as 
Combinations Forbidden 
Section 26-2 If any such person, cor- 


poration or association doing business in 


this state shall enter into any compact 
er combination with other insurance 
companies, or require its agents to 
enter into any compact or combination 
with other insurance agents or com- 
panies, for the purpose of controlling 
the rates charged for fire insurance on 
property in this state, or of controlling 
the rates, percent or amount of comm!t!s- 
sion or compensation to be allowed 
agents for procuring contracts for such 
insurance on such property or the repre- 
sentation of companies by their agents, 
the insurance commissioner shall revok« 
and recall the license to it to do business 
in this state, after giving the notice and 
proceeding in the manner set forth in 
section l5e of this chapter, and no re- 
newal thereof shall be granted for three 
years after its revocation. Such person, 
corporation or association shall also be 


prohibited from transacting any business 


in this state until again duly licensed 
and authorized. Nothing in this section 
shall prevent the conducting of the now 
so-called stamping office of the West 
Virginia Fire Underwriters Association 
so long as they operate with fair and 
reasonable rules and regulations. Noth- 
ing in this section shall prevent one or 


more of such companies from employing 


a common agent or agents to supervise 
defective structures or advise respecting 
them or to suggest improvements for 
lessening their fire hazards or advise as 
to their reiative values or risks 


Agency Qualification Bill 


The qualification bill requires a state- 





CONFER 


Decision as to Renewal of Litigation 
May Await Change in State Ad- 
ministration on March 4 


CHARLESTON, W. VA., Feb. 6.— 
As a result of the recent meeting of the 
executive commitee of the West Vir- 
ginia Association of Insurance Agents, 
the question of renewing a request for 
an injunction against the companies in 
the West Virginia Uniformity Associa- 
tion was submitted to attorneys and a 
conference was held with Commissioner 
Mallison. The point to be considered 
is whether the implied threat in the ma- 
terial submitted by the several compa- 
nies in their demand that agencies must 
be clear or supplies would be taken up 
constitutes a violation of the agreement 
made at the time the injunction was dis- 
missed on stipulations. Mr. Mallison 
thought it was a violation and seemed 
for a time to favor another court action. 


Further Conference Held 


However, last week a representative 
of the companies came on from New 


mond 


IN WEST VIRGINIA | 


D. of the Ohio 


Farmers 


Kirkpatrick 
will address a meeting of 
farmers. The American Legion, Kiwanis 
Club and Caldwell Business Men's Asso- 
ciation are cooperating with the fire pre- 


vention association. Members of the 
farm committee of the Ohio Fire Pre- 
| vention Association are H. P. Winter, 
|} chairman; R. D. Kirkpatrick, Harry H. 
liughes and R. 8S. Tidrick. 

Future town inspections are proposed 
as follows: Portsmouth, probably week 
|} of March 4, R. H. Learn, E. W. Powers, 
H. C. Davis, committee; Steubenville, 





probably in May, W. H. Witherspoon and 


R. E. Metzger, committee; Lima, prob- 
ably in April, Martin Vold and A. §S. 
Snow, committee. The Lima Insurance 
Exchange is cooperating in the Lima in- 


spection, through Mr. Folsom. 


Fire Trucks May Disregard Lights 

CLEVELAND, Feb. 6—Cleveland fire 
apparatus may crash the red lights of 
traffic signals from now on in accordance 


with Safety Director Barry's decision of 
the past week. <A request for such rul- 
ing came from Fire Chief Wallace. For. 
two years fire engines have had to con- 
form more or less to traffic signals while 
en route to fires, resulting in a loss of 
as much as 10 minutes in reaching the 
destination. 

Under the new plan fire trucks must 
} sound their sirens and bells when ap- 
proaching the cross street signal, come 
to a full stop and then proceed with 
caution against the light. 

To Arrange for Banquet 

Charles W. Davis, chairman, W. J. 

James, Joseph A. Kysela, Robert H. Per- 


York. <A call was sent out for a con- 
ference at the commissioner’s office. 
President Kincaid of the state associa- | 
tion came on from Montgomery and 


took along his attorney to the confer- 
ence. The incoming state auditor, Edgar 
Lawson, also consented to sit in at this 
conference, reserving the right to keep 
his own opinion until after he goes into 
oftice. 

It is reported that Mr. Mallison de- 
cided that the agents must formally sub- 


a 


due and George C. Simpson are the com- 


mittee on 
meeting 
Board, 


arrangements for 
of the Cleveland 
Feb. 23. 


the annual 


Insurance 





West Virginia Notes 


thought 
charger 


to have 
located 
3uick Company’s 
on Main street in Logan, W. 
a building damage of some 
the loss of 15 automobiles. 
was insured. 

A suspicious fire which destroyed 2 
automobiles in the garage of the Charles. 
ton Kissel Company March 10, 1 ‘ 


Fire 
battery 
floor of the 


started in 


the 
on the 


Second 
quarters 
Va., Caused 
$10,000 and 
The building 





> - > » Te- 
sulted in an. inquiry by the state’ fire 
marshal, An alleged confession led to 


a court action on a charge of arson now 
awaiting trial. Meanwhile the insureg 
brought suit against the Globe & Rut. 
gers and last week secured an award of 





$8,000 against the company. 
Ohio Notes 
Fire destroyed the furniture plant of 
the Logan, O., Manufacturing Company 


with a loss of $75,000. 
responsible. 

W. J. Gilsdorf of the North America, 
Columbus, gave an address on fire pre- 
vention work a few days ago before the 
Rotary Club at Galion, O. eg 


An explosion was 


The following agents have recently 
been licensed by the Virginia department 
to represent the Richmond branch office 
of the Girard Fire & Marine: J. K. Routh 





and C. L. Shuffleberger, both of Blue- 
field, Va.; George Edward Weitzel and 
Julian A. S. Meyer, both of Richmond. 

Paul L. Ruehrmund, local agent of 
Richmond, Va., has _ incorporated his 


Officers are 
Fritz R. 
Pedigo, 


agency with $50,000 capital. 
Paul L. Ruehrmund, president; 
Sauber, vice-president; Clifford C. 


secretary-treasurer. Messrs. Sauber and 
Pedigo had been associated with Mr. 
Ruehrmund for some time. 
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| WILL OPEN GENERAL AGENCY 


mit their case to him, and then he will | 


decide upon his next step, intimating that 
he would see what the companies had 
to say upon the showing made. It seems 
probable that the matter will have to 
drag on until the change of administra- 
tion March 4. 

Meanwhile are in 


agents sending 


; signed contracts as clear agencies so as 


ment from an official or representative | 


of a company stating that the applicant 
is personally known aid is a resident 
of West Virginia, that he has had ex- 
perience or instruction in general on 
some mentioned special line of insur- 
ance, that he is of good business repu- 
tation and that he is not an executive 
or salaried employe of any such com- 
pany. The insurance commissioner is 
then authorized to make an examination 
of the applicant to ascertain whether he 
is familiar with the insurance laws, pro- 


visions, terms and conditions of the 
policies or contracts. The commissioner 
after 20 days’ notice of his intention 
can revoke the license if he finds on 
investigation that it was obtained by 


fraud, misrepresentation or if the inter- 
ests of the company or public are not 
being properly served. 


Broadcast Fire Prevention Talks 


Another fire prevention talk 
WEAO at Ohio State University, Colum- 
bus will be given at 7:30 p. m., Feb. 15. 
The speaker will be Arthur Lohmeyer of 


over 


the Aetna at Columbus. These talks 
have aroused much interest, not only in 
Ohio but in surrounding territory which 
is reached by the WEAO wave lengths. 
Request has been made that all fire in- 
surance men in Ohio listen in on these 


talks and also notify their patrons when 
they are to be held so they may tune in. 


An effort is being made to arouse the 
interest of the general public in these 
addresses on fire prevention, which are 


not interesting but instruc- 


tive. 


only very 





to get their usual 20 percent commis- 
sions or are sending word that they will 
continue as mixed agencies and take the 
15-25 commission plan. Then they will 
wait to see if the implied threat really 
means what has been suggested that 
Uniformity Association companies will 
take up supplies from all agencies con- 
tinuing as mixed agencies. 


Ohio Tax Repeal Progressing 


The Ohio house insurance committee 
has recommended for passage the sen- 
ate bill to repeal the one-half of 1 per- 
cent extra tax on insurance companies. 


In his talk to the Ohio State Life at 
its annual banquet, Governor Cooper 
gave assurance that this act would be 
repealed. 
Asks for License 
COLUMBUS, O., Feb. 6—The Ohio de- 
partment has been asked to grant a li- 


to transact business in Ohio to the 


cense 
Security Land Insurance Company of 
Jacksonville, Fla. The company insures 


a period 
are not 
the com- 


lots against depreciation within 
of six seven years. Farms 
insured. A representative of 
pany has been in Columbus conferring 
with Judge C. S. Younger, the new Ohio 
superintendent of insurance. It is said 
the company is licensed in Tennessee, 
Florida, Alabama and _ several other 
states. 


or 


Ohio Inspection Plans 


auspices of the 
Prevention Association a town inspec- 
tion will be held at Caldwell Feb. 21. 
There have been a number of bad fires 
in that section of the state. W. S. Win- 
nard of the Ohio Inspection Bureau will 
talk to the school children, and Ray- 


Under the Ohio 


W. T. Funkhouser, Well Known Field 
Man, and A. C. Roberts, Agent and 
Adjuster, Join Hands 





W. T. Funkhouser of Decatur, IIL, 
state agent for the Crum & Forster 
| companies in Illinois for the last 10 





~ 


Fire | 


years, has resigned to form a general 
agency partnership, the new firm being 
Funkhouser & Roberts. The other 


member of the firm is A. C. Roberts of | 


Olney, Ill., well known local agent and 
independent adjuster. Mr. 

is one of the active and 
men of the state who has a wide 
quaintance in IlIlinois. 
a local agent at Carmi, Ill. 
& Roberts will act as Illinois general 
agents for the Bronx Fire, Merchants & 
Manufacturers and Cosmopolitan of 
New York, outside of Cook county. They 
will have their office in the Schultz 
building in Olney. 

Mr. Funkhouser’s field experience has 
all been with Crum & Forster where he 
has achieved notable distinction. Mr. 
Roberts is held in high regard by the 
insurance people because of his success- 
ful adjusting work. Mr. Funkhouser 
will give all his attention to the general 
agency. Mr. Roberts will continue to do 
adjusting and look after the local office 
as well as give some time to the gen- 
eral agency. The Bronx and Merchants 
& Manufacturers are both Corroon & 
Reynolds’ companies. The two part- 
ners were in Chicago this week confer- 
ring with R. R. Chapman, western 
general agent, R. R. Wilde, general 
agent of the western department, and 
’. M. Herring, general agent of the au- 
tomobile department, who are on a 
western trip. 


forceful field 


Executive Meeting Scheduled 
The executive committee of the In- 
surance Federation of Illinois was 
scheduled to meet in the organization’s 
headquarters in Chicago this week to 


Funkhouser | 


ac- | 
He was formerly 
Funkhouser | 





complete plans for the annual meeting. 


This meeting probably will be held late 
this month, but the date has not yet 
been set. 


el 





Deggendorf Takes Charge 


Following the resignation of Bert C 
Ellis as Indiana state agent of the Col- 
onial Underwriters and the Mechanics 


“Enters Public Service 














H. H. CLEAVELAND 


H. H. Cleaveland of Rock Island, 
who has been appointed director of pub- 
lic works by Governor Emmerson of 
Illinois, is one of the foremost insurance 
men of the state. He is interested in 
many enterprises and is a civic leader. 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 








NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 


A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 
ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 





ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





} ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007,436.61 














ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 


a 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567 ,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 











ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 








$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 $32,856,039.61 $25,684,495.78 
a ~ PACIFIC DEP 
an. vem png NEWARK, NEW JERSEY “gs ae 
H. A. CLARK, Manager CANADIAN DEPARTMENT San Francisco, California 
Assistant Managers Sar Fayre W. W. & E. G. POTTER, 
H. R. M. SMITH TORONTO, CANADA i ae 
JAMES SMITH JOHN R. COONEY MASSIE ee Limited, — 
anagers 
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‘(| Can You Face 


can recover satisfactorily? 


truth? 


ways up-to-date. 


of a loss the insurance men are proud to 


*“WHAT IS AN APPRAISAL?—It is a complete classified 
Each item of property is valued at 
amount of accrued depreciation is determined and the 
value is given. 


“ITS ADVANTAGES—Ist—It discovers insurable values 
long been written cff the books 


property. 
nearly every instance it calls for additional insurance. 











‘APPRAISAL - 
aaa 


ENGINEERS > 
LENE ERS 


120 Broadway, New York 


Cleveland 
Milwaukee 
Toronto 

Los Angeles 


Detroit 
Pittsburgh 
Minneapolis 
Atlanta 


CeO MMT FORO A PPT ALEMAECBA DA C6 280 EL eC Oe 2) fe eC ee 


LS 





ing to the client a Lloyd Thomas appraisal. 
experts in this field, appraise the client’s property— 
find the true insurable value and keep the figures al- 
From these values the proper pro- 
tection can be placed on the property—the property 
will be neither under or over insured. Then at time 


Many insurance men avoid any bad effects a loss of 


the Facts? 


Can you proudly face your client immediately after a 
loss knowing his property is correctly insured and he 
; Or do you hesitate be- 
cause you are doubtful whether or not his property 
is over or under insured and you hate to learn the 
: The ultimate bad effect of over or under in- 
surance after a loss is directly upon the agent and the 
agency he represents. This fact cannot be overlooked. 


their client’s property may have on them, by suggest- 


Men 


face facts. 


inventory 


of insurable property (except stock, merchandise and raw materials). 
y's cost to replace new. 
sound 


The 
insurable 


that have 
through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts of 
3rd—It makes for adequate insurance protection, for 


The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicago 


indianapolis 
Memphis 
Kansas City 
Des Moines 


























TODAY 





and satisfactorily in all their 


problems. 


states. 


TWIN CITY F 


INSURANCE COMPAN 


Minneapolis 








Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
insurance 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 


IRE 


Y 


Minnesota 























& Traders, Fred C. Deggendorf, Indiana 
state agent of the National Fire, has 
been giveit jurisdiction of these two 
companies also for the state. The 
Franklin National and the Transconti- 
nental also belong to this fleet and are 
under Mr. Deggendorf’s supervision. 
His assistants are E. P. Ressler and 
Frank S. Grahn, special agents for the 
state. 





LARGE ATTENDANCE AT 
MEETING IS ANTICIPATED 


President Harry M. Zimmer of the 
Illinois State Fire Prevention Associa- 
tion announces that Peoria will be in- 
spected Feb. 27-28 under the auspices of 
the Association of Commerce. A noon- 
day luncheon will be held the first day 
with R. E. Vernor, head of the fire pre- 
vention department of the Western 
Actuarial Bureau, as the speaker. The 
civic organizations cooperate with the 
Association of Commerce. Harry K. 
Rogers will appear before the school 
children in his celebrated clown act the 
second day. It is expected that about 
75 field men will be needed to make the 
inspection. There will be between 700 
and 800 people at the luncheon. 


FIDELITY-PHENIX 
AGENTS GET MEDALS 





Thomas R. Dungan, Indiana state 
agent of the Fidelity-Phenix, has de- 
livered to the following agents in his 


territory gold medals, suitably  in- 
scribed, which are the official decora- 
tion of the “Old Guard” who have 


completed 25 years’ representation of 
the company: C. E. Jones, West Le- 
banon; William G. Erick, Spencerville; 
C. L.' Jeffrey, Chesterton; E. L. Mor- 
gan, Chesterton; J. L. Wyatt, LaOtto; 
George M. Plake, LaPaz, and George 
McAlpin, Greenwood. “It is interesting 
to know, and we are proud of the fact,” 
Mr. Dungan says, “that in Indiana 
alone 120 of our agents have been in- 
dividually honored in this regard, whose 
length of service ranges from 25 'to 45 
years, which in itself speaks volumes 
for the high regard in which our agents 
hold the company.” 


Two Agencies Merge 
Kelley, Lederer & Ginz, South Bend, 
Ind., agency, and Warner & Carlisle, an- 
other agency of the city, have consoli- 
dated under the name of Ginz & Carlisle. 
The new firm has opened for business in 


the quarters formerly occupied by the 
Kelley, Lederer & Ginz agency. Carl W. 
Ginz, president, and Charles A. Carlisle. 


Jr., secretary-treasurer, will 
operations for the agency. 


supervise 


Construction of Michigan Law 


The question is construction of Act 
264, Pub. Acts of 1921, quoting: ‘“No 
policy of fire insurance shall hereafter 
be declared void by the insurer for the 
breach of any condition of the policy if 
the insurer has not been injured by such 
breach, or where a loss has not occurred 
during such breach, and by reason of 
such breach of condition. Held that 
there are no conditions in the standard 
form of fire insurance policy the breach 
of which does not injure the insurer. It 
is not to be considered that any condi- 
tion of such policy, prescribed by the 
legislature and contracted by the par- 
ties, is so immaterial that a breach is 
without injury. That breach be avail- 
able in defense, there must be a casual 
relation between the breach and the loss. 
This holding was followed in the’ case 
at bar.—Yearnd vs. Northern of N. Y., 
Sup. Ct., Mich. 


Celebrates Chief’s Record 


LANSING. MICH., Feb. 6—A _ testi- 
monial banquet was given this week for 
Chief Hugo Delfs of the local fire de- 
partment, which marked the veteran fire 
chief’s 25th anniversary at the head of 
the local department and his 39th year 
of service with the local fire fighters. 

Clyde B. Smith, chairman of the execu- 
tive committee of the National Associa- 
tion of Insurance Agents, presided at 
the dinner. Members of the Lansing As- 
sociation of Fire & Casualty Underwrit- 
ers and officers of the fire insurance car- 





riers with home offices in Lansing wer, 
present. The companies participating 
were the Columbian National Fire, the 
western department of the Boston and 
Old Colony, managed by Rawlings & 
Hewett and the Michigan Millers Mutua} 
Fire. 


Detroit Insurance Agenty 


The Detroit Insurance Agency, which 
has moved to the new Fisher building at 
Boulevard and Second street, Detroit, op- 
posite the General Motors building, oe. 
cupies the fifth floor of the West Grang 
boulevard section. The Fisher building 
is one of America’s finest office build. 
ings. It is constructed entirely of gran. 
ite and marble. 
located. 

The Detroit Insurance 
founded by George J. Gnau in 1901, hay. 
ing offices in the Hammond building. 
When the Dime Bank building was com. 
pleted, the agency was one of the first 


It is very conveniently 


Agency was 


to take office space there. Then as its 
business expanded it went to the top 
floor of the Insurance Exchange build. 


ing, just on the rim of Detroit’s loop ang 
within a block of Grand Circus Park. The 
headquarters of the Detroit agency haye 
been artistically designed and is one of 


the most complete local offices in the 
west. The officers of the Detroit Insur-. 
ance Agency are: George J. Gnau, presj- 
dent: George W. Carter, first vice-presj- 
dent; Harry L. Newnan, second vice. 
president; Louis J. Lepper, secretary. 


treasurer; 
Secretary. 


Howarth W. Gnau, assistant 


Indiana Blue Goose Initiation 


The Indiana Blue 
initiation next Monday 
dianapolis following 
Preparations are being made to 
good-sized flock of innocent and 
pecting goslings their first swim. 
McConnell is most loyal gander 
Indiana pond. 


Goose will 
evening 
a beefsteak 


hold an 
in In- 
dinner 
give a 
unsus- 
Lon D 
of the 





Hoosiers to Hear Safety Talks 


The Northern Indiana Industrial Safety 
Conference will hold an all-day business 
meeting at Fort Wayne Feb. 15, under 
the auspices of the Fort Wayne Safety 
Council. Among the speakers scheduled 
for the forenoon session are J. B. Gibson 
of the Western Electric Company, Chi- 
cago, who will tell of “Safety Programs 
That Work,” and Richard E. 
manager of the fire prevention depart- 
ment of the Western Actuarial Bureau, 
who will speak on “Fire Prevention and 
Fire Safety.” The program for the after- 
noon session contains the names of three 
other Chicagoans—Dr. W. B. Fisk of 
the International Harvester Company, 
who will deal with “Placement of Men 
from Accident Prevention Standpoint”: 
Frank E. Strouse, special representative 
of the Pennsylvania Railroad, who will 
treat of “Mental Causes of Accidents,” 
and I. Gordon of the Bureau of Safety, 
who will discuss “Safety—a Community 
Problem.” Charles L. Bartlett, traffic 
judge, recorder’s court, Detroit, will talk 
on “Traffic Problems” at the evening 
meeting, to be held as a banquet. ¥ 


Vernor, 


Michigan Notes 


__E. N. Richards of Chicago, vice-pres- 
ident of the Recording & Statistical Bu- 
reau of New York, was in Detroit this 
week on business. 


George W. Carter of the Detroit In- 
surance Agency, president of the Mich- 
igan Insurance Federation, left this week 
on a business trip to Seattle, Wash. 
on which he expects to be gone some 
time. 

R. B. Osgood of the A. H. Dinning Co. 
Detroit adjusters, who has been con- 
nected with the auto department, this 
week transferred his affiliation to the 
Western Adjustment, Manager John A. 
Hanson of the Western announces. 


Fire thought to have originated in a 
paper chute spread upward through 4 
portion of the six-story building occu- 
pied by the Wurzburg Dry Goods Com- 
pany of Grand Rapids. Water damage 
was thought to be considerably larger 
than actual fire loss as 20 sprinkler heads 
of the automatic system were set off 
and parts of the second and third floors 
were completed inundated. 

Loss estimated at from $65,000 to 
$100,000 was sustained at St. Johns, 
Mich., in a blaze which threatened the 
business district for a time and which 
destroyed two large auto salesrooms an 
garages, damaged another agency’s build- 
ing, and ruined dozens of machines. The 
buildings destroyed were occupied by the 
Cole Brothers and C. G. Patterson, while 
the structure damaged was that of Car- 
roll & Huey. 

A new ‘trust company, the Central 
Trust, opened its doors in Detroit this 
week with U. Grant Race, senior member 
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of the law firm of Race, Haas & Allen, 
as president. Mr. Race formerly was 
president of the American Trust and is 
a director of the Peoples Wayne County 
Bank. The insurance and tax depart- 
ment is in charge of Albert A. Hug, who 
was for ten years in charge of the in- 
surance department of the Detroit Trust 
Company. 


Indiana Notes 


Purchase of the C._ T. Lawrence 


| 


Agency, Evansville, Ind., by Raymond C. | 


Thomas, iS announced. Mr. Lawrence 
will remain with the new firm. 

Eric L. McKew, manager of the com- 
mercial agency of R. G. Dun & Co. since 
1919. has resigned to become _manager 
of the insurance department of the In- 
diana Trust & Savings Bank there and 


THE NATIONAL 


UNDERWRITER 








has assumed his new duties. A. G 
Richardt, head of the Richardt Insur- 
ance Agency is the president of the 
Indiana Trust & Savings Bank. 

At Gary, Ind., Guffin & Mauzey have 
been appointed managers of the insur- 
ance department of the Gary State Bank. 
The business will be conducted from the 
present office location of the agency. 


Illinois Notes 


Funeral services for Henry Marx, pio- 
neer insurance agent of Granite City, 
Ill., were held on Feb. 1. Mr. Marx, who 
was 73 years old, came to this coun- 
try from Germany more than 30 years 
ago and was active in the insurance 
and real estate business until his re- 
tirement five years ago. 
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WISCONSIN PLAN ANNOUNCED 


National Union Will Not Engage State 
Agent to Succeed Marguardt, 
Who Has Retired 


The National Union Fire is not put- | 


ting on an additional man in Wisconsin 
following the resignation of State Agent 
Marquardt. He was assisted by L. R. 
MacDonald as special agent. Follow- 
ing Mr. Marquardt’s resignation and 
the purchase of control of the American 
Founders Fire of Milwaukee, the Na- 
tional Union has been operating with J. 
A. Fleckenstein as manager of the Wis- 
consin service office. Mr. Fleckenstein 
js vice-president and secretary of the 
American Founders. Mr. 
has charge of the recording agencies in 
the state for the National Union Fire, 
National Union Indemnity and Ameri- 
can Founders. 





Baerwald on Vacation 


Charles H. Baerwald, president of_the 
Baerwald, Hoffman & Co. agency, Mil- 
waukee, has left for New York from 
where he will sail on the steamer Rot- 
terdam for a three-months’ cruise on 
the Mediterranean. 





State to Carry Full Risk 


BISMARCK, N. D., Feb. 6—The Sperry- 
Olson bill, which eliminates the excess 
insurance features of the fire and tor- 
nado fund, passed the North Dakota sen- 
ate by a vote of 26 to 21 and the clincher 
was immediately applied. This bill per- 
mits the state fire and tornado depart- 
ment to carry full risk on all public 
buildings in the state. 

The Sathre reciprocal insurance bill 
was recommended for passage by the 
senate insurance committee. The bill 
permits insurance agents in other states 
which permit like privileges to North 
Dakota agents to be licensed in this 
state. 


Would Repeal Rating Bureau Law 


MADISON, WIS., Feb. 6—Attacking the 
alleged “monopolistic control of fire in- 
surance rates in Wisconsin by a few big 
companies which force the smaller ones 
to do as they bid,” Representative 
Mauthe of Fond du Lac county will in- 
troduce bills providing for repeal of Sec- 
tion 203.22 of the Wisconsin statutes, 
which provides that every fire, lightning 
and windstorm insurance company oper- 
ating in Wisconsin must be a member of 
arating bureau. 


St. Paul January Losses Heavy 


ST. PAUL, Feb. 6.—January fire losses 
in St. Paul were abnormally heavy, ex- 
ceeding $400,000, according to the esti- 
mate of Capt. John Townsend of the in- 
surance patrol. 

Half a dozen large fires account for 
the bulk of the losses. These included 
Armour & Co., $100,000; La Salle Prod- 
ucts Company, $168,000; commission row 
building, $90,000; Hamm Brewing Com- 
Pany, $20,000, and two or three other 
fires in which the losses ranged from 
$10,000 to $15,000." 


Rate Supervision Bill In 


BISMARCK, N. D., Feb. 6—Supervisory 
bower over all insurance rates in North 


MacDonald | 





Dakota is granted the state insurance 
department by a bill introduced by Rep- 
resentative Thatcher. The bill gives the 
commissioner power to examine rates as 
often as deemed expedient and “not less 
than once every three years.” It pro- 
hibits fire companies from charging “any 
rate fcr insurance upon property in this 
state which discriminates untairly be- 
tween risks in the application of like 
charges and credits, or which discrim- 
inates unfairly between risks of essen- 
tially the same hazards and having sub- 
stantially the same degree of protection 
against fire.” ° 

Another new house bill would permit 
the organization of a $100,000 domestic 
stock insurance company to purchase a 
second company of similar capital or- 
ganized prior to 1919. 


Foster’s Wisconsin Addresses 

MILWAUKEE, Feb. 6—W. S. Foster, 
assistant western manager of the North 
America, Chicago, addressed members of 
the Sheboygan Board and the Oshkosh 
Insurance Underwriters Association last 
week in their respective cities. His ad- 
dress was the first to be given in a series 
of the insurance courses in these cities. 
He spoke on “Insurance Fundamentals 
and Their Meaning to Business.” 





Would Repeal State Hail Law 


PIERRE, 8S. D., Feb. 6—A bill has been 
introduced in the South Dakota legisla- 
ture for a repeal of the state hail in- 
surance law. This is in fact just a 
“feeler,” as another bill has Leen pre- 
pared, but not yet introduced, which 
would change the features of that law, 
cutting out the compulsory provision and 
making all county assessors and county 
auditors solicitors for business in the 
fund at a set price per acre for their 
work. 

Another bill would repeal the state 
bonding law by which official bonds of 
state and county officers are carried in 
a state fund. 





Wisconsin Notes 


Fire at Blanchardville, Wis., Jan. 21 
caused a loss of about $50,000. Two 
buildings were burned to the ground. 

G. F. Risley, state agent for the Roch- 
ester American in Wisconsin, is the 
proud father of a baby girl born last 
week. ; 

The Cleveland Insurance Agency, 
Marshfield, Wis., has incorporated. The 
incorporators are Clifford Cleveland, 
Beatrice Cleveland and Edward Rauh. 

The last of its winter series of dinner 
meetings will be held by the Milwaukee 
Board Feb. 13. There will be no speaker 
at the meeting and the regular business 
of the board will be disposed of. 

Fire destroyed a _ two-story frame 
building on Thirty-ninth street, North 
Milwaukee, Feb. 4, and caused a loss of 
about $50,000. Much merchandise, in- 
cluding tables and radio cabinets was 
destroyed and valuable machinery was 
damaged. 

Fire last week caused damage of be- 
tween $25,000 and $30,000 to the machine 
shop of the vocational high school at 
yreen Bay, Wis. The flames destroyed 
the front part of the structure while 
there was considerable water damage in 
the rear of the building. 

Fire destroyed half a dozen business 
buildings at Cedar Grove, Wis., and 
wiped out a large portion of the busi- 
ness district the night of Feb. 1.- The 
loss has been estimated at $100,000. Fire 
departments from Kohler, Sheboygan 
Falls, Random Lake and Belgium an- 
swered the call, and fought their way 
through snowdrifts. Great difficulties 
confronted the firemen as water froze 
and then gave out and the chemical ex- 
tinguishers soon were empty. 











NEW AAMPSHIRE 


FIRE INSURANCE CO. 
AND AFFILIATED COMPANIES 





A GROUP OF STRONG COMPA- 
NIES with record of many years of 
service to the agent, at all times in 
a cooperative spirit, and well earned 
reputation for prompt discharge of 
policy obligations in a broad and 
liberal manner, a basis of manage- 
ment serving to cement a happy 
relationship with our agents as the 
years roll on 


NEW HAMPSHIRE FIRE INSURANCE CO. 


MANCHESTER, N. H. 
ORGANIZED 1869 





GRANITE STATE FIRE INSURANCE CO. 


OF PORTSMOUTH, N. H. 
ORGANIZED 1885 
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COATES & RAINES 


General Agents for 


Arkansas 


General Agents for 


Little Rock, Arkansas 


Arkansas 


SCHULKAMP 


General Agents for 
Wisconsin 


Madison, Wisconsin | 


THE 
NECKERMAN 
AGENCY 


General Agents for 
Wisconsin 


Madison, 
Wisconsin 
’ 





C. P. 
HELLIWELL 


General Agent for 
Wisconsin 


Milwaukee, Wis 


TREZEVANT & 
COCHRAN 


General Agents for 

Tex., Ark., La., 

Okla. and New 
Mexico 


Dallas 
Texas 


Little Rock, 
Arkansas 


J. N. 
HOBBINS 


General Agent for 


Wisconsin and 
Minnesota 


Madison, 
Wisconsin 


REINHARDT 

WEST & CO. 

General Agents for 
Texas 
Dallas 


Texas 


GEORGE M. 
EASLEY 
& CO. 


General Agents for 
Texas 


Dallas 
Texas 


ALAMO UNDERWRITERS 
GENERAL AGENCY 


General Agents for 
Texas 


DEXTER BROS, 


C. F. CUNINGHAM 


General Agent for 
Arkansas 


Little Rock, 
Arkansas 





T. A. MANNING & SONS 


General Agents for 
Texas and Arkansas 


Dallas Texas 


& WHEELER 


General Agents for 
Texas 


Dallas, 


Texas 


BRANIFF CO. 


General Agents for 
Oklahoma, Texas and 
Kansas 


Oklahoma City, 
Oklahoma 


CRAVENS, 
DARGAN & CO. 


General Agents for 
Texas 


Houston, Texas 


BRAERTON & 
FORSYTH CO. 


General Agents for 
Colorado, Wyoming 
and New Mexico 


Denver, Colorado 


General Agents for 
Oklahoma 


Tulsa, Oklahoma 


ALDEHOFF & CO. 


General Agents for 
Texas 
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DALY GENERAL 
AGENCY, INC. 


General Agents for 
Colorado, Wyoming 
and New Mexico 


Denver, Colorado 


WAKEFIELD, 
MORLEY & CO. 


General Agents for 
Connecticut 


Hartford, 


Connecticut 


ELLIS & 
KRAETSCH CO. 


General Agents for 
lowa 

Des Moines, 
Iowa 


y cies Which otherwise would not be in a po- 
n to#r an adequate and efficient engineering and 

ice to their most distantly located agents 
ible) so through a General Agency connection. 


. sergis most necessary both to the local agent in 
icing of his amounts and to the business in 
itain high underwriting standard and in the 


ing @ moral hazard. 


antage of General Agency representation 
uingjoth Company and agent. The service of 
iseged thereby. 


STANDART & MAIN 


: General Agents for 
Colorado, Wyoming and 
New Mexico 


Denver, Colorado 


A. H. TURNER 
General Agent for 


Va., N. C., S. C., Ga. MILLER- 


Fla., and Ala. STUDEBAKER 
Atlanta, Georgia AGENCY 


General Agents for 
Kansas 


Topeka, Kansas 


KANSAS 
UNDERWRITERS 
nee aunt for BLACK, 
Kansas - Fe ROGERS 


Oklahoma & CO. 
Wichita, General Agents for 


Kansas Louisiana 
New 


Orleans, 


Louisiana 


SNYDER BROS. 
GENERAL 
AGENCY 


General Agents for 
Kentucky and 


Tennessee 
Louisville, 
Kentucky 


L MONROSE 
& SONS 


General Agents for 


Louisiana and 
Mississippi 
New 
Orleans, 
Louisiana 


(TO BE CONTINUED) 


~ a 
REYNOLDS BROTHERS 


General Agents for 
Nebraska, Colorado 
and Wyoming 


Fremont, Nebraska 


HARRY S. 


‘nee KAUFMAN, 


LTD. 
J. H. GOOD JAS. B. ROSS yents fe 
General Agent for 


Agents for 
° e J General Agent for Louisiana 
Missouri and Kansas fi 
Kansas City, 


Louisiana and Mississippi ares oo 
N 
: - New Orleans ; 
Missouri Louisiana : General Agents for 
Louisiana and 
Mississip pi 
New Orleans, 
Louisiana 


CROUCH & CO. A. J. LOVE & CO. 


General Agents for General Agents for 
Oklahoma Nebraska and Iowa 


General Agents for 
Tennessee 


Nashville, Tenn. 


General Agent for 
Louisiana and Mississippi 


New Orleans, Louisiana 
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1929 


"BE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA, 


Assets 


Increase in 


Policyholders’ Surplus .. 
Increase in 


Wy EEK ... .$7,896,724.12 
1928 $808,948.21 


hoanal veeeeeee -$4,131,066.84 
1928 $528,106.08 


Acquire 


THE OLD “STATE OF PENN” 














How The Home Fire and Home Accident Insurance Companies 
Help Their Agents Increase Premium Incomes 





Instead of sending our 


plan. This very complete 


surance each month. 


of Agency representations. 


Home Agents Use a Specific 
Sales Promotion Plan 


Agents, from time to time, un- 


solicited supplies of attractive but useless literature we have 
reduced our Agency Advertising to a specific sales promotion 


advertising service features the 


Agent’s name instead of our own and includes colorful win- 
dow displays, newspaper advertisements, direct mail letters, 
movie slides, and a blotter house organ “SAFETY.” 
these sales helps are put to work for our Agents in a well 
organized campaign and feature some particular form of In- 


All of 


That Agents of the Home Fire and Home Accident In- 
surance Companies appreciate this type of sales promotion 
help is evidenced by a steady growth of our already large list 


We have excellent opportunities for Agents in Arkansas, 





Mississippi, Louisiana, Texas, Oklahoma and Tennessee. 





Home Insurance Building 





Home Insurance Companies 


Little Rock, Arkansas 
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STAGE COINSURANCE DEBATE 


Interesting Discussion Before Heart 
of America Blue Goose at Kansas 
City 
KANSAS CITY, Feb. 6—A debate 
on the subject, “Resolved that the coin- 
surance clause is advantageous to the 
agent, the assured and to the com- 
panies,” brought out a crowd of 50 to 
the weekly luncheon of the Heart of 
America Blue Gad O. Smith 
of the Crum & Forster fleet was chair- 
man. Frank Else of the Boston and 
John Deiber of the Hartford had the 
affirmative, Gordon Davis of the West- 
ern, and John Battershill of the Fire- 
men’s the negative. The debate was 
lively and interesting and the decision 
was for the affirmative. The judges 
were J. H. Good of the Good general 
agency, Howard Henry of the Great 
American and C. F. Melton, independent 
adjuster. 
J. E. Livingston, manager of station 
KMBC of this city, extended the sta- 
tion’s broadcasting facilities gratuitously 
to the Heart of America pond to be 
used for talks and educational discus- 
sions for the benefit of the general pub- 
lic. Arrangements will be made im- 
mediately to take advantage of this of- 
fer, in the way of fire prevention talks 

and other informative speeches. 

The debate proved so interesting that 
the committee in charge decided to con- 
tinue the plan. John Boucher of 
the Western Adjustment was appointed 
chairman for next week. 


Goose. 


Meade Has Own Bill Killed 


TOPEKA, KAN., Feb. 
not be any state authority granted to 
loan and investment and trust companies 
in Kansas to become insurance agents in 
their corporate capacities. Holmes 


6.—There will 


|} members 


Meade of Topeka, representative from | 
Shawnee county and one of the best 
known local agents in the state, took 


pains to see 
ended when it got to the insurance com- 
mittee, of which he is chairman. 

Mr. Meade told the committee he in- 
troduced the bill at the request of an 
agent in Topeka and he had not made 
any examination of its contents when 
he offered it. Later he did examine the 
bill and discovered what it would do to 
insurance agents generally. He also 
told the committee he had been informed 
that most of the companies refused to 
issue licenses to corporations and in- 
sisted upon the representation being by 
individuals. 

“IT would like to have some members 
of the committee move that we make 
an @nfavorable report upon by own 
measure,” said Mr. Meade. 

A motion was forthcoming, the com- 
mittee made its report and the house ac- 
cepted the report and killed the bill. 


Will Inspect Aurora, Mo. 


Aurora will be the next town inspected 
by the Missouri State Fire Prevention 
Association, Feb. 14. Marion Gardner, 
secretary of the Chamber of Commerce, 
will be toastmaster at the evening meet- 
ing. Paul Terry of the Missouri Inspec- 
tion Bureau will talk on rates as they 
are related to fire prevention. O. D. Cox, 
state agent of the American, will make 
the principal fire prevention address. 

The association has started a collec- 
tion of photographs showing conditions 
in towns inspected. Lantern slides will 
be made of the pictures and it is planned 
to show them in with the 
various town inspection programs. 


connection 


Kansas Field Men Meet 


TOPEKA, KAN., Feb. 6—At the weekly 
luncheon of the Kansas Blue Goose H. O. 
MeIntosh of the Hanover presided. 
Among. the guests were Senator P. 
tatner of Labette county, and Walter 
Cox of the Braniff general agency of 
Oklahoma City. Mr. Cox has been ap- 


pcinted Kansas state agent for the 
companies managed by the Branifft 
agency. Charles Hack of the Kansas 


Inspection Bureau gave an address on 


that the life of the bill | 








“Electricity.” B. E. Marsh will preside 
next Monday. ©. D. Butcher of the Hart. 
ford Fire will give a talk on “Leasehold 
Insurance.” 


Rerating Council Bluffs 


SIOUX CITY, IA., Feb. 6—C. D. Arnold, 
manager, L. R. Huff and A. R. Besch of 
the Sioux City branch of the Iowa In- 
surance Service Bureau, spent several 
days this week inspecting and rating 
properties in Council Bluffs. Mr. Arnold 
announces that Pisgah, Ia., in the north- 
ern part of Harrison county, has just 
completed a new waterworks system and 
the city is being inspected and rated by 
the bureau, for the purpose of readjust- 
ing rates. 


Nebraska Fire Marshal’s Report 
LINCOLN, NEB., Feb. 6—Fire losses in 
Nebraska for 1928, says Fire Marshal 
Trouton in his report to the governor, 
totaled $2,061,853 in property. The num- 
ber of fires was 1,405, of which but 39 
were communicated from adjoining build- 
ings. The amount of property involved 
was $28,773,000, on which there was in- 
surance of $11,457,000 and which was 
damaged to the extent of $1,306,000. The 
value of the contents of these buildings 
was $11,912,000, on which insurance for 
$9,948,000 was carried and which was 
damaged $753,836. 

Marshal Trouton says that the activi- 
ties of the department were largely cen- 
tered last year on fire prevention; that 
more than 11,000 inspections were made 
and a still greater number of orders is- 
sued The department caused the de- 
molition of 243 fire trap buildings and 
the repair of 650 Ninety-two 
suspicious fires investigated and 
there were five three 


others. 
were 
arrests and 


cone 
victions for arson, 
Warning on Broker Rule 
ST. LOUIS, Feb. 6—The Fire Under- 


writers Association of St. Louis, in a bul- 
letin sent to its members, has called at- 
tention to the rules governing the 
ing of business for insurance 
The rules of the association provide that 
may only transact business 
with brokers registered with the agency, 
and ff for any reason a solicitor places 


plac- 


brokers 


business outside his agency of registra- 
tion, such must be billed 
through the agency and not to the soli- 
citor, 

There is a 


business 


Missouri law against the 
paving of commissions to unlicensed in- 
surance brokers. Violation carries pun- 
ishment ranging from a $100 fine to on: 
year in jail. 





Ryon St. Louis Speaker 


ST. LOUIS, Feb. 6—O. B. Ryon of the 
National 


Board legal department deliv- 
ered an address on “Public Relations” 
before members of the St. Louis Blue 


Goose and the Fire Underwriters Asso- 
ciation of St. Louis Monday. 

The National Board has been conduct- 
ing an advertising campaign in the St. 
Louis newspapers and Mr. 
sage to the 
men 


Ryon's mes- 
insurance agents and field 
was supplemental to the informa- 
tion given the general insuring public in 
the newspaper columns. 


Subject School Board to Assessment 


Two bills have been presented to the 
Missouri house of representatives to per- 
mit school boards in towns of less than 
70,000 population to insure school build- 
ings and equipment in farmers’ mutuals 
and county mutuals and making the 
school board lable for any additional 
assessments levied by such companies for 
the payment of lawful claims. 


Central Kansas Field Club 
WICHITA, KAN., Feb. 6.—C. L. Ives, 
manager of the Wichita office of the Re- 
tail Credit, spoke before the 
meeting of the Central 


regular 
Kansas Field 


Men’s Club in Wichita last week. Mr. 
Ives outlined the growth of the com- 
pany since its founding 30 years ago, 
and explained their method of opera- 


tions and the service rendered in their 
reports. Several typical reports were 
sketched briefly to give the members an 
idea of their value to companies and spe- 
cial agents. Many questions followed his 
remarks. 

Guests at the meeting were E. E. Lake 
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of Medicine Lodge, Fred Whitton of 
Topeka, and Fred Phipps of the Rain & 
Hail Insurance Bureau of Wichita. 
President Austin Stone presided. 

The program next week will be di- 
vided between H. W. Tharp of the Kan- 
sas Underwriters, who will speak on 
“Plate Glass Insurance,” and C. W. Price 
of the Kansas Inspection Bureav, who 
will discuss “Insurance Scholarships.” 


Discuss Installment Plan 


WICHITA, KAN., Feb. 6—The proposed 
“installment plan” for collecting auto- 
mobile premiums was the chief discus- 
sion before the regular bi-weekly meet- 
ing of the Wichita Insurors last week. 
Fred Cook, engineer for Crum & Forster, 
was a guest and addressed the members 
briefly, suggesting that discussions of 
the various “side-lines” of insurance be 
held by the organization at their meet- 
ings. President Lee Webb presided. 





Kansas Notes 


Bids presented for a proposed new 
water supply for Anthony, Kan., were 
all rejected by the city officials last 
week. 

The Wichita Bridle & Saddle Club, a 
large frame structure valued at $50,000, 
burned Feb. 1. Only $10,000 insurance 
was carried. 

Amos Belsley, prominent Kansas agent 
at Wellington, was called to Peoria, IIL, 
last week because of the sudden death 
of his mother, 

Frank T. Priest of the Dulaney, John- 
son, Yankee & Priest agency, Wichita, 
was one of five new directors elected 
by the Wichita Club last week. 

Fred Cook, engineer for the Crum & 
Forster companies, spent several days 
last week in Wichita and southern Kan- 
sas on business for his companies. 

Friends of Hugh Davenport, popular 
Wichita insurance man, with the A. 
Hutton & Son agency, are extending their 
sympathy because of the recent death 
of his invalid son. 

Archie N. Booth of the insurance de- 
partment of the Wheeler-Kelly-Hagny 
Trust Company at Wichita was married 
last Saturday to Miss Wilma Harrison 
of Great Bend, Kan. 

Earl F. Woods, with the Wichita office 
of the Kansas Inspection Bureau, is re- 
ceiving the sympathy of his many friends 
because of the death of his mother at 
Lima, O., last Friday. 

Cc. Kelly, vice-president of the 
Wheeler- Kelly- Hagny Trust Company of 
Wichita, left last week on a combined 
business and pleasure trip of several 
weeks, for San Antonio, Tex., and other 
southern points. 

The school board of Wellington, Kan., 
has voted to place $100,000 fire insur- 
ance on the new $250,000 high school. 





An attempt had previously been made 
to place only $25,000 coverage on the 
structure but the line was rejected by 
stock and mutual companies alike. 


Iowa Notes 


A survey of Fort Dodge, Ia., is being 
made by George Tatnall and Robert Good- 
hue, engineers of the National Board. 

Dr. G. Ellis, Sr., of Maquoketa, Ia., 
last week received a Hamilton watch 
and chain from the Iowa State of Keo- 
kuk, in recognition of his service to 
that company. Dr. Ellis is the only 
man in the organization representing the 
company for 50 years. 


Missouri Notes 

The bank and hardware store at Ionia, 
Mo., burned Jan. 31 with a total loss. 
There was $40,000 insurance. 

The high school at Moberly, Mo., 
burned Feb, 2 Losses were estimated 
at between 75 and 80 percent. There is 
$140,000 of insurance involved. 

A fire caused by an over-heated fur- 
nace in the basement of St. Stanislaus 
Catholic Church, St. Louis, Feb. 3 did 
damage estimated at $75,000 to the 
church and an adjoining convent. 

Fire last week destroyed four busi- 
ness structures in Novinger, Mo., in- 
cluding the Elsea general store, Hower- 
ton’s drug store. Sam Halley’s barber 
shop and the offices of Dr. H. T. Garri- 
son, a physician, and Dr. E. E. Trun- 
nell, dentist, 

Fire that attacked the Elks Building 
in Hannibal, Mo., Jan. 31, wrecked the 
interior of the structure and caused a 
loss estimated at $40,000. Smoke and 
water also caused damage. The Elks 
earried $20,000 insurance on the build- 
ing and $6,000 on contents. It is not 
known how the fire originated. 

The National Guard Armory at Cape 
Girardeau, Mo., was destroyed by fire 
last week. Although 16,000 rounds of 
ammunition stored in the building ex- 
ploded no one was injured. The build- 
ing also housed the Kinders drug store 
and a confectionery. The total loss was 


| $50,000 and was but partly covered by 


insurance. 


Minnesota Notes 


A $75,000 fire razed a great portion of 
the downtown section of Osage, Minn. 
Among the buildings destroyed was the 
Phoenix block. 

Roderick L. Daniel, engineer for the 
General Inspection Bureau, discussed fire 
insurance rates at the weekly luncheon 
meeting of the Minneapolis Business 
Men’s Association. 

The Grand theater block at Faribault, 
Minn., was completely destroyed by fire, 
with damage estimated at $200,600. The 
fire is believed to have started in the 
basement of the Opera Annex, a confec- 
tionery store. The fire was confined to 
the one building although adjacent build- 
ings suffered from fire and smoke. 
Weather 16 degrees below zero handi- 
capped the firemen. 
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HAIL CLAIMS EXCESSIVE 


General Agents Say Texas Losses Are 
Out of Proportion to Premiums 
Received 


DALLAS, TEX., Feb. 6.—Reports 
from a half dozen general agents repre- 
senting companies writing hail coverage 
on growing crops in Texas say losses in 
the state in. 1928 are all out of propor- 
tion to premiums received for the busi- 
ness written. In fact, some of the com- 
panies are seriously considering with- 
drawing this line of coverage in certain 
sections of the state, it is said. 

One general agent said it takes but a 
few minutes for a hail storm to practi- 
cally wipe out a large crop and that the 
rates are too low. 


Agent Not Careful 


Discussing the situation another com- 
pany representative said the rates are 
about as high as the insuring public 
will stand, that the companies, in these 
instances, practically fix their own rates, 
and that it is not conceivable that busi- 
ness concerns are going to fix a rate 
which they know will not be sufficient 
to take care of losses. The trouble is, 
this company representative said, is that 
the agent writing the business is not 
careful enough in selecting risks. That, 
he declared, does not mean placing hail 
insurance in sections where hail does 
not occur, but to deny this year 
insurance to men who have proven to 





be contentious, who have filed claims 
for more damages than was done by 
hails and who ‘insisted on collecting 
through the courts, if the adjusters 
could not see their side of the loss ques- 
tion. 


MURCHISON ELECTED AS 
ASSISTANT SECRETARY 


D. M. Murchison has been appointed 
assistant secretary of the Prudential 
Fire of Oklahoma City. Thomas E. 
Braniff is president, Mr. Murchison has 
been in charge of the fire underwriting 
of the Braniff office. The Prudential 
now has 50 agencies in Oklahoma and 
will not extend its operations outside of 
the state for some time. Its stock is 
owned by a group of wealthy and influ- 
ential people in various parts of Okla- 
homa and they have contributed greatly 
to getting excellent agency connections 
in their locality. 


Republic’s Extra Dividend 

The Republic of Dallas paid its usual 
10 percent dividend and declared an ex- 
tra dividend of 2 per cent. George W. 
Jalonick retired from the company’s 
service, retaining, however, his title of 
chairman of the board. The other of- 
ficers of the Republic are: I. Jalonick, 


president; J. B. Adoue, Dallas, vice- 
president; A. F. Pillet, Dallas, vice- 
president; Hugh H. Gaffney, Los An- 


geles, vice-president; E. C. Jalonick, 
secretary; George R. James, secretary; 




















Caledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 


et 


Caledonian-American 
Insurance Company of New York 


EXECUTIVE OFFICES: HARTFORD, CONN. 


ROBERT R. CLARK, 
U. S. Manager and President 
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ZURICH 


General Accident & Liability 
Insurance Company, Limited 


HEAD OFFICE, Chicago EASTERN DEPT., New York 
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General Fire Assurance 
Company 


OF PARIS, FRANCE 


FRED S. JAMES & CO. 
U.S. Managers 


Head Office 


149 William Street - - 


Western Department 


175 W. Jackson Boulevard, Chicago 


Pacific Coast Department 


108-110 Sansome St., San Francisco 


New York 

















AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


Srarament January i, 1928 


CAPITAL 


$2,000,000.00 


RESERVE POR ALi. OTHER LIABILITIES 


2,017,332.55 


4,382,692.33 
8,400,024.88 


GURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$6,382,692 .33 


LOSSES PAID POLICY HOLDERS 


$11,776,952.31 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
810 South Michigan Avenue, Chicage, Ii. 

















JOS. A. BRIEGEL 
PREMIER SIGN PAINTER 


convey IDEAS, SKETCHES SUBMITTED 
D WORK DONE PERSONALLY 
PHONE FRANKLIN 1076-1077 


7659 Kingston Ave. Chicago 














John A. Crawford, assistant secretary; 
A. P. Hundley, assistant secretary; C. 
H. Audoire, assistant secretary; : esd 
Hagerman, assistant secretary. 


Lloyds of Texas Starts 


Lloyds of Texas has been licensed and 
started operations Jan. 22. It is located 
in Dallas. It will write all kinds of in- 
surance except life and will do a rein- 
surance business. The Thomas Invest- 
ment Company, a Texas corporation, 
with a paid-in-capital of $1,000,000 is 
the attorney-in-fact. The directors of 
the Thomas Investment Company are 


Mike H. Thomas, J. E. W. Thomas, 
James P. Thomas, III, Ed L. Thomas, 
Mike H. Thomas, Jr. and A. Moss 


Thomas. 

Lloyds of Texas at present has assets 
of $400,000 and expects to increase its 
resources through the securing of in- 
dividual underwriters to $10,000,000 with 
the end in view of making it the out- 
standing organization operating on the 
Lloyds plan. 

T. W. Garrett, formerly of Kansas 
City, is the underwriting manager. 


Porter Returns from Tulsa Firm 


J. A. Porter of Pearce, Porter & Mar- 
tin of Tulsa, Okla., general agents for 
the Aetna Life and affiliated companies 
in Oklahoma, has sold his interests to 
the other two partners in the firm, J. 
Stewart Pearce and H. L. Martin. The 
firm will continue to operate under the 
old name. Mr. Porter will engage in 
the oil business. 


Bar Limitation of Liability 

OKLAHOMA CITY, Feb. 6—A bill in- 
troduced in the Oklahoma legislature 
Monday by Representative Faulk, Mar- 
shall county, provides: “No policy or 
contract of insurance shall be issued and 
delivered in this state or be issued by 
any fire insurance company organized 
under the flaws of this state if it con- 
tains any provision in which the liability 
of said company is limited to a percent- 
age of the total amount of the policy or 
contract. 

“Any fire insurance company issuing 
or delivering policies and contracts of 
insurance contrary to the provisions of 
Section 1 (the paragraph above), shall 
have its license to do business in this 
state revoked and cancelled by the state 
insurance commissioner.” 


Two Texas College Fires 


Two bad college fires in Texas resulted 
in more than $300,000 loss. Belton Col- 
lege at Belton, Tex., iost one entire 
building with very valuable contents— 
pianos and other musical instruments, as 
well as other equipment—and the Abilene 
Christian College lost its administration 
building, valued at $75,000, on which 
$60,000 insurance was carried. The 
property damage at Belton is placed at 
well over $250,000. 


Pushing Hose Standardization 

AUSTIN, TEX., Feb. 6.—Dallas and 
Amarillo are among the 21 cities and 
towns of Texas that have recently com- 
pleted equipping their fire departments 
with the national standard hose thread 
in compliance with the state law. The 
work of standardization in Dallas and 
Amarillo was done without assistance 
from: the state and Fire Insurance Com- 
missioner DeWeese, who took occasion to 
congratulate the officials of the two 
cities. 

Other towns which have been added to 
the list of cities and towns completing 
standardization are: Alamo, Carrollton, 
Donna, Edinburg, Grand Prairie, Har- 
lingen, Irving,, La Feria, Lisbon, Mce- 
Allen, Mercedes, Mesquite, Mission, Pharr, 
Plano, Richardson, San Juan, Seagoville 
and Weslaco. 


New Texas Rate Schedules 

AUSTIN, TEX., Feb. 6.—Specific sched- 
ule of rates were mailed this week by 
Fire Insurance Commissioner DeWeese 
to the following towns, no changes being 
made in key rates: Chappel Hill, Chico, 
Clifton, Hico, Crandall, DeSoto, Madison- 
ville, Melvin, Trumbull, Zephyr. 


Texas Bills Reported Out 


AUSTIN, TEX., Feb. 6.—The insurance 
committee of the Texas senate has favor- 
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ably reported six senate bills affecting 
insurance companies. The ones of 
greatest interest are those by Moors 
prohibiting Texas insurance companies 
from doing business in other states with- 
out having secured permits from those 
States, and regulating insurance com- 
panies operating under the Lloyds plan 


Commissioners Visit Houston 
HOUSTON, TEX., Feb. 6-—J. W. De 
Weese, state fire 
and W. S. Pope, 


were guests of 


insurance commissione 
casualty commissioner, 
honor at the regular 
meeting of the South Texas Blue Goose 
and the Houston Insurance Exchange 
The commissioners came to Houston to 
get better acquainted with the local in- 
surance situation. They discussed, in- 
formally, insurance matters of interest 
to local fire and casualty insurance men 
and in turn heard some discussion of 
the insurance ituation in Houston by 
members of the local exchange and the 
Blue Goose 





Texas Notes 


Robert N. Bush, 45, of Palestine, Tex 
for the past 20 years a local agent in 
that city, died at his home a few days 
ago. ge 

The Hotel Walton at Terrell, Tex., ana 
the offices and showroom of the Walton 
Lumber Company, nearby, sustained dam- 
ages of $35,000, partly covered by in- 
Surance, from a fire last week. . 

E. R. Barrow, Tom G. 
Carle Aderman, well known business 
men, have become connected with the 
general agency of John L. Wortham & 
Son of Houston. The three new mem- 
bers are well acquainted with the insur- 
ance business. 

The Waller, Ray & Ray agency at 
McKinney, Tex., has been bought by 
Ray Robert Company, which firm is com- 
posed of C. Hansford Ray, Robert L. 
Ray (former member of the firm) and 
Thomas E. Craig. This agency has been 
one of the most prosperous in McKinney 
for more than ten years. P 


sarrow and 


Oklahoma Notes 


St. Paul’s Methodist Church, a land- 
mark of Muskogee, Okla., was destroyed 
by fire last week with loss of $40,000. 
The heating plant is supposed to have 
caused the fire. 
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WILL FIX DATE FOR MEETING 














Executive Committee of Louisiana In- 
surance Society Will Meet in 
New Orleans 


The executive committee of the Lou- 
isiana Insurance Society will meet in 
New Orleans Feb. 18. The committee 
will be guests of the New Orleans In- 
surance Exchange at luncheon at noon. 
They will hold a meeting in the after- 
noon to discuss matters pertaining to 
the state organization and the local ex- 
change. They will at this meeting de- 
cide on the dates of the annual conven- 
tion to be held at Baton Rouge in April. 
At night the executive committee will 
be dinner guests of the executive com- 
mittee of the New Orleans Exchange. 

The following officers and commit- 
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teemen will be present: 
Elroy, Shreveport, president; L. A. 
Williams, Crowley, vice-president; Matt 
Smith, Baton Rouge; George A. Petrie, 
Alexandria; E. L. Kidd, Ruston; G. F. 
Thomas, Natchitoches; Charles Sam- 
uels, New Orleans, and A. M. Dreyfus, 
Shreveport. 

The presidents and officers of the dif- 
ferent exchanges of the state will also 
be invited to attend this meeting as well 
as interested members of the state or- 
ganization. 

A membership campaign will also be 
launched at this meeting in order to se- 
cure the 10 percent increase for the Na- 
tional association. 


FAILURE TO FILE PROOF 
IN 60 DAYS BARS SUIT 


Failure to file proof of loss within 60 
days as provided in the New York 
standard policy under which the insur- 
ance was written was held sufficient to 
bar a suit for a loss, in the case of 
Lamar Harris vs. North British & Mer- 
cantile, decided by the circuit court of 
appeals in a Georgia case. The assured 
suffered a loss on which he brought suit, 
but his own petition showed that the 
proof of loss had not been filed within 
60 days. The court held he could not 
recover. 


Would Improve Nashville Protection 

NASHVILLE, TENN., Feb. 6.—Nash- 
ville will spend $300,000 to improve its 
fire department, if bills which have been 
drafted for presentation to the legisla- 
ture, authorizing a issue for that 
amount, are passed. The expansion pro- 
gram is due partly to the needs of two 
new wards that will be added to the city 
at this general assembly 
and partly to the heavy fire losses Nash- 
ville has suffered in 

Additional fire equipment which will 
be bought with proceeds from the 
$300,000 bond issue will include one 185- 
foot aerial truck, one 165-foot aerial 
truck, less a tractor; a city service truck, 


bond 


session of the 


recent years. 


Will Be Toastmaster 








FRANK H. BROWN 
President Louisville Board 


Frank H. Brown, president of the 
Louisville Board of Underwriters, will 
Serve as toastmaster at its Diamond 
Jubilee banquet, Feb. 15. Many promi- 
nent fire insurance executives have al- 
ready signified their intention of at- 
tending and there will be a liberal rep- 
resentation of field men and local agents 
irom throughout surrounding territory. 

The Hartford Board, the second old- 
est board in the country, has officially 
delegated G. Burgess Fisher as its rep- 
resentative. 

Richard R. Williams is vice-president 
of the Louisville Board and Leo E. 
Thieman, executive secretary. Smith T. 
Bailey is chairman of the program com- 
mittee for the dinner. 
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five 750-gallon fire engines, three build- 
and lots for additional fire com- 
panies, a drill tower, fire alarm equip- 
ment and a fire alarm building. 

This program was recently approved 
by the board of governors of the Nash- 
Ville chamber of commerce. W. R 
Manier, manager of the chamber of com- 
merce, told the board that its fire com- 
mittee had received information from 
insurance companies to the effect that 
unless this additional equipment is se- 
cured, rates in Nashville would be in- 
creased materially. 


ings 


Louisville Fire Hard to Fight 


LOUISVILLE, Feb. 6—A high wind 
and low temperatures made a mean fire 
Saturday morning at 120 North Fourth 


street, in one of the most dangerous 
blocks in Louisville. The Griffin Deco- 
rating Company building was gutted, 


with a reported loss of about $75,000 to 
building and contents. Oscar Farmer & 
Sons, hay and grain dealers; the Peaslee- 
Gaulbert Company, and a warehouse of 
Herman Straus & Sons Company, depart- 
ment store operators, all suffered water 
damage. The Peaslee-Gaulbert Company 
had a warehouse containing highly in- 
flammable oils close adjoining the fire, it 
was reported. 


Suspend Kentucky Flue Order 


LOUISVILLE, Feb. 6—Following a 
series of conferences, the Kentucky Ac- 
tuarial Bureau, board of safety, state 
fire marshal’s office, the gas appliance 
interests and city building inspector 
have agreed to permit continuation of 
installation of metal gas flues to carry 
gas fumes from gas appliances, but they 
must be insulated with asbestos and in- 
stalled in a safe manner. In the mean- 
time the Louisville Gas & Electri« 
pany has agreed to erect a 
sections of house wall, and make numer- 
ous experiments with various types of 
flues and methods of installing them. The 
Actuarial Bureau had ruled that it would 
not permit anything but brick flues to 
be used. 


section or 


Ask Aid in Handling Losses 


LOUISVILLE, Feb. 6—The Western Ad- 
justment Louisville office has called in 
five adjusters from western and north- 
ern Gffices to aid in handling the large 
number of windstorm and other losses 


that have developed in the Louisville 
territory within the past two or three 
weeks. 


Globe & Rutgers Active in Virginia 

A wrong interpretation was placed on 
a recent news item regarding the ac- 
tivities of the Globe & Rutgers in the 


south by a headline which stated that 
the company “May Reenter Virginia,” 
when Texas was the state referred to. 


Not only is the Globe & Rutgers doing 
business in Virginia at the present time, 
but it has been active in that state for 
a number of years. 


Resume Virginia Hearing Feb. 21 


RICHMOND, VA., Feb. 6—Another 
hearing in the Virginia fire rate in- 
quiry being conducted by the state cor- 
poration commission will be held Feb. 
21-23. The commission fixed these dates 
at the conclusion of its session last week. 
The principal witness at that hearing 
was E. G. McGee, special examiner for 
the Missouri department. He testified as 
an expert for the state. When the hear- 
ing is resumed, counsel for the com- 
panies will cross-examine him at some 
length. At one stage of the proceedings 
while he was on the stand, Mr. McGee 
undertook to read into the records a 
portion of the record in the Missouri 
rate case. He was informed that he 
could not do this; that he would have 
to tell what he knew and not what the 
records had to say. 


Heavy Losses in Virginia 


Four fires in Virginia the past week 
resulted in property loss estimated at 
more than $300,000. Danville, with a 


fire in its wholesale business section, 
contributed $100,000 of that amount. 
South Boston had a $115,000 in its busi- 
ness section. Fire gutted a store in the 
retail shopping district of Richmond 
causing $50,000 damage. At Ocean View 
four resort cottages burned with result- 
ant property loss estimated at $40,000. 


Inspection Reduces Rates 


FRANKFORT, KY., Feb. 6.—A report 





of deputy state auditor filed with the 
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Watchman’ s 
Clocks 





Reduce Fire Risks 
and Rates... 
At the Same Time 


Your clients will appreciate any recommendation 
that will lead to rate reductions—and at the same 
time assure them greater protection. 

A Detex Watchclock System often gives clients 
the benefit of reduced rates; it always gives them 
the assurance of better protection. 

80,000 watchclocks, manufactured by the com- 
panies that now make up the Detex Watchclock 
Corporation, are now in service all over the world. 


THEY MUST BE RIGHT! 


Complete information and prices on request. 


DETEX WATCHCLOCK CORPORATION 

17 Beach St., Boston 4159 Ravenswood Ave., Chicago 78 Varick St, New York 
a continuation of the manufacturing 

NEWMAN CLOCK COMPANY NEWMAN-ECO 


and by purchase of the Hardinge Patents 


ECO CLOCK COMPANY ALERT-PATROL 


Watchman’s Clocks 


Approved by Underwriter’s Laboratories, Inc., and Factory Mutuals Laboratory 
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MARINE AND FIRE INSURANCE COMPANY, Limited 








United States Fire Branch: 80 John Street, New York 
J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t Gen. Agt. 


U. S.—Statement December 3], 1927 
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PREMIUM RESERVE ....... 
OTHER LIABILITIES 
NET SURPLUS 
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175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage Dept. 
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crops in Texas. 


derwriter. 





I now have 100 agents under contract. 
guaranteed cash business—on a percentage basis. 
Prefer to issue all policies and do all adjusting. Will 
furnish a Bond as a guarantee. 


A General Agency 


contract wanted to write Hail Insurance on growing 
Have been doing a successful Hail 
Insurance Business the past 16 years in Texas. 


Will do a 


If interested address I-4, care The National Un- 
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100 William Street - - 


New York UNDERWRITERS 


CAPITAL $2,000.000 


A. & J. H. STODDART, General Agents 


COMPANY 


New York City 








FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 














Liberal Agency Contracts 
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INDIANAPOLIS, INDIANA 


A Legal Reserve Life Insurance Company 
Popular Monthly Premium Plan 


Opportunities for Agents & General Agents in Indiana 


Non-forfeitable Renewals 



























FOr safety’s sake it is 

good policy to adopt 
Oakite cleaning materials 
and methods. Risk-free and 
thoroughgoing, Oakite clean- 
ing eliminates the hazards 
accompanying the use of 
combustible materials; 


the leading industrial centers 





Industrial 


For safety’s sake... 


Oakite Service Men, cleaning specialists, are located in 


Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St. NEW YORK, N. Y. 


OAKITE 


ge 













penetrates to every oil-soak- 
ed crack and corner; re- 
moves every trace of danger- 
breeding slipperiness from 
floors. Inform yourself on 
Safe Oakite cleaning meth- 
ods. Booklets filled with 
facts on industrial cleaning 
methods sent on request. 


the U. S. and Canada 
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city commissioners of Owensboro, 
informed Fire Chief Cureton that 
spection of 957 risks in 
state fire risk inspectors 
for the inspection. It 
duction in the premium charges averag- 
ing 3.02 percent, a saving of $8,000 to 
the property owners of that city. 


an in- 
Owensboro by 
recently paid 
resulted in a re- 


Florida Agents’ Officials Meet 


About 25 
territory met 


agents of the Palm 
Saturday at Cocoa, 


Beach 
Fla., to 


plan for the state meeting in the spring 
and hear Charles H. Doscher of the Na- 
tional association on the importance of 
local boards and other matters of im- 


portance promoted by 
ganization. 


the national or- 


©. Earl Freeman of Daytona Beach, 
president of the Florida Local Under- 
writers Association, presided. Vice- 


president Quinlan Adams of Orlando was 





present, with the following members of 
the executive committee: — ee 6 Cele, 
West Palm Beach: Finley Cannon, 
Gainesville, and John R. Wright, Lake- 
land. Roy Perry of the Tampa board 
Was another one prominent in the busi- 
ness on hand. 

A resolution by B. D. Cole to put the 
state association on record as opposed 
to installment selling of insurance was 
ypposed by Mr. Wright and others, it 
being held that this meeting had no 
right to fix any policy for the state as- 
sociation. The motion was amended to 
Set out that it was the sense of the 
meeting that this plan be 
which was passed. It was vy 
that the meeting as a whole was op- 


posed to this new merchandising 


insurance. 


plan of 


Kentucky Notes 


The Kentucky Fire Prevention Asso- 
ciation inspected Lebanon, Jan. 30. Talks 
were made before the schools and else- 
where. 


Miss Rogers Pragoff, daughte 


Olivia 


Ky., | 


——s 
=== 





| 

of Emile Pragoff of J. L. Danforth & Cy 
Louisville local agents, and the Rey. Eq. 
ward Felix Kloman of New York and 
Virginia were married Feb. 5, at Louis. 
ville. 

The Owsley county courthouse was 
destroyed at Booneville, Ky., last wee, 
causing a property loss of $10,000. ap 
the county records with the exception of 
the tax books were burned at a loss of 
$75,000. 

3en P. 


Gray 
J. EL 


has joined the 
Harrison, independent adjuster of 
Louisville. Mr. Gray for a number of 
years was with the Southern Adjust. 
ment and later with the Western Adju 


Staff of 









ment and had several years of fielg 
work in Kentucky. 

James E. Chittenden, state agent ip 
Kentucky for the Philadelphia Fire ¢ 
Marine Insurance Co., who suffered 4 
| leg injury when lightly struck by an 

early in January, has been 


having a lot of 
| which 
ire 


automobile 

| trouble with the leg, 
has kept him city bound. 

early Feb. 2 at Henderson, Ky 


is reported to have caused loss of $25.. 
000 in the old Rash Brothers tobacco 
factory. Four residences, the gas plant, 


the residence of the superintendent and 


the Charles P. Argue tobacco factory 
were damaged. Inadequate supply of 
water was reported on account of fro- 


zen plugs, and engines pumped from the 


Ohio river. 
Florida Notes 

Salley & Rodgers at Clearwater, Fla, 
have dissolved partnership, Mr. Rodgers 
purchasing the interest of Mr. Salley. 

Preston =. Kelsey, former United 
States manager of the Sun, is touring 
Florida with his wife. making his head. 
| quarters at Babson Park. 

Jos. M. Dier, formerly chief clerk 


the office of Fred S. James & Co. at Chi- 
cago, Ill, is now manager of the in- 
surance department of the Beckett Realty 
Company at Tarpon Springs, Fla. 

The agency of Chestnut & Hendrix at 
Clearwater, Fla., has dissolved partner- 
| ship, Mr. Chestnut taking a position with 

Mr 





the Guaranty Title & Trust Co. 
Hendrix will continue in the insurance 
rand real estate business. 
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FEWER EARTHQUAKE SHOCKS 


Professor Hodge Says Information Can 
Aid Underwriters in Determining 
Equitable Rates 


SAN FRANCISCO, Feb. 6—Edwin 
T. Hodge of the geology department 
of the University of Oregon spoke to 
the Fire Underwriters Association of 
the Pacific on “Earthquake Risks of the 
North Pacific Coast.” The number of 
earthquake shocks recorded in California 
has been decreasing. From 1769 to 
1896, 1,127 shocks occurred, or 88 per 
year; in the period of 1897-1906 the total 
was 700 or 77 per year; and in the 
last period of 1912-1928 the total was 
374 or 23 per year. The number per 
year has been steadily decreasing despite 
the increased number of observers and 
the larger instruments for the detection 
of minor shocks in use. 

Accurate Records Difficult 


Professor Hodge said that it is diffi- 
cult to get accurate historic records be- 
cause many earthquakes occur in dis- 
tant regions where the population is 
sparse and consequently no record is 
made. In Washington the number of 
shocks reported have decreased from 
two per year to less than one per year. 
The evidence of California and Wash- 
ington thus indicates that the frequency 
is decreasing. Professor Hodge raised 
the question of whether this is a lull or 
the fading out of the earthquake haz- 
ard? 

Professor Hodge presented figures 
summarizing the number of shocks in 
each of the seismographic districts along 
the Pacific Coast and ‘California to Un- 
alaska for a period of years. He also 
classified the shocks, destructive and 
nondestructive. 


Can Determine Equitable Rates 


Professor Hodge discussed the causes 
of earthquakes and the history of them 
in detail. He said that although man 
is not able to prevent the shocks of great 
earthquakes it should be possible, by 


scientific investigation of the various 
regions concerned to predict their oc- 
currences. He said that by gathering 
details and statistics the underwriters 
may be guided in setting rates that will 
encourage business without at the same 
time endangering the financial stability 
of the insurance company. He said that 
the essential need at the present time 
is an organization that will gather to- 
gether all the essential facts, correlate 
them and work out a practical set of 
rules by which the time, intensity and 
character of future earthquakes may be 
determined. 


Reconsider Licensing Bill 


SALT LAKE CITY, UTAH, Feb. 6—The 
Hammond measure in the Utah legisla- 
ture designated to provide for licensing 
of insurance brokers was reported back 
by the committee with a recommenda- 
tion that the enacting clause be stricken, 
but at the earnest request of the author, 
the bill was recommitted for amendment 


Add to Fire Equipment 


LOS ANGELES, Feb. 6—The fire com- 
mission of Los Angeles recently approved 
bids for the largest purchase of fire- 
fighting equipment since 1923. Total of 
the bids, including allowances on old ap- 
paratus to be turned in, was $169,791. 
The new apparatus will go toward re- 
placing older equipment and adding to 
that in new stations and for equipping 
six new stations now under construction 


Must Show Policy Assessable 


SALEM, ORE., Feb. 6—A bill intro- 
duced in the house and senate commit- 
tees on insurance provides that all mu- 
tual insurance companies and inter-in- 
surance associations shall state plainly 
in the body of their policies the exact 
extent of the policyholders’ assessment 
liability thereunder and shall have dis- 
played on the policy the words, “This 
policy is assessable.” 


Protest Grand Junction Rates 


DENVER, COLO., Feb. 6.—Business 
men of Grand Junction, Colo., have filed 
a protest on present rates with the 
Mountain States Inspection Bureau. They 
assert that citizens of Grand Junction 
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the years, has taken charge of California | States manager North British; J. J. Mor- | pureaus into one central bureau modeled of the times the beautiful St.Charles 
underwriting for Crum & Forster. iarity, vice-president Missouri State Life; | after the Ne w York law which was very is better equipped than ever before 
ieee C. A. Nottingham, assistant manager | strong when the suggestion was first towal serve ifs distinguished 
Pacific Northwest Field Changes Liverpool & London & Globe; T. D. | voiced now seems to have turned in fa- 
- such & Cobere lt die ts ne Olmsted, assistant secretary Automo- | vor of the proposed measure. ALFRED §. AMER « CO. Ltd. 
gers National Liberty ‘in Olah bee eastern | Pile; A. Duncan Reid, president Globe | Company officials who several weeks EW ORLEANS, LA 
iy ig Ss WR eee CE pt & oly Indemnity; H. G. Scott, vice-president | 4, te” ci Ott ween ‘se : Send Gordeacs ive folder Valorization olfices for 
; Idaho, has been transferred to the north- }ago were opposing the move are now Illustrated Marc: Gras all Transportation 
ited ern California territory. and secretary Reliance Life; Kenneth | heartily in favor of it. They believe oe the asking Lines in Lobby 
glow: , W. C. Myers, Utah and southern Idaho | Spencer, vi ice-presiden Globe Indem- that it is something that is needed and 
beets special agent for the America Fore] nity; Hillsman Taylor. president Mis- | that no one should have to go to four 
ta group, has resigned to enter local agency souri State Life: W. M. Tomlins, Jr., ab al : eenagthed Bah ee yee 
3 in work at Pocatello, Idaho. Reites ae Meee ee | separate boards when one bi ard could 
Chi- vice-president American Surety; Jo- | very well do the work. The four boards 
wll iteeetaaii aont nities hetstnaetiiommi © Wo : , a 
# . eph W. Ward, president Pennsylvania | that would be amalgamated in the pro 
i Pioneer Denver Insurance Man Dies | Surety; Sewell C. Weech, assistant sec- | posed bill are the Philadelphia Fire Un- 
Xx at DENVER, COLO., Feb. 6.—George L. a and oe of agents New Am- | derwriters Association, the Middle De- 
— Sherrick, 68, pioneer Denver insurance on gpm Casualty; L. I Wiltbank, gen partment, the Allegheny County Board 
ba man, died here last week. Mr. Sherrick | ©T@!_ agent C allormia Insurance; John | and the Philadelphia Suburban Under- 
ance came to Denver in 1889 from Cincinnati. ] G. Yost, assistant secretary Fidelity & writers. 
He was at one time connected with the | Deposit. a 
Commercial Union Fire, but of late years ‘ | _ 
7 has been with Braerton & Forsyth gen- Commissioner Taggart Is Speaker To Try to Correct Conditions HOTEL 
eral agency. President John C. McCarthy called At the January meeting of the Albany " 
the meeting to order, and after a short | Field Club, Albany, N. Y., it was pro- Madison Street CHICAGO 
‘ Colorado Notes speech of welcome turned the proceed- posed hg he ro i a psancol Fs hg East of LaSalle 
en ; ing over to Royal S. Goldsbury ests | See 2S ee ee ee ee ee Soe 
— _ the Fidelity American of Houston, oe oyal old Ys vous | sirable conditions in eastern New York Insurance Headquarters 
10us Tex., has been licensed in Colorado. v7 aa HT : | state, where for many years the com- 
oc- The Miller-West Agency, Denver. an- atthew Ii. laggart, insurance COM- | panies have shown a general underwrit- 
Pring nounces the appointment of Frank Eng- missioner ot Pennsylvania, spoke on | ing loss. The plan calls for appointment Brevoort Hotel upholds 
riters eg 2 of its fire and] “Pennsylvania’s Insurance Probleme.’ |of field committees to cooperate with worthily the best traditions of 
: casud , departm ° | i t t | j 
- will ". hr a . » eo He explained briefly some of the activ- local boards and fire departments as well American hotels famed for hos- 
. re - = y. fer Surance man, . . as the state rating organization ar the . . ; 
same while driving his car in Canon City, Colo., ities of the department since his RP | tational meard Ha bt oc ‘ a , " pitality. 
bility collided with a telephone pole. Mr. Fo-| pointment and also outlined some of eee mie iitioms aa bn 
> = = j ¢ role : . . . jane azaraous conditions 
_ that a a broken nose and other| the progressive plans he had in view |" y pe vache aie m f the follow 
. s. ieee s oh a é S Z com ee co ose _of he ollow- 
time nak Wilibiedietidt Micerieas Adbenes. for the future. He touched on the ub ling was appointed to investigate the 
r to- Denver, has_been incorporated by A. D. ject of banks in the insurance business, | plan: LeRoy TT. Brown, Continental, 
relate Wilson, C. B. Greech and M. E. Ryan. emphasizing the fact that the insurance pore: John W. Summers, Home of 
et ot om a is 25,000 shares no] business is big enough to be a business New York: John I. Mosher, Commercia! 
ar value. _ - | ay -HRN ' : 
and ) of its own and need not be a part of nion; H. B. Nugent, Aetna; E. A. Merk! e 
a John L. Norton, Denver insurance man, } = de . ee ‘ 3 oa e Pennsylvania hen 171 
ay be died after a heart attack, Jan. 31. Mr.|4"y other business be it banking 7 I TA fee a 


Norton went to Denver from ‘Topeka, | Otherwise. renee 
Kan., about six years ago and founded Colonel Taggart admonished home of : h 

i. 3 oe : aggart < ( ne of- | N 
the Commonwealth Building & Loan As-]| ¢.. official % e careful al the roe = ee ma a 
sociation, leaving that organization to ce officials to be careful about the na- Held that dismissal of the complaint 
—The engage in the insurance business. He|ture of their investments, in view of 








































































Pes was prepating te eranniae & few com-| the recent manioulati : rf adi was error. , phere being testimony from 
gisla iony When Geath comme. ike was 66 years ec anipulation in 1e «6stoc which the jury might infer lack of dili- 
nsing of age. . . 7 aileaeitaia market. gence on part of defendant’s agent, 
back A. Duncan Reid, president Globe In- | there was also testimony sufficient to 
enda- apo demnity, spoke on “The Company View- | SUPPport a recovery. If certain items in New— Fireproof 
icken oas otes point.’ Mr. Reid emphasized the ne- the proofs of loss presented by insured m 
uthor H. J:_ Maginnity, formerly secretary | cessity of insurance agents knowing the to insurer and upon which the loss was 250 Rooms with Bath 
iment of the San Francisco Insurance Brokers adjusted were largely overvalued, prima 
Exchange and recently a member of the insurance business and pointed out that | facie the plaintiff suffered injury. If in Rates $2 to $3 
firm of Hyams, Mayer & Maginnity, died approximately only 25 percent of the | fact the adjusted loss did not exceed the ne 
last week of pneumonia. automobiles in operation are insured. fire loss because of under valuation of 
ee Charles H. Bokman, secretary-treas- | other items, the burden was on defend- 
yrovet 
fire- 
—— Hotel Russell-Lamson 
69,791 
rd re Waterloo, lowa 
ing to 
ipping Dependable | 300 Rooms Fireproof 
uction 
le s- 
intro- 
ym mit- HOME OFFICE DAY TON,OHIO RA TE REDUCING 
11 mu- . 
ter-in- INS : NY APPLIANCES 
plainly i. 
exact & re at Am erica rT URA MPA Non-Explosive Safety Cans and 
“= Automatic Oil Waste Cans 
ie j itr O , ; bear 
Indemnity Company Automobile Insurance—Full Coverage—All in One Policy eo on oe = 
es New Pork Plate Glass and:General Liability Insurance the Associated Factories Mutual 
, Po . Ire insurance Companies i 
aainent Assets Over 11, Million—Surplus to Policyholders $600,000 
& lelity id ° 4 
ih . Casualty — ear Agents wanted in Ohio, Indiana, Illinois, Michigan, Ken- re ee Justrite Manufacturing Co. 
oan ratte tte Surety Bonds tucky, Tennessee, Alabama, Georgia, Florida, Texas, Mis- Sec’y & Mer 2067 Southport A Chi m 
vaathee souri, Kansas, Arkansas and Oklahoma. y : ‘. —, etme age, 
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AVIATION 
INSURANCE 


First... 


to insure on a Flyit 
Basis. We cover fle 
ator againstj all 

premium based on 


the air. 


First... 


to insure Plane 


Pilot. 


er’s equipment when 


1g Hour 
et oper- 


risks, the 
hours in 


Through 


We insure fleet own- 


the pilot 


is flying any ship owned by, 


in the custody of, on 
ment or leased to t 
pany. 


First... 


to issue Automatic / 


Insurance which 
included automatical 
the ticket in field 


cross country flights 
like the insurance a 
passenger would buy 
ticket office. 


You will be amazed at 
price. 

Write or wire for full 
and rates. 


consign- 
he com- 


Accident 
can be 
ly with 
hops or 

just 
railroad 
r at the 


its low 


details 
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ant to show that fact. New trial granted. 
Globe & Rutgers Fire vs. General Ad- 
justment Bureau, Court. of Appeals, N. Y. 


Rate Reduction in Connecticut 


HMWARTFORBDB, Feb. 6.—Owners of one 
and two-family houses and one-story 
private garages in Connecticut 
benefit by the material reduction in fire 
insurance rates announced by the New 
England Insurance Exchange. 

All structures of the foregoing nature 
in Hartford, and their contents, which 
are protected by stock insurance com- 
panies, have had their rates lowered 5 
cents per $100. The same reduction is in 
effect for such properties within the fire 
districts of East Hartford, West Hart- 
ford and Wethersfield 

In such structures, all over the state, 
which are considered semi-protected, the 
exchange has allowed a 10 cent reduc- 
tion. The decrease in rate for buildings 
of these types which have no protection, 
is 12 cents per $100. Policyholders whose 
property is affected by this reduction are 
entitled to an adjustment of premium as 
of Jan. 14. 

The decrease was decided upon by the 


exchange because of the “good 


will | 


experi- | 


ence” fire insurance companies have had | 


in Connecticut. To date this state is the 
only one in New England to be 
such a reduction. 


Would Require Standard Hose 


BALTIMORE, Feb. 6.—The interchange 
of fire apparatus between municipalities 
of the state to aid in large conflagrations 
would be facilitated under a bill intro- 
duced in the state assembly providing 
for standard hose and fire hydrant con- 
nections. 

The measure has the backing of offi- 
cials of the Maryland State Volunteer 
Firemen’s Association. It would end 
the trouble experienced when apparatus 
having one type of connection is sent 
to the aid of a city using a different 
thread on its apparatus and fire 
hydrants. 

Under the measure, no person, 
corporation or association could 
offer for sale in the state any fire hose, 


firm, 


sell or 


given | 


hydrant, fire engine or other equipment 
unless they were fitted with couplings 
and fittings having 7% threads to the 
inch, which is designated as the “na- 
tional standard.” 


Enter General Agency Field 


BOSTON, Feb. 6.—Leslie E. Knox, for 
the past three years secretary of the L. 
W. Kingman Company, and Rudolph 
Whitlegg, also associated with the same 
firm, will enter the general agency field 





to represent the Mercury Fire, one of 
the St. Paul group. They will be located 
at 112 Water street, Boston, and will 
be associated with the firm of O’Brien, 
Russell & Co. at that address. 

Mr. Knox is president of the Insurance 
Society of Massachusetts and is very 
prominent in insurance ‘cles here, 





enjoys a fine reputation Mr. 
thoroughly 


where he 
Whitlegg is a 
insurance man. 


Maryland Rate Fixing Bill 


BALTIMORE, Feb. 6.—The real estate 
board of Baltimore will introduce a bill 
at the present legisla- 
ture giving the 
power to fix insurance rates on dwelling 
houses and other property in this city. 


session of the 


insurance commissioner 


At the last session of the legislature a 
similar bill was introduced and pressed 
by the real estate board. At that time 
local insurance companies and other in- 
terests made a hot fight against the bill 
in committee, and finally succeeded in 
getting it killed. 


Eastern Notes 

The Jefferson Fire has been 
in the District of Columbia. 

The Germanic Fire of New 
been admitted to Maryland. 

A $75,000 fire destroyed the business 
section of Fort Jackson, N. Y., last 
week. 

Fire 


licensed 


York has 


caused $50,000 damage to the 
L. A. Fisher box factory at Buffalo. Two 
alarms were sounded and special calls 
were made for other apparatus to check 
the blaze, which was in a congested rail- 
road and factory area of the city. 








IN THE CANADIAN FIELD 














HAIL RATES ARE READJUSTED 





Canadian Association Holds Annual 
Meeting’ in Montreal—Wilson Pres- 
ident for Coming Year 


MONTREAL, Feb. 6.—At the annual 
Hail Under- 


meeting of the Canadian 
writers Association, held in Montreal, 
substantial increases in hail insurance 


rates in Alberta and parts of Saskatch- 
ewan were decided upon. Details of the 
increases remain to be worked out. It 
is understood, however, fhat the in- 
crease in rates in Alberta will be con- 
fined mainly to the south. 
is 5 percent. Reductions will be put in 
force in many parts of central 
northern Saskatchewan. Manitoba is not 
affected. The new costs, it is asserted, 
are not based on the excessive damage 
through hail the past two years, but on 
am average for the last 15 or 16 years’ 
operations. 

Forty-two delegates representing hail 
insurance companies in Canada, with 
some members from Chicago and New 
York, attended the meeting. The deci- 
sion to raise rates followed study of a 
report of a committee of experts, who 
found that over a period of 15 years 
losses have been so ‘heavy that hail un- 
derwriting has been far from profitable. 

Another matter taken up was that of 
underwriting business received over the 
telephone or telegraph. It was decided 
to draw up an agreement by which the 
companies would refuse in future to 
take business of this nature. 

The following officers were elected: 
President, John Wilson, Winnipeg; 
vice-president, W. J. Snaddon, Calgary; 
executive committee members: W. H. 
Hurd, Winnipeg; A. K. Olive, Regina, 
and George F. Mitchell, Winnipeg. H. 
H. Campkin of Regina was reelected 
secretary-treasurer. 


The increase | 


and | 





EXTEND AUTO RATE RAISES 


Increases Announced in Three Western 
Provinces of Canada and in 
Nova Scotia 


TORONTO, Feb. 6.—Following the 
adoption of higher rates by the Cana- 
dian Automobile Underwriters Associ- 
ation, a similar step has been taken by 
the Automobile branch of the Western 
Canada Insurance Underwriters’ Asso- 
ciation, and also by the underwriters’ 
organization in Nova Scotia. The juris- 
diction of the Canadian Fire Underwrit- 
ers Association extends over Ontario 
and Quebec, while the western body 
covers the three provinces of Manitoba, 
Saskatchewan and Alberta. 

The increase for the western prov- 
inces is 50 percent for public liability 
and property damage, and averages 27 
percent for all classes of automobile in- 
surance. The increase for collision is 
from 24 to 30 percent according to type 
of car. There is no increase in fire and 
theft rates. 

The advance in Nova Scotia appears 
to be smaller, the new cost for a light 
car being $25.60 compared with $23.53 
formerly. 

Even at the increased rates, the cost 
of automobile insurance in Winnipeg is 
more than 40 percent less than that in 
Minneapolis and St. Paul. There will 
be no limitation in the broad cover 
granted by the present standard policy 
form, although a restricted coverage in 
public liability and collision was advo- 
cated and met with support. The highly 
competitive conditions obtaining in the 
automobile insurance market in the past 
few years brought down the premium 
level far below the lowest cost. As an 
example, the public liability section of 
the business in Manitoba on the losses 
incurred during 1927 should have car- 
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ried an average premium of $16.74,|27 percent. In two particular classes, 
whereas the actual average premium ] Public liability and property damage, the r y P E Cc I A L I Ss T S | 
charged by the associated members in | *@t® 4Te raised 50 percent. 
1928 was $11.59. a in 

The Ontario government plans to Canadian Losses Compared INSURANCE STOCKS 
make a thorough investigation into the gi: - 
increase. As its insurance superintend-| According to the “Monetary Agee: 
ent has not the power to examine the fire losses in Canada for the week end- 











cll . . . ing Jan. 23 are estimated at $533,000, as 
companies’ books in any such inquiry, | pin Dasara gyfer och an Me eg psn ag . — - 
eer . d ymmpared with $253,000 for the corre a 
papel commnlashdd kao Ge uppolated. | Teepain® with: $005,000. Sec tte. Secte- Quotations and Statistics gladly furnished 


9 


i nal 23 losses are estimated at $1,297,400, as 
Dominion Licenses Issued compared with $1,401,100 from Jan. 1 to CHARLES SINCERE & COMPANY 
OTTAWA, Feb. 6—The following 1i- | 75 1928. 


censes have been issued by the Depart- ——— 231 So. La Salle St. 
ment of Insurance: . 
” naeee Bay, Montreal, to write steam Canadian Notes Branch Office, Palmer House All Phones State 2400 











boiler insurance in addition to the classes _ The Gordon Indian school, seven miles 
for which it is already licensed from Punnichy, Sask., was destroyed by MEMBERS 
“ “ = - ire ac ri s 2a Sti ‘ “J 

General Casualty of America, to write | fire, last month with a loss estimate : 

nama a, © ; we den lh Poa ome at between $175,000 and $200,000. New York Stock Exchange Chicago Board of Trade 
a > sur% » © Y sur- a 
ance against loss or damage by ‘fire, and | * ae ae a | ee Chicago Stock Exchange Asso. Member, N. Y. Curb Ase’n. 
: i rc ee: c oe aa Sask., on an. 28, when the Cana- 
plate glass insurance. ©. A. Manlove,| Gian ‘National Railway car shops were 


Vancouver. has been appointed chief, eo stely destroved. The origin of the . J 
agent for Canada. | — a Mm ’ The coenaae damage Refer to Quotations that appear regularly $m" 
Employers Reinsurance, to write acci- | is $70,000. Seventeen cars were de- THE NATIONAL UNDERWRITER 

dent, liability and property damage in- stroyed. 

surance, insurance against liability for 
loss or damage to property caused by an 
automobile, by horses or by any ve- 
hicle drawn by animal power. A. E. 
Dawson, Toronto, is chief agent for 
Canada. 


More than $200,000 damage was caused 
to the buildings and stock of the La- 
france Plushes, Ltd., by a fire at Wood- . — 
stock, Ont. The firemen were forced 


to work all night before the fire was | 
extinguished. The cause of the fire is A | EAP IN ’ | EY E DARK 
as yet undetermined. 


Fire breaking out in the storage sheds 








Canada National Reduces Capital OT ng IR an ag _ Delayed statistics sometimes compel a leap in the dark. 
“raser rive 3 s ) é ause 
WINNIPEG, Feb. 6—At the annual| a loss ‘of about $50,000. Before suff Let us arrange and tabulate the facts and figures of 
ine 7 Yo nad: aT ‘ TS ae ‘ie rater ‘ould b ec firemen . 
meeting of the Canada National Fire of oe ts ee cat hydrants. Heavy stocks your business. 


Winnipeg further progress in the af-| o¢ poofing material were destroyed. 


airs > Cc pany was ed. 2A , " ; 

Caen oe the saatinn, wa tho nese ar | In.@ fire at Lloydminster, Sask., seven Promptly — Accurately — Economically 

eo in Seerenenes. eae me since hli a establishments were wiped out, the Em- 

anspegabaate reducing _ ee eae press Theater, a candy store, a lady’s a . 7 

of the company from $1,894,008 to $1,025,- | wear store, a bakery, a rooming house, a R d & B iT 

200. The company’s business during the | meat store and a grocery store. Firemen ecor ing a 18 1¢a ureau, iaiGe 

year showed a substantiai increase and | were hindered in fighting the fire by 30 : J 

a fund of $200,000 built up in cash ana | below zero weather, and at a critical 75 Maiden Lane, New York City 

bonds. time, when the fire was almost under NEW YORK BOSTON CHICAGO ‘DETROIT MONTREAL TORONTO 
> : : . control, the fire engine froze up, and the 
tates in Manitoba, Saskatchewan and water supply became low. Loss was esti- L - = - — 

Alberta were increased on the average ‘ mated at $50,000. 


























. -o “~ =e | | 1850— 79th Annual Statement —929 
66 ”? 
| MOTOR INSURANCE NEW S| THE ‘OLD RICHLAND’? MUTUAL INSURANCE CO. 
\ a ale (Sound to the Core) 
‘ scala ti January 1, 1929 
STEAL ONE OUT OF 35 AUTOS policyholders $243,916. It writes com- . > 2 took asthe eae EA A: — 
—— | plete automobile coverage in one policy. GG, sanechesdscassinssconiaaspdiiossetiteet ene 17,088.92 
St. Louis Statistics Compiled—Total for | , “a . 
Universal Opens St. Louis Office ‘ $_ 388,088.92 
11 Years Amounts to In order to render specialized service Deposit BoeteR, Web. cccccccccccccccsbndesvcsscenssnses 2,436,642.16 
$3,771,700 | to agents in St. Louis, the Universal RELY S Amey NNO SP a RE . .$2,824,731.08 
} Automobile has established a_ branch Quick assets (Market value) $ 429,743.53 
=e ; | office in that city at 422 Planters build- SR ee ar aaa, ede inanasendgoasssomleaen NONE 
ST. LOUIS, Feb. 6.—St. Louisans in | ing with W. B. Plummer, Jr., as mana- No losses adjusted and unpaid. 
the past 11 years have been robbed of | #er. Mr. Plummer has been connected No other liabili 
automobiles valued at $3,771.700, accord- with large hayes wee companies as a spe- Total income for s000. peduhtaghetssettaesueeeomuadeakd --$ 121,827.33 
ing to statistics compiled by automobile | cial agent in the St. Louis field. Total losses and expense 1928.........-.ssseeeee cccccees 99,440.75 
insurance underwriters. ae ot te — 
i 7 . OE ht ee ee Ee ee $ 22,386.58 
In 1928 one out of every 35 automo- | New Building for Republic Auto Losses paid since organization..........+++++s+sseee+ +» -$2,490,500.45 
non “ streets of St. Louis was| pETROIT, Feb. 6.—The Republic Auto- t._ioee Business confined to State of Ohio. priate | 
stolen. 1e passenger car registration | mobile of Detroit has started work on A. » Pres. - W. DANN, Secy. 
in the city was 157.275, while the num-|its new two-story fireproof building, J. G. ae Asst. on dy, at edie 


R. SM . Chairman of 
pre memeny wae 


ber of cars stolen was 5,214. 

Of the cars stolen, insurance company 
investigators and the police later recov- 
ered 4,695, while 519 are still unaccounted 
for. 

During the 11-year period beginning | 


which is being erected in the rear of its 
present home ollice building. It will be 
ready for occupancy March 15 and will 
house the accounting, claim and file de- 
partments. The executive offices will re- 
main in the old section. Organized 

The company P asts . 1867 


broadcasts a program of 








news flashes each night at 11 p. m 


Stolen in St. Louis, while Sodas were | tirough station WIR, Detroit. ‘The frst WHEELING FIRE INSURANCE CO. 


recovered night of its broadcasting the company 


Computations made by the i be ere te Bene te She Beet 508 pennies WHEELING, WEST VIRGINIA 


companies show that insurance | who would write in to it a leather card 
: snow a recovery or a 

é Capital $200,000.00 
Surplus to Policyholders $418,320.46 








stolen car costs an average of $50 for 


towing and repairs, making the total ex- YOU MIGHT 


pense on all the machines recovered have sold that last Acci- | 

$1,272.700. The cars still missing had dent ] Pros 

ited, walne of Si0k Sensing pray sce Paes ane || ©. & STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
$2,499,000. 





SAFE SOLID SOUND 


A & H REVIEW 








Universal Automobile’s Figures 





, The Universal Automobile of Dallas 
in its annual statement shows assets 
$1,534,364, premium reserve $569,321, 
capital $500,000, net surplus $347,389. 
This company writes full cover automo- 
bile insurance and has extended its op- 
erations materially during the year. It 
is well ballasted financially. R. A. Bel- 
knap of Dallas is active vice-president 
and secretary. 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHiO 
Capital $500,000 








ALEXANDER R. PHILLIPS Viee-Pres. JOHN A. DODD, Vice-Pres. & See'y 

____ Fort Dearborn’s Figures an.an w. SEbeano. th PHILLIP GUSTAFSON, Assistant Secretaries 

“wy oe fort|| Its Name Indicates Its Character Progressive, Yet Conservative 
748, capital $200,000, premiums reserve ; Operating Along Sound Lines 








$78,276, net surplus $43,916, surplus to 
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ALABAMA 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 





LANGE, SIMPSON & 
BRANTLEY 


929-32 First National Bank Building 
Birmingham, Alabama 





CALIFORNIA 





JOHN L. DYER 
Attorney 
Specializing in all phases of Fire, life and 
Casualty Insurance Litigaticn 
Suite 329 Citizens National Ban’ Building 
LOS ANGELES, CALIFORNIA 





CANADA 





Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 


HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 





IOWA (Cont.) 








Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 








MATTHEW J. O’BRIEN 


ATTORNEY AT LAW 


A-1018-1022 INSURANCE EXCHANGE BLDG, 
CHICAGO, ILLINOIS 











| Silber, Isaacs, Silber & Woley 
| Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








COLORADO 





H. Berman Fred N. Holland 
BERMAN & HOLLAND 

(Successors to D. L. Webb) 

DENVER, COLORADO 

Representing: Royal Ind ity Co.—Indemnity In- 

surance Co. of N. A.—Western Automobile Insur- 

— iene cua . _—— . a ——* 

ndemni Co—U. 8. utomobile Insurance 
Brehange. 


Completely equipped claim department 








FLORIDA 





| JACKSON, DUPRE & CONE 


Citrus Exchange Building 
TAMPA 





GEORGIA 





See See ee a 





Bryan and Middlebrooks 


Candler Building 


ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 

Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 

0. W. Russell {. H. Meeks 


FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States - 











ILLINOIS 





| ALFRED R. BATES 
| ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 


1518 Otis Building 
CHICAGO 





JOHN E. CASSIDY 
ATTORNEY 


* Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 





LOUISIANA 





JOE B. HAMITER 


Attorney at Law 
Sixth Floor, Giddens-Lane Building 


Shreveport, Louisiana 








MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 





CHARLES S. ANDRUS 


Attorney 
Snecializes in Casualty work, includ- 
ing investigations. 
$1¢ First National Bank Bldg. 
SPRINGFIELD 











BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
| SPRINGFIELD 








INDIANA 





George A. Henry Delbert O. Wilme*h 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjust ments— Litigation 








Slaymaker, Turner, Merrell, 
Adams & Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance L.itigation 

| 751-760 Consolidated Bldg. 





INDIANAPOLIS 





IOWA 





Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 








Jesse A. Miller I. D. Shuttleworth 


E. J. Kelly J. R. McManus 
Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 








EKERN & MEYERS 
Insurance Attorneys 

i 208 So. La Salle St. 

CHICAGO 





Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 
Register and Tribune Building 








| DES MOINES 








DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 


American State Savings Bank Bldg. 
LANSING 








MINNESOTA 





ERNEST E. WATSON 


All Lines 
Represent Companies Only 


Including Defense of Negligence 
936 Andrus Bldg. 


Minneapolis 


MISSOURI (Gont.) 


STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna Casualty « 
Surety, American Surety, F. & D. of Md, 
Gen. Ace. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Independence Indemnity 
Preferred Accident, Royal Indemnity, Stand. 
“ Sodtent. Union Indemnity, U. S. Auto, 
ns. Exc. 








———_ 


NEW JERSEY 


SAMUEL M. HOLLANDER | 
COUNSELOR AT LAW | 


Chamber of C ce Bidg., Newark, N. J, | 
Telephone 1140-1 Market 











Specialist in the Law on Breach of Warranty } 
and General Insurance Cases | 








OHIO 





Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & 
Practice. Also facilities for investigations 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 








' KNEPPER & WILCOX 
Outlook Building 











COLUMBUS | 








MATHEWS & MATHEWS | 
Attorneys At Law 

25 North Main Street 
DAYTON | 








| 
DENMAN, MILLER & WALL | 
| 








TOLEDO 
Harold W. Fraser John W. Winn, Jr. 
Stanley J. Hiett Ross W. Shumaker 
Hampton G. Wall John J. Kendrick 
George R. Effier Gerald P. Opestandar 


Heward H. Jacobson 
Fraser, Hiett, Wall & Effier 
ATTORNEYS 


Suite 710 Home Bank B 
TOLEDO, OHIO 








BUNDLIE & KELLEY 


SAINT PAUL 





Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 


Edwin J. Marshall John A. Smith 
Donald F. Melhorn Thomas J. Lynch 
Thomas O. Marlar Leland H. Notnagel 
Ray Martin C. A. Zinn 

Albert T. Goorley 
Elwyn G. Davies 











ATTORNEYS AND COUNSELORS 
Adjusters and Investigators sent to any 
place in 


SEXTON, MORDAUNT & KENNEDY — 





the Northwest 
1601 Pioneer Building 
ST. PAUL 
MISSOURI 





COWGILL & POPHAM 


Attorneys and Counselors at Law 


Commerce Building 
Kansas City, Missouri 








OKLAHOMA 





CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat’! Bank Bldg. 
ENID, OKLAHOMA 











Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 


OKLAHOMA CITY r 


——— 
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A Directory of eee * oe Specializing 


OKLAHOMA (Cont.} 


WEST VIRGINIA 





FAIR & CROUCH 
KENNEDY BUILDING 
TULSA 





J. W. FITCHETT 
ATTORNEY AT LAW 


1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


Personal Investigations—Adjustments. 
Litigation 








SOUTH DAKOTA 








BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
i INSURANCE PRACTICE. 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 














KIRBY, KIRBY & KIRBY 
Established 1886 
Thos. H. Kirby 
Paul L. Redfield 
R. M. Dunn 
Sioux Falls 
General Counsel Western Surety Co. 





WISCONSIN 
_ 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 





TENNESSEE 











WINCHESTER & KNAPP 


Bank of Commerce Building, Memphis, 
Geerge S&S. Knapp Lee Winchester 
Leo Bearman 


Union Ind. Co., Commercial Casualty Co., National 
Cas Co., Lynton T. Block, Massachusetts Bonding 
Gs., Southern Surety Co. 


Tennessee | 





| STEPHENS, SLETTELAND 


& SUTHERLAND 


Specializing in Genera! Insurance, Litigation, 

Eevestigations sand Adjustments for Memphis end Attorneys and Counselors at Law 
icinity. ‘ j t stat 

Representing: New York Indemnity Ce., Continental Revastigutese ond naa hase qonttioengiess ciate 

Casualty Co., Liberty Mutual Ins. Go., Norwich 412-415 First Central Bldg. 


MADISON 























Alaska Building 
John W. Roberts E. L. Skeel 
N. A. Pearson William Truscott 
D. D. Mote 
Glen E. Wilson 


SEATTLE 


Elwood Hutcheson 
Eugene F. Hooper 


BLOODGOCD KEMPER & BLOODGOOD 

WILLIAM HUME 380-384 East Water Street, 

MILWAUKEE 

NASHVILLE Representing U. S. Fidelity & Guaranty 
Company. Metropolitan Life Insurance Com- 

pany, Globe Indemnity Company 

WASHINGTON 

ROBERTS, SKEEL & HOLMAN “The Casualty Insuror, in our 


opinion, is one of the best insurance 
magazines published and we read ev- 
ery word of every issue.”-—TwIN 
Farts Titte & Asstract Co., Twin 
Falls, Idaho. 




















84 WILLIAM ST. 


Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 


Capital and Surplus, Jan. Ist, 1928, $1,324,348.38 


Horace R. Wemple, President 


NEW YORK, N. Y. 








F. R. Ormsby, Pres. 





Capital $500,000 


H. Edward Bilkey, Secy. 


C. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 
January 1, 1928 





Surplus to Policyholders $1,018,276.02 


Total Admitted Assets $1,825,884.58 





An Ohio Compons Writing Fire, 





Windstorm and Automobile Insurance. 


Why Not Represent an Ohio Company? 


AGENTS WANTED! 


case with the name of the 


! 


43 


writer | that one of the cardinal rules of the new 
stamped in gold. Letters were received | club will prohibit any of its ofticers, em- 
by the hundreds from all parts of the | ployes or executive board members from 
country and are continuing to come in | entering the insurance business. Similar 


each day. 


The company is a staunch believer in 
advertising and has popularized itself | 
especially in its home city through its 
electric lighted signboard in front of 
‘ius home office, which carries each week 
a new line of humor for the benefit of 
the automobile drivers of Detroit. 





Nashville Club Case Continued 
NASHVILLE, TENN., Feb. 6 
scrap among members of the Nas 
Automobile Club the 
cut-rate insurance to me has been 
taken from the Davidson county chancery 
court, the judges in both parts of the 
court having been disqualified becaus¢ 
they belonged to the club 
A hearing was to have been 
week but the case has been 
end will be by 
Wink 
The “antis” sec 
junction ag 
forces to 
and 
tion of 


The 
hville 
of 


over issuance 


mbers 


held 1: 
continued 


ist 


heard 
hester. 


Chancellor Stewart 


ured a emporary in- 
the administration 
from electing offi- 
court 


ainst 
them 
asked the 
the by-laws. 


keep 


cers fora 


onstruc- 


Will Test Club’s Power 


Action to test whether the city of 
nibal, Mo., can collect a 
the Automobile Club 
writing insu has 
in behalf of 
M. Skye, manager 
the 


insurance 


Han 
license fee from 
of Missouri for 
been inaugurated 
collector against J 
the Hannibal divi- 
club and the inter- 
*hange of the club 
the « is for the purpose of testing the 
powers of an inter-insurer it probably 
will be continued into the highe 
that bes necessary. 


‘ance 
the city 
of 
sion of Missouri 
ex Since 


ase 


courts 


omes 


Plan New St. 


LOUIS 


Louis Auto Club 
Feb. 6- 


ST. 


From a very 
liable source it has been learned that a 
new automobile club is to be formed in 
St. Louis and elsewhere in Missouri to 


restrictions will be placed on other lines 


| of business, such as the sale of automo- 

biles, accessories, oils, gasoline, tires, 
ete., so as to prevent the club from be- 
ing used as an auxiliary for any busi- 
ness enterprise The new club will also 
protect motorists from wild cat “service 
associations” and similar bodies. 


Motorists Casualty of Newark Starts 


NEWARK, Feb. 6.—Authority to begin 
business has been granted by the New 
Jersey department to the Motorists Cas- 
ualty of this city, which starts with a 
capital of $150,000 and a _ surplus of 
$75,000 It will confine its writings to 


automobile 
president of 


insurance 
the 


Green is 
George M. 


Harry 
corporation; 


Demecrest, vice-president and manager, 
ind I. L. Katchen, secretary Mr. De- 
marest was at one time connected with 
the North British & Mercantile, later 
with the Underwriters Bureau of the 
Middle & Southern States and more re- 
ently with the State of Pennsylvania. 
The plan of the Motorists Casualty is to 
deal directly with assureds, eliminating 
the ntervention of either agents or 


brokers 


Increases Premium Volume 


LOS ANGELES, Feb. 6 During 1928 
the National Automobile of Los Angeles, 
which handles automobile dealers’ busi- 
ness largely, wrote a net volume of 
$1,268,551, which compares with $955,453 
in 1927 As of Jan. 1 the company had 
a capital of $215,000 and a net surplus 
of $301,445 In addition to automobile 
lines the company also writes consider- 
able surety business At the annual 
mecting held last week Mare Ryan was 
added to the board of directors and all 


of the were 


Clure, 


company’s officers 
by John Q. M« 


reelected, 


headed president. 


Baltimore’s Theft Record 


























compete with the Automopdile Club of ALTIMORE, Feb. 6 In 1928 there 
Missouri, which several months ago en- | were 2,692 automobiles stolen in Balti- 
tered the insurance business by forming | more ac rding to the records of the 
an inter-insurance exchange to place in- | police department, compared with 2,949 
surance on automobiles owned by mem- | for the preceding year 
bers of the club. \ slight .increase in the number of 
It is understood that the application | unrecovered cars was noted Last year's 
for a charter will be forwarded to Jef- | records show that 79 cars are still miss- 
ferson City by the new organization | ing, while at the end of 1927 only 66 
within the next few days. it said | were missing : 
———— $$ =. = 
| 
MARINE INSURANCE NEWS | 
PLANE THEFTS REPORTED | the machine, he hired pilot of original 
owner. New owner and pilot had an 


That Angle of Aviation Insurance Not 
Wholly Profitable—When Does 
Theft Coverage Apply 


One would naturally suppose that 
thefts of airplanes would be very, very 
rare and that this coverage would prove 
a big money maker to the companies. 


But the records of the companies show 
otherwise. 

It is true that the number of stolen 
planes thas been small, but the amount 


in damages has made this Hine far from 
being exceedingly profitable. It has 
also raised the question of when is a 
theft not a theft and there is a possi- 
bility that this point will soon be set- 
tled in the courts. 


Some Aviation 


Here are a number of aviation thefts 
in which this point has been raised: 

1. A friend of the assured took the 
plane up, went into a tail spin and 
crashed. The company involved didn’t 
feel that this constituted a theft and 
denied liability. The claim is now in 
the courts. 

2. A student in a flying school broke 
into the hangar, took out a plane, went 
for a “joy ride” and wrecked the ship 
in attempting to land in the dark on 
an unlighted field. The company felt 
that this also was not a theft but com- 
promised for $650 to avoid suit. 

3. Owner in Kansas sold his plane 


Theft Casex 











to man in Denver. Purchaser financed 
through a loan shark. Unable 


to fly! 


argument, pilot took plane back to Kan- 
sas. Here, too, the company felt there 
was no liability but compromised $1,000 
claim for $200. 

4. A man supposed to be a motor 
mechanic in Wichita, Kan., in effort to 
escape ridicule of friends that he was 
unable to fly plane, took one out of a 
hangar and flew it without lights over 
city in dark. He narrowly escaped 
several collisions with mail plane. A 
claim is now being made for $200 dam- 
ages. 


Welk With Corsuesi & Reynolds 


A new accession to 
roon & Reynolds of New York City is 
Charles Welk, who has been appointed 
general agent of the inland marine and 
side-lines department. He is experienced 
in this phase of underwriting, having 
been connected with the inland marine 
branch. of the Automobile at Hartford, 
later handling the department for the 
New York city agency of Ogden & Fay. 


the staff of Cor- 


Heavy Loss to Ship 

PORT COLBURNE, Feb. 
caused heavy lIcss. to the Steamer 
ton of the Matthews Steamship 
pany, anchored at the Canadian Furnace 
dock here for the winter. The rear por- 
tion of the ship was gutted by the blaze, 
which was said to have been caused by 
an overheated in the ship keeper's 
cabin. Port Colborne firemen had diffi- 
culty extinguishing the blaze on account 
| of zero weather and difficulty in getting 
lines to the big carrier. 


ONT., 6—Fire 
Barry- 
Com- 


stove 
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COLORADO, WYO. AND N. MEX. ILLINOIS (Cont.) MINNESOTA apron emacs: 
Charles F. Wilson Charles W. Krueger FIRE AUTOMOBILE THE FULLER ADJUSTMENT COMPANY 
Wilson-Krueger Adjustment Co. J. L. FOSTER LEMAN S1ANES, inc. Promot Adjustment Sereice 


Adjusters of Insurance Losses 
All Modern Coverage 


@@ Gas & Electric Bidg., Denver, Colorado 
710 First Nati. Bx. Bldg., Albuquerque, N. M. 





INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 


Offices at 
Oklahoma City 
215 Merc. Bide. 
Guy H. Fuller, Mer. 


Tulsa, Okla. 
213 Atco Bldg. 
L. M. Hallock, Mgr. 





= 


~ Ws 











DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
yee COMPANIES 
D. —Md.—Va.—W. Va. 
Suite as. 26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 











FLORIDA 
F. L. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 





Central Adjustment Bureau 
Room 47 
Mercantile Bank Building 
Quincy, Ill. 
Adjustments and Inspections for 
insurance companies. 
Illinois, Iowa & Missouri 





MAIN BAKER & WRIGHT, INC. 
General Adjusters 
Minneapo!lis—F argo—Duluth 





INDIANA 





V. M. ARMSTRONG ~ 


Complete Automobile Adjustments, Fire, 
Theft, Liability, Property Damage and 
Collision 


31 W. Eleventh St., Indianapolis, Ind. 
Phone Rlley 2596 


MISSOURI 





MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
615 Midland Bidg., Kansas City, Missouri 
$17 Insurance Blidg., Oklahoma City, Okla. 
640 Kennedy Bldg., Tulsa, Oklahoma 











A. H. SMITH 


Insurance Adjuster 
FIRE — APTONSONS = Seeean ty 
Tea Years at Same a 
(Personal Service 
Offices: Lene Went Palm Beach 


Headquarters: 
1001, 3 & 5 ret National Baok Buliding 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 





THOS. J. ENGLISH 


Specializing on 

















Tampa, Florid: 
ILLINOIS 
FIRE CASUALTY SURETY 
MISCELLANEOUS 
We Have a Specialist for Every Class 


of Insurance Claim 


CENTRAL STATES SERVICE BUREAU 


ADJUSTERS 
A-1201 INSURANCE-EXCHANGE BUILDING 
CHICAGO 





McELROY and DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


Northern Indiana and North Western Ohio 


808 Ist National Bank Bldg. 
Phone Anthony 1386 Fort Wayne, Ind. 


AUTOMOBILE and CASUALTY 
a WAYNE ore CLAIMS | 
. EVANSVILLE | | Pierce Bldg. ST. LOUIS, MC: | 

OHIO 




















THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 
A Specialty 


175 West Jackson Boulevard 
CHICAGO 


S. Indi W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT CO- 
411 Mercantile Bank Bldg. 
EVANSVILLE 


Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 











M. J. O’BRIEN & CO. 
ADJUSTERS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Insurance Exchange Bldg. CHICAGO 








.Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bidg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


|PEORIA—ILL. 








AUTOMOBILE ADJUSTMENT CO. 


Harry L. Federman, Proprietor 
Specialist on All Automobile Losses 


510 Eagle Savings Bldg. Cincinnati, Ohio 
Telephone Canal 8787 








“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 


Bates Adjustment Company 


| 





PENNSYLVANIA 





McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 








TEXAS 





JOHN BURKE 
Insurance Adjustments 
827 KIRBY BLDG., DALLAS 


Especially Qualified From Experience to 
Handle Cotton Gins, Oil Field Properties 
and Industrial Plants 











WISCONSIN 





Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 














Thos. M. Duncan, Mgr. Phone M. 878 
KENTUCKY 
Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Blidg., Louisville, Ky. 
Phone City 3015 





MICHIGAN 


INSURANCE SERVICE BUREAU 


Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 


Associated with Burt, Kinnison, 
Carson & Shadrach, Attorneys 


Canton: Dial 5167 Akron: Main 3557 








CHARLES E. CURTIS 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 








A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


44 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 














S. W. OHIO | S. E. INDIANA 
FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile and Side Line Losses 
A Specialty 
A. E. S. PRIOR, Mgr., Milwaukee Branch 
301 Underwriters Exchange Bldg 
MILWAUKEE 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 


ip. MILWAUKEE 


§ 7316 


490 Broadway 7315 


Phones-Broadway 








JOSEPH RICE & CO. 


sate sg & ADJUSTMENTT 
L CASUALTY LINES 


A. M. Rice, Mer., Milwaukee Branch 
490 BROADWAY MILWAUKEE 











W. A. GIBSON COMPANY 
ADJUSTERS 


1305 Cadillac Square 205 —. Theater 


uilding 
Detroit, Mich. Flint, Mich. 


Fire, Auto, Burglary and Inland Marine 





Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1068 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 





DAVID LAWSON 


37 Church St. Phone 2870 
OSHKOSH, WIS. 








Auto, Fire, Theft, Collision, P. D., Liability 
Workmen’s Compensation 


JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL. 


Also Covering Surrounding Territory 








ROBERT M. HILL 


ADJUSTER 
Fire and Automobile 
Detroit 





719 Transportation Bldg. 





The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 








YOU MIGHT 


have sold that last Acci- 
dent and Health Prospect 
if you had read last month's 


A & H REVIEW 
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SALES IDEAS AND SUGGESTIONS 


Helpful Hints for Fire and Casualty Insurance Producers 








Bascal Post and Registered Mail Cover 


Offered by Insurance Companies More 
Complete Than Government's Protection 


BY O. W. 

Special Agent 

{The following is part of an address 

given by Mr. Parker at the meeting of 

the Fire Underwriters Association of the 
Pacific this week in San Francisco.] 

HE growth of parcel post with all 

the opportunities for loss, breakage 

and non-arrival due to various 


causes, has led to the development of 
this form of insurance. Insurance com- 
panies have arranged a very liberal “all 
risk” form of policy which issued 
under two forms, i. e., the “certificate” 
method and the “reporting” form. Both 
are identical so far as coverage is con- 
cerned, the difference being in the 
method of effecting coverage. 

Under the certificate plan a policy is 
issued with a book of 100, 200, 400 or 
500 certificates attached. To insure 
thereunder, the name and address of 
consignee, kind and value of article, 
date and class of mail by which shipped, 
is entered on the certificate stub and the 
coupon or coupons detached for inclo- 
sure with the package or invoice. Rates 
for this form are 4 or 5 cents per certifi- 
cate, depending upon the issuing com- 
pany. 


1S 


Form Desirable 

for Average Shipper 

Owing to its simplicity and conveni- 
ence, this form is the most desirable for 
the average shipper. 

Under the “reporting” 
policy issued with supplemental 
monthly reporting forms. The shipper 
reports monthly the detaii of each ship- 
ment, giving the same data as is re- 
corded on the certificate stub. Monthly 
premiums are ascertained by the total 
invoice value of merchandise shipped at 
arate usually varying from 25 to 40 
cents, depending upon the susceptibility 
of the goods shipped. Some companies 


; form an open 
1S 


require an annual deposit premium of 
$100, while others place a minimum 
monthly premium of at least $5. 


Oniy Economical 
for Large Shipper 


From! the foregoing it can be readily 
seen that this form can only be eco- 
nomically adapted to the larger shipper. 

Both forms cover packages in transit 
by registered or unregistered mail, or 
by ordinary or government insured par- 


cel post addressed to any post office 
within the United States and/or Do- 
minion of Canada, and both United 


States and Canadian Alaska against loss 


or damage in whole or part of contents | 


of same by fire, 
any other cause whatsoever, 
said parcel in the mail or in the 
custody of the post office department 
lor transmission to any post office 
within the above countries. 


theft, breakage or from 


is 


Company Insurance 
Lower for Small Values 


while the | 





| and 


The Post Office Department main- | 


tains a system of insurance which offers 
Practically the same coverage as the 
companies. 

A comparison of the government and 
company methods brings forth not only 
interesting but valuable information. In 

e first place, the cost of company in- 
marance is lower, particularly the values 
under $25. 

In the matter of effecting coverage: 

Under the government plan a sepa- 


PARKER 
Norwich Union 


rate receipt must be obtained covering 
each package, which means considerable 
time spent waiting in line usually at the 
busiest time of day. Also, a separate 
shipping record must be kept. 

Under either company method the 
stub book or monthly reporting form 
becomes a concise and permanent rec- 
ord of shipments. The shipper effects 
coverage on his own premises, thus 
avoiding waste of time and cost of mes- 
senger at the post office. The company 
plan is cheaper, is more convenient, and 
entails less clerical detail. 


| Settlements by Companies 


Simpler to Make 


In the settlement of claims the 
panies have a decided advantage. 
government insurance 
proofs must be submitted. By the time 
they pass the routine, considerable delay 
is occasioned before payment is made. 
The companies use a simple form of 
proof and payment is usually made upon 
presentation. 

All lines of business 
more competitive. 
wholesalers, jobbers, and retailers are 
continually striving to broaden their 
operations. Parcel post has contributed 
considerably towards this end. As a re- 
sult, they are all logical prospects for 
this insurance. 


Line Has No Parallel 
As Entree in Soliciting 


com- 
With 
complicated 


are becoming 
Manufacturers, 


To the average agent or broker, the 
gross profit on the sale of one coupon 
book looks negligible. But stop and 
realize the ultimate possibilities. The 
companies have provided forms of cov- 
erage which should meet with little or 
no competition. Their simplicity, lack 
of detail, and promptness of loss 
ment, 
This is a form of insurance service that 
all policyholders appreciate. As an en- 
tree, this line has no parallel. Its serv- 
ice facilities cannot help but build good 
will. This kind of good will ever bring 
other lines to your office. 


Registered Mail Subject 
to Much Loss 


For many years past the postoffice 
department has operated a system for 
the registration of valuable mail. For 
an additional fee this mail received spe- 
cial attention to the end that a great 


number of the possibilities of loss were ; 
| eliminated. 


Even with all possible pre- 
cautions, this mail has been subject to 
enormous losses. It has always been 
the target of highwaymen, and also 
subjected to the perils of transportation 
nondelivery. 

The amount recoverable from the 
postoffice department is limited to the 
value of packet according to the fee col- 
lected and in no case is its liability 
greater than $1,000. This increased 
amount recoverable was just recently 
adopted. 

With government insurance obtain- 
able only for limited amounts, insurance 
companies were prompted to provide 
complete protection for this type of 
mail. Policies issued are of the “open” 
variety with underlying certificate books 
for the reporting of each individual 
packet shipped. At the time of regis- 


is 


pay- | 
cannot help but prove attractive. | 














tration at the post office the assured fills 
out a reporting certificate giving the 
following data: Name and address of 
consignee, nature and value of contents, 
and registration number. Report is then 
mailed to company. At the end of each 
month the company renders statement 
of premiums due from the reports that 
have been received. Minimum pre- 
miums apply only to individual ship- 
ments and are usually 10 cents each. 
Rates for this coverage are open and 


are quoted at the discretion of the 
underwriter. It is, therefore, impossible 
to quote rates that would apply in all 
cases, 
Rates Where Stage 

Is Used Are Higher 

Rates are based per $1,000 of value 


and are divided as to securities and cur- 
rency, rates on currency being from 25 
to 50 percent higher. 

To points where the use of stages are 
necessary the rates are increased 20 
cents for the first 25 miles and 10 cents 
for each additional 25 miles or fraction 
thereof. Owing to the increased hazard 
of this type of delivery, the companies 
not only increase the rates, but limit 
their liability to not over $5,000 under 
any one shipment. 

Shipments forwarded by registered air 








mail are cared for by doubling the rate. 
Forms are “all risk” and cover ship- 


ments of bonds, coupons, bank notes, 
legal tender, stock certificates or other 
securities or valuables by registered 


mail or express within the United States 
and the Dominion of Canada. 


Primarily Limited to 
Financial Institutions 


The clientele both present and pros- 
pective for this form of insurance is 
limited primarily to banks, stock and 
bond houses, and other financial insti- 
tutions. Our first thought is, not a 
formidable number of prospects. How- 
ever, as the management of these insti- 
tutions are usually men of better than 
average intelligence, if the coverage is 
properly presented, the percentage sale: 


is high. 
Then again, with the advent of branch 
banking, and the broadening in the 


operations of stock and bond houses 
occasioned by a more general purchase 
of securities by the public, has tended 
to substantially increase shipments. 
This means more premiums. 

With high limits obtainable through 
insurance companies, the low rates 





charged, coupled with the immediate 
payment of losses, should make this an 
attractive line to sell. 
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OF PRACTICAL FIRE PREVENTION 


| 
| SOME OBSERVATIONS MADE ON WAYS | 
| 








BY 
Vice-President Eliel 


HE subject of fire prevention and 
protection is a vital aspect of our 
daily conduct as employes of this great 


institution. Preeminent in its field, 
Sears, Roebuck & Co. has been a ma- | 
terial factor in making this country a 
better and happier place in which to 
live. It is the sacred duty of every 
director, officer and employe of this 
company to preserve the continuity of 


Hamilton M. 


department managers of Sears, Roebuck & Co. 


important conferences. 
ance. 


HAMILTON M. 


LOEB 
& Loeb Co., Chicago 


last year about one three-hundredth 
part of all the nation is worth to pay for 
fire. 

The actuarial bureau of the National 
3oard has prepared figures giving some 
of the most important causes of fires. 
It has allowed in these figures per 
| cent. additional for uninsured aioe 
|and for fires throughout the country 
The cost of 


| which were not reported. 


Loeb gave a talk the other day before the regional and 


in Chicago, at one of their 


Mr. Loeb is a local agent, who is a student of insur- 
He has appreciated the desirability of assureds taking an intimate interest 
not only in the construction of their plants but in housekeeping. 


He realizes 


that through the action of the assured, much can be done to cut down fire waste. 
In this talk he was speaking from the standpoint of one who realizes that steps 


can be taken in every building to prevent fire. 


Mr. Loeb’s suggestions and 


counsel can well be taken to mind by every premium payer, especially by business 


houses. 


It can be read to good advantage by every local agent because Mr, Loeb 


gives advice that can be passed on to excellent advantage to other assureds. 


its service. There are several catas- 
trophes which might in a major or in 
a minor way interrupt the service of this 
company to the public, but the one 
which we must avoid at all cost is in- 
terruption by fire. 
Big Sums Are Paid Out 

For Loss by Fire 

Most fires are avoidable, and yet the 
figures show that our country is spend- 
ing tremendous sums each year for fire 


loss. Since 1922 the annual loss, as 
compiled by the National Board of Un- 
derwriters, with the exception of the 


last two years, for which figures are not 
yet available, has been in excess of 
$500,000,000, having reached a peak in 
1926, $560,548,000. The loss for last 
year, plus the upkeep of fire depart- 
ments, water supply, and fire alarm 
service estimated at $1,120,000,000. 
The latest figure showing the present 
net worth of the United States is about 
$350,000,000,000. It, therefore, cost us 


is 


carelessness in handling matches, cigars, 
cigarettes, and the like was over $37,000- 
000. Stoves, furnaces, boilers, and their 
pipes caused a loss of over $27,000,000. 
Spontaneous ignition caused a loss of 
over $19,000,000. The carelessness in 
the handling of electricity and electrical 
appliances created a loss of over $17,- 
000,000. 


Flat Iron is the Cause 
of Many Dwelling Losses 


Of all the fires caused by 
ness with electricity, 
resulted from lack of care in the use 
of the electric flatiron. Much of the 
remaining electrical losses resulted from 
improper wiring and overloading of cir- 
cuits. Only 4 per cent. of the electrical 
losses are found in buildings properly 
wired according to the national elec- 
trical code, and where all electrical de- 
vices were used in accordance with that 
code. 

The builders of this great business in 


careless- 
a large percentage 
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Can Insurance 
REALLY be Advertised Successfully? 


SENIOR — “You know 
we've tried advertising. ... 
TUNIOR—“Yes—but there 
WUUST be some way to suc- 
cessfully advertise this busi- 
ness.” 

There is—read this mes- 
sage. 


VERY live, wide awake insurance 
man is interested in advertfsing. All 
around him are evidences of its tre- 

mendous power. The magazines are crammed with it 

the Billboards shout with it—the ether, the press 
and the mails carry a constant stream of advertising 
messages until it seems that every business in the 
vorld can be advertised successfully except the In- 
surance Business ! 





Most insurance men are dubious about Insurance 
Advertising. They have time and again sent out 
their circulars or inserted small ads in the local news- 
papers, or tried some other phase of advertising 





House Organ that costs thousands of dollars 
alone to print. They are doing a four fold 
job—a complete job—with their advertising 


always hoping against hope that the miracle would medium. 

at ‘last occur—that at last some traceable return 

would be secured. And, of course, it seldom did. First, they are SELLING insurance by 
means of striking illustrations carefully se- 

And so, sooner or later, most insurance men arrive lected to show the value and need of par- 

at the conclusion that the insurance business doesn’t ticular forms of insurance coverage. 

lend itself to advertising. That advertising is a 

good thing for others—but not for us. Second, they are keeping in contact with 


ae — their clients—keeping their clients SOLD on 
But there are at least 400 insurance agencies in as PINs 
their insurance. 


America with a different story to tell. These agencies In all there are 9 big factors responsible for 
are using the most successful selling aid ever devised 
for fire and-casualty insurance agencies. They are 
using PICTURES to sell the need for the many 
different types of insurance coverages. More than 


ve orm . ; the success of the Insurance Pictorial. These 
Third, they are building confidence in the 5; ’ : : : 
: ca , . nine factors together with sample copies of 

character and stability of their agency by it ' : 
oo" . , “- . the Insurance Pictorial will be gladly sent 
using the finest house organ it is possible to para a 
you upon request. his coupon 1s tor your 


7 Se Een cael RT OE ct avure Dic- publish. . 
that, they are using the expensive rotogravure pic | convenience. 
tures—cight pages of them every month. They are 
advertising their business with a personal monthly Fourth, they are reducing the sales resistance The price? Surely such an advertising me- 
in pers nal selling. Phe Pictorial sells the dium must cost a great deal of money— 
ee a ee eee need for certain types of protection, the alle dic. i. pe ae big agencies. On the 





proper policv provides the required protec- . . 
It Pays to advertise ee ene les t juired | contrary the Insurance Pictorial may be had 
— Only when you 
know How. 


i é 
t1on. for 








The Insurance Pictorial, for that is the name 
of this proven advertising medium, is pat- 


terned after the popular rotogravure sections as lo W as 


l 
Che National Underwriter Co., | 
| 

Tell me more about the Insurance Pictorial—Send | of the Sundav newspapers. It capitalizes on 
I 


A-1946 Insurance - Exchange, 
Chicago, Illinois. 


me sample copies and details regarding the franchise ‘ P “ETTDC Me: 
the universal appeal of PICTURES. This 


for my city. 
\ is the biggest factor in its success. No one is 
ane 


going to throw the Insurance Pictorial in the 


waste basket without a glance. As a people a month! 


we are PICTURE minded. 


EE aie Sh htoe cat no aire atte Cugia ooh ui bi clad és 
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very good fire protection. 
seldom burns. 


A clean store 
Daily effort is essential 
in order that good housekeeping may 
avoid possibilities of fire. See that oily 
rags are never allowed to remain in any 
store over night. Burn them daily in 
the furnace. Waste should be prop- 
erly disposed of. In a number of stores 
waste paper and rubbish were allowed 
accumulate in certain places. All 
waste, rubbish, and waste paper should 
be cleaned out daily, and arrangements 
should be made with a contractor to 


| haul away from the premises daily. 


In the figures given you we have 
stressed only the dollars and have not 
mentioned that which dollars cannot 


buy—human lives. 
ticians pl 
fire 


During 1927 statis- 
aced the loss of life caused by 
at 10,000. Upwards of 20,000 per- 
Of this loss 
occurs in cities, and, as you 
most of our stores are in 
per cent. of the deaths and 13 
per cent. of the injuries were to chil- 
dren. Should a fire occur in one of 
our buildings in which lives were lost, 
the newspapers from coast to coast 
ola bring vividly into each home the 
stench of burnt hair and flesh; pictures 
of white shrouded, still bodies laid out 
awaiting the ambulance or the under- 
taker. They would depict the jump of 
helpless women employes from the up- 
per stories, the mad rush of customers 
from retail stores with children trampled 
under foot. 

To prevent this we bespeak your most 
sincere efforts and cooperation. You 
owe it to your company, the community, 
and yourselves. 


sons were injured by fire. 
70 per cent. 
well 
cities; 31 


know, 


——— — en ————— — — — = 
their wisdom have spent millions” of | England, where the individual under- | men. “No oiwaitaae signs are provided | 
dollars providing the very finest fire-| writers name their own rate on each | for all stores but are useless unless you | 
proof structures for us to work in. risk, the identical fire risk owned by | insist on obedience. Now, we do not | 
Efficient aids in the shape of automatic | Sears, Roebuck & Co., Marshall Field & | expect you to prohibit customers in your | 
sprinklers, ready to discharge thousands | Co., Julius Rosenwald, Otto Kahn, or | retail stores from smoking, but we do | 
of gallons of water on any incipient | Andrew Mellon would receive a much | want you to discourage it wherever pos- | 
fire a few seconds after it occurs, are| lower rate than the same property | sible. In a number of stores cotton | 
placed in most of our buildings. At the | owned by Siegel Cooper & Co., Arnold | has been used profusely for decoration. | 
instant of reaching a temperature of 155] Rothstein, or Harry K. Thaw. The | It is possible to make these decorations 
degrees, the sprinkler heads will open] name of Sears, Roebuck & Co., is so | out of non-inflammable material; there 
and discharge from 30 to 100 gallons| well known in fire protection circles | are asbestos substitutes which could be | 
of water per minute directly upon the] that its risks are appointed the very | used. 
fire; at the same time, fire alarms will | best ratings in the United States. It isa A few minutes ago celluloid was men- | 
sound so as to bring human aid to] matter of prestige equal in importance | tioned in connection with the Edison 
yanquish the enemy, and also to turn] to financial credit. The adverse effect | fire. In several stores celluloid covers | 
off the water so that a more material |] of a large fire in which lives were lost | for various items, such as blotters and 
damage will not result. In most build- } would be a most disastrous misfortune | records, were found. We do not know 
ings, standpipes and hose with a ca-|to Sears, Roebuck & Co. how much celluloid is kept in stock | 
pacity for discharging thousands of gal- If this fire record is to be continued, | for various purposes, but we are sure | 
ions of water, fed by the best fire pumps, | it will only be through the cooperation | that you realize how highly inflam- | 
are available. of you men and those under you. Study | mable this material is, and that where- 
’ for yourselves the probable causes of | ever possible its use should be discour- 

Need for Caution On fire in your individual departments. See aged. 

Part of Employes that they are eliminated. Some of you It is extremely important that the fire 

Millions of dollars have been spent in | have doubtless heard that an inspection | fighting appliances in your stores be 
good construction and hundreds of | Of each building occupied by Sears, Roe- | placed in such a position that they are 
thousands of dollars have been spent | buck & Co. is being made by the fire | readily accessible. They should be in good 
to protect the buildings and their con- | Protection service of Chicago. A great | working condition at strategic points so 
tents against the ravages of fire. Highly | ™any ot these reports have already been ; that they can be easily reached from an) 
paid experts supervise the maintenance completed, and we have carefully gone | point of the floor and easily carried to 
of these devices and it would be only | OveT the material contained therein. | any part of the floor. Extinguishers 
human for us to sit back, in view of Some of the things which were found | should be hung on the wall or placed in 
these costly and efficient provisions and | 2, a number of places and which you | cabinets provided therefor, so that the 
say: “That is enough—a fire-proof | Might look for, are given here. top is not over five feet from the floor. 
yuilding cannot burn and its combustible They should be periodically inspected 
cere cannot cua in h = . — —  Famoee J and refilled. 
fire if under the protection of a good os te Fire Siasards Boxes for storing excelsior should 
automatic sprinkler system.” Why, It would be impossible, however, for | metal lined, and cans for inflammable 
therefore, need we concern ourselves; the most expert fire prevention engi- | liquids, if kept at all, should be of small 
and be constantly alert and educate and | neer—which | am not—to point out all | size and approved type. 
instill good discipline among our em-| of the hazards which might produce Cleanliness is next to godliness and 
ploves to be ever watchful? The his-| fire. In almost every store the mer- | - 
tory of large institutions indicates, that, | chandise has been piled against win- 
even with fire-proof buildings and splen- | dows, against fire escape ey and in EMBEZZLEMENT BIG PROBLEM IN 
did maintenance, disasters will occur. | such a manner as to block aisles. In the 
One striking instance will suffice. sprinklered stores, eniiealinn is piled 


Tells About the Loss 
In an Edison Plant 


Thomas A. Edison built a plant which 
could not burn. Its columns were enor- 
mous monumental pillars of concrete 
which could not be encircled by the out- 
stretched arms of four men. Nothing 
in the structure of the buildings was 
combustible. That great inventor prided 
himself on the fact that his plant could 
not burn. The contents of his plant 
were much the same as some of our 
departments—phonograph records which 
would not burn easily, a few photo- 
graphic films, and much machinery. 
Towards the end of the business day, fire 
broke out. Before that fire had com- 
pleted its toll of devastation and de- 
struction, concrete ran like melted but- 
ter; steel burned, but first through its 
expansion demolished these concrete 
pillars of strength. Fire departments 
from many towns, villages, and neigh- 
boring counties pumped water into those 
buildings all night. Anxious relatives 
from miles away awaited the arrival 
of members of their families, only to 
learn that they were in one or another 
of the hospitals near the plant. 


Tells About the Cause 
of the Edison Fire 


We are naturally interested in the 
cause of the disaster. Attached and 
at about the center of the main build- 
ings was a small film testing building. 
The work in this building consisted in 
projecting picture films on screens to 
examine for defects. The rejected 
pieces called “returned material’ were 
put in large metal cans provided with 
covers. It was stated that the fire 


Started in a can of such return material 
trom spontaneous ignition. There is a 
possibility that it might have been start- 
ed through some electrical disturbance 
in close proximity to one of these cans. 
It is to be noted that this was a stock 
of celluloid. We will have more to say 
about this a bit later. This case is only 
cited to warn against any false feeling 
of security. 


Underwriters Watch 
Reputation of Assured 
The very best underwriters 

the desirability of their 

fire risks first of all by 


measure 
acceptances of 
the name. In 





so high so as to interfere with the 
proper operation of the automatic 
sprinkler system. We realize that in 
most stores this condition is due to the 
large amounts of merchandise which 
must necessarily be carried and that it 


is proposed to enlarge some of the stores 
in order to give additional facilities 
that this crowding will not continue. We 
wish to remind you that it is impera- 
tive wherever it is possible to cut down 
the stacks of merchandise. The auto- 
matic sprinkler is intended to take care 
of an incipient fire and where mer- 
chandise is piled too high, the fire 
spreads at the base of the pile to such 
a degree that the automatic sprinkler 
unable to cope with it and a serious 
usually results. In a number of 
stores merchandise has been placed in 
stairways intended to be used as fire 
escapes. 

Investigate these matters in the stores 
under your direction. You realize that 
in case of fire, it is essential that win- 
dows, doors, and aisles be left clear, and 
that if merchandise is piled in a stairway 
and is on fire that that stairway is not a 
good fire escape. 


so 


1s 


loss 


Violations of Electrical 


Code Were Discovered 
In a great 
the national 


stores violations of 
code were found. 
Cotton wiring for electrical devices in- 
stead of insulated flexible wire, elec- 
trical wires hung over pipes, electrical 
transformers or motors improperly 
placed. In one store a transformer was 
operating while standing on a piece of 
paper. Connected with this transformer 
was a cotton covered wire to which 
was attached an unguarded electric 
lamp used in that department. In an- 
other store electric flatirons used by the 
tailor for pressing had no pilot lights. 
In a number of stores radiators were 
covered with inflammable merchandise. 
Here’s one thing I can’t say enough 
about—that smoking by the em- 
ployes, which was found to be practiced 
in nearly all stores. There is not much 
danger from fire through smoking in 
offices, but smoking where merchandise 
is stored is probablv the biggest hazard 
we have to fight. This means that the 
secret smoker must be persuaded and 
educated to desist, and this applies to 
the young ladies as well as to the young 


many 
electric 


is, 





ALL LINES OF BUSINESS ACTIVITY | 


Embezzlement is, of course, one of the 
greatest shocks to any particular busi- 
ness. Embezzlement is a secret crime. 
In this sense it differs from other crimes. 
In most crimes such as murder, robbery 
or burglary it is at once known that a 
crime has been committed, although it 
is not always known who committed it. 
In embezzlement, however, the success 
of the criminal depends upon this con- 
cealing not only that he is the criminal 
but that there has been a crime com- 
mitted at all. This is the information 
given by E. N. Moseman, in charge of 
bonding claims of the Standard Acci- 
dent. No business is proof against the 
attacks of the embezzler, Mr. Moseman 
says. In the last year the Standard 
was faced with embezzlements ranging 
from more than $400,000 in amount down 
to insignificant sums. 


Shortages Are Covered 


He said: “The means used by em- 
bezzlers to cover up their shortages are 
usually very simple. Not long ago, we 
were presented with a claim for a cash 
shortage of $30,000 by a bank. The 
cashier was accused and confessed that 
his speculations had been going on for 
more than two years. The bank had 
been audited a number of times, yet the 
shortage had not been discovered. We 
were puzzled to know how he had con- 
cealed his shortage from the examiners. 
The accounts of the various depositors 
were all correct, and there was a simple 
cash shortage. He explained it very 
simply by telling us that wherf the ex- 
aminers walked in the front door he 
selected the ledger card of some de- 
positor, took enough cash out of the 
vault to make the amount tally exactly 
with the amount which the particular 
depositor had on deposit, put the de- 
positor’s ledger card in his pocket, and 
took it home. The cash, therefore, bal- 
anced with the deposits because the 
examiners did not have access to this 
particular ledger card. After the ex- 
aminers’ departure in a few days the 
card would be replaced and the shortage 
would again appear. Nothing very com- 
plicated about this, and yet it deceived 
the bank for almost three years. 

“Embezzlement is a secret crime, and 


How 


the amount of deception which will be 
practiced by an embezzler is incalculable. 
He will go to any lengths to conceal his 
embezzlement. We are reminded of 

case where a bank teller was discovered 
short a few hundred dollars. He con- 
fessed to the shortage upon questioning, 
and when asked what he intended to 
do about it, replied that he had a brother, 
Charles, who was assistant cashier in 
another bank in the same city, and that 
Charles would pay his shortage. Charles 
was called on the phone and came over 
directly. When acquainted with the facts 


and his brother’s confession, he was 
astonished. 
Brother Also Went Wrong 


“He told us that he had been em- 
ployed by his bank for 16 years, that 


_his family had always had an honorable 





name and that this was a terrific blow 
to him. He turned to the defaulting 
teller, his brother, and berated him for 
dishonesty in besmirching the family 
name. He burst into tears, saying that 
he did not know how he could live 
through such a thing. He immediately 
paid his brother’s shortage, however. Six 
months later, Charles suddenly died with 
pneumonia. It was discovered that he 
was more than $7,000 short at his own 
bank. Deception of this kind tends to 
make one somewhat suspicious of the 
motives of human nature. 


Start With Small Amounts 


“Embezzlements 
small amounts which are considered 
‘loans’ by the person who iakes the 
money. He is going to repay the money, 
of course, but not being a very scrup- 
ulous sort of person, he does not repay 
it immediately because he finds it in- 
convenient. Unexpected expenses at 
home have deterred him from returning 
that which he has taken. Still no one 
discovers that he has taken it, and the 
unexpected occurrences at home con- 
tinue. This thing grows, and it grows 
because it is not discovered, until the 
point is reached at an early date when 
the embezzler cannot repay the monev. 

“At this stage of the game, specula- 
tion is quite apt to occur. Other men 


usually start with 
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make money on the stock market, and 
so a wild attempt is made to secure 
enough money to repay the whole sum 
taken. The embezzler is seldom a per- 
son who can succeed in speculation. He 
loses money which increases his em- 
bezzlement still further. He is now, of 
course, on the royal road to destruction. 
Some day he is going to be discovered 





and he knows it ,and his life from this 
point on is one of constant worry. We 
have had many embezzlers confess to 
us and after confessing, give a tremen- 
dous sigh of relief and make the remark 
that it is the first happy moment they 
have had in a long, long time. The 
embezzler, you see, is not without con- 
science.” 











DETAILED INFORMATION NEEDED IN 
AVIATION INSURANCE SCHEDULES 








SAN FRANCISCO, Feb. 6.—At the 
meeting of the Fire Underwriters Asso- 
ciation of the Pacific, Henry S. Dunn 
of Gordon & Dunn, general agents of 
the Independence Fire, treated the sub- 
ject of aviation insurance thoroughly. 
He related the history of aviation from 
Wilbur Wright's first flight up to the 
present day. He told of the growth of 
the air mail service and the stimulating 
effect it had on commercial aviation. 

In entering the aviation field, Mr. 
Dunn said, the insurance man will find 
a language that is foreign to him. The 
experience on the early aviation risks 
taken by the companies in the first part 
of the decade was very discouraging, 
bat Mr. Dunn said that this bad experi- 
ence was to be expected as ownership, 
planes, pilots, policies and underwriting 
were not sufficiently sound for the 
proper handling of this extremely hazar- 
dous type of insurance. 


Uniform Policy Essential 


“As in all lines of insurance,” he said, 
“the aviation policy is the basis of un- 
derwriting and as aviation insurance is 
new, the policy is new, but it is hoped 
that the uniform contract will be 
adopted by the companies entering the 
field, rather than the introduction of 
competition by breaking down under- 
writing safeguards. 

“We in the fire insurance business 
have a vivid example of this in the ex- 
perience of our automobile departments 
and it is to be hoped that the companies 
do not have a like experience in aviation 
insurance. Undoubtedly, time and ex- 
perience will call for changes in the 
policy form, but they should be made 
only by agreement of all the companies 
and uniform contracts issued,” said Mr. 
Dunn. 


Need Detailed Information 


The aviation insurance policy is a 
contract issued only upon signed appli- 
cation which contans a schedule of war- 
ranties which are incorporated in and 
support the policy. It is necessary that 
the full and specific information be given 
in this application as an aviation un- 
derwriter must be more particular in 
the investigation of the insured than a 
fire insurance underwriter. “If there 
is any moral hazard he is going to know 
it if possible before he issues the 
policy and the issue awaits the report of 
the investigation,” said Mr. Dunn. “He 
does not make it after the insurance is 
issued.” 

The description of the plane must be 
complete. In interpreting this descrip- 
tion the aviation underwriter must have 
a technical knowledge of areonautics. 
The aviation underwriter has no guide 
like Lloyds Register to refer to the air- 
worthiness of the plane he is to insure, 
but must rely on his own or the best 
obtainable engineering knowledge. 


Policy Depends on Pilot 


“Of such importance is the pilot in 
the underwriting of aircraft insurance 
that the statements concerning him must 
be in full. The pilot is the king pin of 
the aviation and of necessity the pivot 
of selection or rejection by the aviation 
underwriter. He is not a mechanical 
creature, but must be possessed of all 
the faculties and more—he must be an 
airman.” 

The stringent requirements of the 
United States Commerce Department in 
licensing transport pilots should aid the 
aviation underwriter, but the aviation 





underwriter must underwrite his pilots 
even holding transport licenses, for the 
high salaries paid to commercial avi- 
ators are so attractive and the number 
of new pilots required to keep pace with 
the wonderful development of aviation 
is so great that licenses may be issued 
to the wrong men. 

“To the qualified transport pilot in 
the air-mail service the pay ranges from 
$5,000 to $7,500 a year for an average 
of 15 to 25 hours a week of flying. The 
pay in the first class passenger sched- 
uled service is reported from $8,000 to 
$10,000 a year and test pilots for plane 
builders are on about the same pay level 
as are the instructors in the numerous 
schools for aviators which have sprung 
up all over our country.” 


Rates Affected by Hangars 


There is some difficulty in determin- 
ing the fire insurance rate on aircraft 
because the fire rate of the hangar in 
which the aircraft is housed is used as 
a basis for figuring. “On the Pacific 
Coast,” Mr. Dunn said, “the tariff rate 
or schedule used has not been adapted 
to the aircraft hangar; none.of the haz- 
ards for which the aircraft underwriter 
requires warranties in the policy enter 
into the calculation of the fire insurance 
man and his rate is illogical and incor- 
rect. 

“There have been no standards of 
either construction, occupancy or area 
adopted and the necessity for a schedule 
for this class of risks is very urgent. 
The aviation fields on the coast are 
mainly furnished by the various munici- 
palities and the authorities have no 
guide in the erection of hangars which 
vary in design and type according to 
the ideas of the various communities. 
The construction is good, bad and in- 
different and the restriction of either 
occupancy or area is unheard of. The 
National Board, seeing the need of avia- 
tion, has stepped in the breach and with 
its technical organization has taken up 
educational work to remedy this condi- 
tion. 

Landing Fields Important 

“Accidental damage is written only 
with a deductible clause,” Mr. Dunn 
continued. “This feature’ eliminates 
claims for damage to handling gear 
which may properly be considered a 
proper overhead expense of aircraft op- 
erations. In accidental damage, as well 
as in the fire coverage, the municipal 
fields enter as a problem. Too often 
they are located at unsuitable points: 
power wires, gas tanks and fog are not 
considered by the city fathers when they 
dedicate the new airport, but these fea- 
tures are vital in the consideration of 
the risk by the underwriter.” 

Mr. Dunn pointed out the fact that 
up to this time the premiums on avia- 
tion policies have been payable on de- 
livery. He said that it was an example 
of good underwriting and that he hoped 


that credit competition would not enter } 


the business. 

In conclusion Mr. Dunn said that the 
insurance men should render much 
thought and study toward the reduction 
or elimination of the hazards attending 
aviation and the adaption of insurance 


service to the requirements of the new 
industry. 
They are called the lower animals but 


you never see one shaking hands with 





another he doesn’t like. 








NEW RATES AND RULES SIMPLIFY | 
HANDLING CONTINGENT LIABILITY 








Public demand for protection of em- 
ployers has led to the promulgation of 
new rates and rules that will immeasur- 
ably simplify the handling of so-called 
contingent automobile liability risks and 
will no doubt lead to a more extensive 
writing of this line, with a consequent 
opportunity for agents to add to their 
premium volume. The new rules recog- 
nize that what has been called contingent 
is in no sense contingent but legally 
direct liability of the employer and the 
name of the class has been changed to 
“non -ownership” automobile _ liability. 
The new rule is No. 19 in the automobile 
manual, new sheets of which have been 
sent out, effective Jan. 28. Make of car 
is immaterial, a single rate applying to all. 

Heretofore the great trouble in writing 
the so-called contingent was the difficulty 
in arriving at rates. An agent was sub- 
jected to so much trouble that the pre- 
mium, which is really moderate, hardly 
produced enough commission to pay for 
the trouble. 


Can Handle Any Risk 


With a simplified rating plan an agent 
can himself handle any risk with not 
more than 500 employes, without any 
puzzles whatever. The old rule allowed 
agents to make their own rates only on 
concerns having less than 100 employes, 
and required a guarantee that not more 
than 10 percent were using their own 
cars in the employer's business. There 
is no such guarantee in the new rule. 

Non-ownership automobile liability, 
formerly called contingent, provides that 
“public liability and property damage 
(but not collision) insurance may be 
written to cover the liability of the named 
assured for the operation (voluntarily or 
otherwise) of automobiles and motor- 
cycles not owned or hired directly by him 
but used in connection with his business.” 

Policies of this class may be issued to 
cover only named assureds and the omni- 
bus clause of the policy must be elimi- 
nated. It is not permissible to add any 
other interest to the policy. The “other 
insurance” clause in the policy must be 
eliminated and provision must be made 
for this coverage to be excess coverage 
over and above any valid and collectible 
insurance available to the named assured 
under policies taken out by others. 

Policies may be written without speci- 
fying any automobiles or motorcycles, to 
cover the complete liability of the named 
assured for the operation in the named 
assured’s business of any automobile or 
motorcycle of the private passenger type, 
except those owned in whole or in part 
by the assured or individual partners 
thereof, and except automobiles hired or 
leased by the assured, or registered in 
the name of the assured. 


Simple Classification Required 


For the purpose of premium the em- 
ployes of the assured are divided into 
two classes, the first of which is divided 
into two sub-classes, both of which, how- 
ever, take the same rate. The rates do 
not depend upon the make of car, or 
horse power, or any of the other features 
that affect individual liability rates. 
Class 1 includes all outside employes 
“whose usual duties involve the use of 
automobiles or motorcycles not owned or 
hired by the assured,” both those who 
are given allowances for maintenance 
and those who are not. Class 2 includes 
all other employes. 

The premiums are determined on the 
basis of the total number of the assured’s 
-mployes regardless of the number own- 
ing or operating automobiles or motor- 
cycles. The rates are per capita and vary 
by territory and are different for class 1 
and class 2. A monthly report is re- 
quired from the assured showing the 
number in each class. 

A rather lengthy endorsement must be 
attached to the automobile policy. This 
endorsement is set out in full in the 
manual but will probably be supplied in 





=> 


printed form by the various companies 
for their agents. However, if the printeq 
clause is not available it can be copied 
in typewriting from the manual ang 
attached to the policy. 

The new plan is the only one available 
for complete coverage, but policies may 
still be written to provide coverage only 
on named persons in class 1. Automatic 
coverage may be provided for class ; 
separately or class 2 separately, provided 
all the persons in the respective classes 
are named in the schedule. Risks involy- 
ing 500 or more employes must still be 
submitted for rating. Commercial and 
public automobiles cannot be written on 
this plan under any circumstances. 


Extremely Low Charges 


The rates on class 1 employes vary 
from $4 in rural territory for public 
liability and $2 for property damage on 
normal limits, up to $33 in New York 
territory I for public liability and $9 for 
property damage. The rates for inside 
or class 2 employes run from 20 cents 
each in rural territory for public liability 
and 10 cents each for property damage, 
up to 80 cents in New York territory | 
for public liability and 25 cents for prop- 
erty damage. 

This simplified rating plan will un- 
doubtedly result in an immense volume 
of premiums for companies and agents. 
An agent who does a large casualty vol- 
ume said that he can sell this insurance 
to any customer to whom he presents it, 
but under the old plan he could not take 
the time to sell it. Under the new plan 
the handling of the business is even sim- 
pler than on an individual automobile 
risk, for the reason that the rating is so 
easy. 


TURNED OFF SPRINKLERS 
AND PLANT IS BURNED 


A costly lesson in getting the highest 
degree of efficiency from automatic 
sprinkler equipment was given at 
Shreveport, La. in the Robinson-Slagle 
Lumber Company fire. A fire broke 
out in the plant, but before the fire de- 
partment arrived a sprinkler head had 
opened and the blaze was under con- 


trol, very little damage having been 
done. After the fire had been put out, 
the fire chief endeavored to locate a 


spare sprinkler head to replace the one 
that had opened. But he was unable 
to do so so he cut off the system and 
advised the watchman to pay special at- 
tention to the section of the plant in 
which the fire occurred. 

A few hours later in the night a fire 
started in the other end of the building 
in which the first blaze occurred. Be- 
fore the fire department arrived, the 
conflagration had gained considerable 
headway and the building, machinery 
and contents were a total loss. The 
loss amounted to $48,500, of which 
$28,000 was insured. “The second fre 
clearlv illustrates the necessity of put- 
ting the sprinkler system back in proper 
working order before the fire depart- 
ment leaves the risk,” said R. P. Strong, 
secretary of the Louisiana Rating & Fire 
Prevention Bureau, in his report. “When 
this cannot be done the watchman 
should be instructed to watch the risk 
carefully and be shown how to turn on 
the ->rinkler valve in case fire is dis- 
covered.” 


A recent editorial from the Portland, 
Me., “Press-Herald” is quoted in a re- 
cent issue of the Hartford “Agent” as 
showing how one newspaper editor 
feels about state insurance. We quote 
from the Portland paper: ‘Maine, at 
least, will never undertake to embark 
in the insurance business. All the evi- 
dence is against it and it is contrary 
to the established policy of this state 
to embark in any kind of business which 
can be done by individuals or corpora- 
tions.” 
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MARYLAND TAX REDUCTION 
URGED BY COMMISSIONER 


GOVERNOR FAVORS MEASURE 


Present Charge Said to Be Excessive— 
New Companies Incorporate 
in Other States 


BALTIMORE, Feb. 6.—A reduction 
in the taxes imposed on guarantee and 
insurance compamies in Maryland is 
one of the principal changes recom- 
mended for the state revenue laws in 
the report of the Maryland tax revision 
commissioner, and which will have the 


backing of Governor Ritchie. * 
The section of the act referring to 
these companies, which it is proposed 


shall become effective “at once,” is a 
provision that the taxes shall never 
exceed the taxes which would be pay- 
able if the corporation were organized 
under the laws of some other state. 


Shuts Out New Companies 


“The present method of taxing fidel- 
ity and guarantee and other insurance 
companies having a capital stock incor- 
porated under the laws of Maryland 
makes it virtually impossible for any 
such corporation to be organized under 
our laws,” the report said. “The result 
is that for years practically no such cor- 
porations have been formed in the 
state.” 

The report added that last year the 


three Maryland casualty companies 
paid “no less than $860,000 on their 
shares of stock, whereas, if they had 
been incorporated in any other state 


less than $210,000 would have been pay- 
able. 
Effect of Change Shown 


“The beneficial effect of the reform 
can be illustrated by the fact that al- 
ready the president of a large insurance 
company recently organized by Mary- 
land capital under the laws of New 
York has stated that if our proposed 
bill is adopted he will surrender his 
New York charter and incorporate in 
Maryland.” 

The proposal to amend the law pro- 
viding taxation of guarantee and insur- 
ance companies may mean a reduction 
in the state revenue, and the governor 
does not believe any measure affecting 
revenue should be approved until after 
thorough study. 

The commission, however, does not 
recommend that the change be made at 
oncé, but proposes a graduated scale 
of reduction, under which the full re- 
duction is not possible until 1933. The 
full reduction would apply at once to 
corporations organized after Jan. 1, 
1929. 

Loss Would Be Offset 


commission feels that 
the loss of revenue will be more than 
offset by the revenues from new cor- 
porations attracted to Maryland by this 
liberality in its tax laws and predicts 
that “never will the revenue to the state 
‘rom these corporations be substantially 
tess than it was for the year 1928.” 


Moreover, the 


Personal Bondmen Liable 


A jury at Noblesville, Ind., returned a 
verdict for $18,000 in favor of Hamilton 


county and against the bondsmen of 
T. E. Setters, former treasurer of the 
county. The jury found Setters to be 


short in his accounts to the amount of 
$29,000, but held the defendants in the 
case, who were on a second bond he 
provided, to be responsible in the sum 
of $18,000. Garland Wicker, one of the 
bondsmen, fought the case on the 
ground that his name on the bond was 
a forgery, but the jury concluded his 
signature was genuine. The defendants 
were Roy Castor, George Eakin, Charles 
Ale, Charles Heiny, Corvdon Passwater, 
Alex Hair, Mrs. T. E. Setters and 
Wicker. Setters pleaded guilty to the 


charge of embezzlement growing out of 


this shortage and is now serving a term 
in the Indiana state prison. 














INDEPENDENCE INDEMNITY 
MOVING RUMORS DENIED 


PROSPECTS FOR 1929 BRIGHT 


President Holland Says Influenza Epi- 
demic Has Not Affected Health 
Insurance Loss Ratio 


PHILADELPHIA, Feb. 6.—Presi- 
dent Charles H. Holland of the Inde- 
pendence companies has emphatically 
denied that any plans are in contem- 
plation for moving the home office of 
the Independence Indemnity to New 
York. A rumor to this effect was cur- 
rent in Philadelphia, consequent upon 
the substantial investment made in In- 
dependence Indemnity stock by the 
Corroon & Reynolds interests of New 
York. 

When asked as to the outlook for the 
casualty business at the present time, 
Mr. Holland replied that, judging from 
his own company’s experience, pros- 
pects were very bright for a good vol- 
ume of business. The premiums of the 
Independence Indemnity in January, he 
said, were substantially ahead of those 
of the same month in 1928. 

Health Claims Normal 

Mr. Holland was asked 
current epidemic of 
described “influenza” had had any effect 
upon the company’s health loss ratio. 
He replied that his company’s health 
claims are normal for this time of the 
year and that there has been no indica- 
tion.of any epidemic of influenza of the 
virulent kind which has been experienced 
in years gone by. A great many per- 
sons, he said, are suffering from colds, 
which in some instances are leading on 
to pneumonia; but he said that the pub- 
licity which has been given to the need 
for care when a cold appears is appar- 
ently having its effect in minimizing the 
results of the mild epidemic. 


LINK VICE-PRESIDENT 
OF GREAT AMERICAN 


whether the 
what is generally 


Fulton Link, manager of the met- 
ropolitan New York branch office of 
the Great American Indemnity, has 


been appointed assistant vice- -president 
of the company in recognition of his 
diligence in building up his department. 
He joined the Great American when it 
began business in 1926. 

Mr. Link’s first insurance experience 
was with the Travelers, which he joined 
in 1913 and served in various capacities. 
He served in the aviation corps of the 
United States army during the World 
War, after which he again entered serv- 
ice with the Travelers as assistant 
manager of its Newark branch. He 
resigned this connection to become as- 
sociated with M. S. Bowman in a 
Philadelphia agency and later went into 
business for himself, with offices in 
Philadelphia and Newark. 


Indiana Ripper Bill 


A “ripper” bill that would practically 
repeal the present compensation act in 
Indiana and replace many sections with 
a provis ion that would necessitate a 
substantial increase in rates for compen- 
sation insurance in Indiana has been 
introduced in the legislature and is at- 
tracting considerable interest. It is a 
measure supported by union labor and 
liberalizés compensation provisions in 
many particulars. It is known as Sen- 
ate Bill No. 32. Among the more im- 
portant changes, Section 8 removes the 
general wilful misconduct of employe as 
a defense. 


Commercial Casualty Appointments 


Two home office appointments just an- 
nounced by the Commercial Casualty of 
Newark are those of Joseph A. Swett 
as manager of the liability department, 
and George C. Miller as manager of the 
compensation branch. have been 
in the service of the company for years 
and rendered efficient and loyal service. 


roth 











PARIS BRANCH OFFICE 
OPENED; BERLIN NEXT 


MOVE BY NATIONAL SURETY 


Bureau to Operate 
Throughout Europe—Will Enter 


Investigation 
Mexico and Argentina 


NEW YORK, Feb. 6—The opening 
of a branch office in Paris, France, tor 
the transaction of Fidelity business is 
announced by the National Surety. For 
the present the office will be under the 
management of Vice-President Hugh 
Nettle. Arrangements for opening a 
branch in Berlin are well under way and 
it is anticipated the company will be 
writing in Germany later than 
April 1. 

In addition to writing all fidelity lines, 
plans have been effected for afford- 
ing agents and patrons of the National 
Surety facilities of an investigation bu- 


not 


reau. to operate throughout Europe 
under the direction of Mr. Nettle. The 
establishment of branch offices in two 


important European centers is the first 
step in the foreign expansion program 
of the corporation, which intends in the 
near future to enter Mexico and Argen- 
tina as well. 


COMPANY LIABLE 
ON BOND GUARANTEE 


MADISON, WIS., Feb. 6.—An 
surance company that guarantees 
curities while an application is pending 
to authorize the sale of securities in the 
state is liable to persons who buy the 
securities in case the railroad commis- 
sion does not permit the securities to be 
sold. The supreme court on Tuesday 
directed a verdict against the Columbia 
Casualty and in favor of John H. Bech- 


in- 


se- 


tel, who had bought securities pending 
an authorization by the railroad com- 
mission. The court, speaking through 


Justice Owen, said: 

“It must be remembered that this was 
a statutory bond given to acomplish a 
statutory purpose, that the terms of the 
statute are to be read into the bond, and 


that the bond is to be construed com- 
formably to the statute. The construc- 
tion which the trial court gave to this 


bond was all too narrow and too rigid 
and left out of view entirely the mani- 
fest legislative scheme and purpose. The 
condition of the bond was broken when 
the commission denied the permit (to 
sell the securities). The Columbia Cas- 
ualtv should not have been relieved of 
liability for this reason.” 


Georgia Casualty’s Results 


President Harry C. Mitchell of the 
Georgia Casualty of Atlanta can be 
proud of the 20th annual statement, 
which shows the effect of his construc- 
tive administration. President Mitchell 
came into the Georgia Casualty and had 
a lot of housecleaning and revamping 
to do. He has gotten its assets down to 
bedrock, has cleared out the underbrush 
and now has the company solidly but- 
tressed and is traveling in good shape. 


Its assets are $3,523,182, loss reserve 
$766,764. premium reserve $926,663, 
capital $750,000, net surplus $903,459. 
The company is backed by Peabody, 


Kidder & Co., the investment house of 
New York and other large financial in- 
terests. 


Bankers Indemnity Figures 
The Bankers Indemnity of Newark in 


its annual statement shows assets 
$4,121,546, as compared with $3,302,922 
a year ago. The premium. reserve 1s 


$1,099,587, claim reserve $723,404, capital 
$1,000,000, net surplus $1,000,000. prem- 
iums $2,444,540 as compared with 
$1,289,057 a year ago. The premium re- 
serve ran up from $652,589 a year ago. 
The claim reserve, of course, increased 
considerably. A voluntary reserve for 
contingencies amounting to $146,296 was 
put up. The company has made a rapid 
but healthy growth. 


—=:! 


TAYLOR TO CHICAGO 
FOR ALLIANCE CASUALTY 





WILL OPEN BRANCH OFFICE 


Has Been Boston General Agent of 
Indemnity Insurance Company 
of North America 


Dion W. ‘Taylor, since 1923 jy 
charge of the Boston general agency 
of the Indemnity of North America, has 
been selected by the North America 
group to open a branch office at Chi- 
cago for the Alliance Casualty, recently 
organized as the second casualty com- 
pany of that group. Mr. Taylor left 
for Chicago this week and will make 
his headquarters in the Insurance Ex. 
change. 

Wilfred E. Dings, who has been an 
assistant general agent in Boston, suc- 
ceeds Mr. Taylor with the title of man- 
ager of the Boston branch. 


In Business Since 1913 


Mr. Taylor began his insurance ca- 
reer with the Maryland Casualty in 
1913 in Phladelphia, and later was spe- 


cial agent in the southwestern territory, 
In 1915 he went with the Travelers in 
Philadelphia, following which he en- 
tered the navy, serving two years dur- 
ing the World War. He returned to 
the Maryland Casualty for a_ short 
period and in 1920, when the Indemnity 
of North America was organized, went 
with the new company as liability un- 
derwriter at the home office in Phila- 
delphia. He went to Boston in 1928 
to open a general agency and developed 
a good volume of business. 

Mr. Dings started in the liability un- 
derwriting department of the Employ- 
ers Liability in 1915, was for a time 
with the Frank A. Morrill local agency 
in Norwood, Mass., and joined the Bos- 


ton general agency of the Indemnity 
of North America as a special agent 
in 1924. He was appointed assistant 


general agent in 1923. 

Richard S. Chew, who has been with 
the Indemnity of North America since 
1922 at the home office and in the Phila- 
delphia city office, becomes assistant 
manager of the Boston office. 


REPORT FAVORABLY ON 
GUEST LIABILITY BILL 


LANSING, MICH., Feb. 6.—Initial 
steps toward enactment of a measure 
which would relieve casualty companies 
writing automobile liability lines of a 
considerable portion of the existing 
hazard marked the past week when the 
transportation committee of the house 
favorably reported Representative 
Joseph E. Warner’s bill. The bill would 
eliminate all suits brought against mo- 
torists by passengers in their own cars, 
providing they were not being trans- 
ported for hire. While the measure is 
designed primarily to protect the indi- 
vidual car-owners from the damage 
claims brought by gratuitous passengers, 
it appears that it would also relieve the 
motorist’s insurer of any liability. As 
many so-called “friendly suits” are now 
brought by guest passengers in order to 
take advantage of the fact that a mo- 
torist carries indemnity insurance en- 
actnrent of the Warner measure, it is 
believed, would put an end to this va- 
riety of litigation and require that per- 
sons accepting free rides assume their 
own responsibility for possible accidents 
or else take out their own insurance. 
The bill, so far, seems to have been fav- 
orably received and it is entirely prob- 
able that it will be passed, at least in 
the house. 





Atlas Casualty Meeting 


The Atlas Casualty of Fort Wayne will 
hold its agency convention in its home 
city Feb. 22-23. It will be in charge of 


President Holderman and Secretary Hop- 





kins. 
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OPPOSE GOVERNMENT 2 
AS INSURANCE MEDIUM 


State Unjustified in Entering Field 
Developed By Private 
Initiative 





SPEECHES ARE BROADCAST 


Senator Harrison, H. S. Ives, Wesley E. 
Monk Express Group Sentiments— 
Deplore Federal Interference 





BOSTON, Feb. 6—An unmistakable 
protest against government going into 
the insurance business, or other business 
which private enterprise can and will 
conduct, dominated the greatest insurance 
gathering which Massachusetts has ever 
known last week when Senator Pat Har- 
rison of Mississippi, Henry Swift Ives, 
vice-president of the Casualty Informa- 
tion Clearing House of Chicago, and 
Wesley E. Monk, former commissioner 
of insurance, addressed nearly 900 of the 
most prominent and influential insurance 
executives in Massachusetts and other 
New England states. 

The dinner was under the auspices of 
the Insurance Society of Massachusetts, 
of which Leslie E. Knox of Boston i 
president. James H. Carney was intro- 
duced as toastmaster and the principal 
speeches were broadcast. An orchestra 
and quartet enlivened the program. 


Deplores Government in Business 

insurance 
had suc- 
confidence the 


said the 
England 
the 


Senator Harrison 
companies of New 


ceeded because of 


people of the country had in the people | 


of New England. The senator spoke of 
his desire for a re-arrangement of gov- 
ernmental activities to secure more 
economy and of the difficulties in the 
plan. He deplored government entering 
into any business which private enterprise 
could handle. If private individuals would 
not and could not perform, the state was 
justified in taking up such a line. But 
once established and with the people 
ready to carry on, the business should 
at once turned back to private 
initiative. 


e 


More Dangerous Than Socialism 


Mr. Ives spoke more specifically of 
government in the insurance business and 
of the socialistic trend in governmental 
and legislative circles: He thought the 
general apathy of business men more 
dangerous than the definite programs of 
socialists. Business men were too prone 
to allow the government to supervise 
and restrict the business of others while 
most opposed to any meddling with their 
own line. 

Peter A. Collins, former president, 

made a suggestion from the floor that 
Mr. Monk be called on for a talk. This 
aroused the audience to enthusiasm. Com- 
missioner Monk, in a short speech, de- 
clared it was not for him to say what 
he had done was the right thing but for 
the people of Massachusetts. He said he 
had always tried to settle problems on 
their merits and not from political expedi- 
ency and he had always felt that a man 
holding public position should view mat- 
ters in a judicial way and decide each 
question on the merits of the matter in 
hand. He was greeted with cheers which 
followed him from the platform. 
The banquet was attended not only 
bY prominent executives of fire, life and 
casualty companies, but many tables 
were filled with business men, invited by 
various company officials. There was no 
mistaking the sentiments of the speakers 
and of the assembly that, in fact, it was 
avehement protest against Massachusetts 
assuming to conduct the insurance busi- 
ness through state funds or by compul- 
sory insurance plans. 

Lieutenant Governor William S. Young- 
man, who appeared at the dinner for a 
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WELLS VICE-PRESIDENT OF 
INDEPENDENCE INDEMNITY 


COMPANY HAS PROMOTED HIM 


Has Been in Service of Carrier for 


Some Time—Is Raised from 


Assistancy 
PHILADELPHIA, Feb. 7.—Assist- 
ant Vice-president Joseph R. Wells to- 


day was elected a vice-president of the 
Independence Indemnity, succeeding 
Andrew Johnston, who recently resigned 
to join the Public Fire group. 

Mr. Wells has been with the Inde- 
pendence since the company was started 


in 1922, in charge of the fidelity and 
surety department. He entered the 
surety business in 1900 as manager of 


the bonding department of a large west- 
ern agency. Two years later he 
admitted to the bar in Nebraska and 
practiced law until 1908, when he re- 
turned to the surety business, joining 
the National Surety in Nebraska. 

In 1910 he was transferred to the 
home office as assistant secretary, later 
being made vice-president in charge of 
the out-of-town contract department. 
He was given chargé of the city con- 
tract department in 1917. He resigned 
from that position to join the Independ- 
ence. 


was 


Halligan Joins the Standard 

NEW YORK, Feb. 6—Frank G. 
Morris, president of the Statidard Surety 
& Casualty, continues to add desirable 
talent to the headquarters staff, his lat- 
est selection being Edward J. Halligan, 
who has been appointed assistant sec- 
retary. His particular duties are to 
study problems linked with the surety 
business submitted the company. Mr. 
Halligan’s connection with underwriting 
interests dates from 1916, Prior to that 
he was for eight years superintendent 
of construction for the Hassam Paving 
Company of Worcester, Mass. His 
first insurance association was with the 
United States Fidelity & Guaranty, sub- 
sequently being identified in turn with 
the Massachusetts Bonding, Union In- 
demnity and the Metropolitan Casualty, 
retiring from the service of the last 
named company to follow his former 
chief, John R. English, into the employ 
of the Standard Surety & Casualty, of 
which organization Mr. English is vice- 
president. 


Will Became Lloyds Casualty 

NEW YORK, Feb. 6.—The stock- 
holders of the Lloyds Plate Glass are to 
meet this week when the name of the 
company will be changed to the Lloyds 
Casualty. It is proposed to branch out 
as a multiple line organization. The 
par value of the shares will be reduced 
from $100 to $10 each. An additional 
$1,000,000 will be made to capital and 
at least $1,500,000 to net surplus through 
the sale of new stock. William T. 
Woods, president, will become chairman 
of the board. 








few moments, hit very nearly the high 
spot of the evening although his talk was 
of few minutes’ duration. He said he 
had been asked how he got ashore from 
the wreck of the Republican party last 
November and his answer was “On an 
insurance plank.” He declared he was 
opposed absolutely to state funds for any 
purpose and considered the government 
had no right to go into any business. 
Further, he knew of no business where 
there was less profit divided up between 
middle men, jobbers and the like. The 
public bought their policies from the 
agents of the companies. He felt that 
the agent and the broker earned every 
penny of their commissions and in fact 
were poorly paid for much of their 
work. His remarks were received with 
cheers. 





UNION INDEMNITY TO 
GET A LIFE COMPANY 





MOSS GIVES ANNUAL REPORT 





Combined Resources of the Group Now 
Amount to $23,311,945—Distin- 
guished Guests at Dinner 


NEW ORLEANS, Feb. 6.—W. Irv- 
ing Moss, head of the Union Indemnity 
organization of New Orleans, in his 
annual report stated that the holding 
company for the group has 7,244 stock- 
holders. The combined premium in- 
come of the group last year was $15,- 
$64,255 and the combined resources 
$23,311,945. President Moss states, that 
it is the intention of the holding com- 
pany to enter the life insurance business 
and acquire a company. He is hopeful 
that some announcement can be made in 


the near future. The report was given 
at the annual dinner at which were 
present the executives, directors, de- 


partment heads and officials from other 
states. 

Among guests and officials present 
were: Huey P. Long, governor of Lou- 
isiana; Charles A. O'Neill, chief justice 
of the supreme court of Louisiana; 
Arthur J. O’Keefe, mayor of New Or- 


leans; R. S. Hecht, president, Hibernia 
Bank & Trust Company of New Or- 
leans; Sidney W. Souers, executive 
vice-president, Canal Bank & Trust 








| 
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| 





COMPANIES CAN NOT 
GUARANTEE DEPOSITS 


Company Executive Tells Why 
This Procedure Would Be 
Unsound 


MAKES LONG COMMENT 


Gives Careful Analysis of Factors Oper- 
ating to Prevent Carriers Writing 
These Risks 


NEW YORK, Feb. 6.—With the gen- 
eral discrediting of the state bank guar- 
anty fund idea, inquiries have come 
several sources recently whether 
surety companies, either separately or’ 
through the medium of a pooling ar- 
rangement would not undertake guar- 
anteeing the safety of funds carried in 


from 


| banks and trust companies in certain 


Company of New Orleans; A. H. Grant, | 
Curtis & Sanger, New York City; John | : . - : 
anties, but have invariably declined to 


H. Puelicher, president, Marshall & IIl- 
sley Bank of Milwaukee; Sir Aldo Cas- 
tellani of England, Italy and New Or- 
leans; Henry F. Weissenborn, New 
York City; J. C. Saltzstein and William 
G. Konig, Milwaukee; M. E. and P. H. 
O’Brien, Detroit; Joseph McGee and W. 


isville; Merle Smith, Los Angeles; 
Gaulden Smith, San Francisco; M. W. 
Hardy, Little Rock; R. E. Kennington 
and W. G. Sours of Jackson, Miss. 


BROWN MADE MANAGER; 


states. The suggestion is not an appeal- 
ing one to company officials for a num- 
ber of reasons. There is not the re- 
motest chance of its being adopted. 
Commenting on the matter, a leading 
surety company executive said: 

“We have at various times been im- 
portuned to grant these wholesale guar- 
do The hazard is 


so. 


so concentrated 


| and the aggregate so vast that the capi- 


tal and surplus of any individual insti- 
tution, large as it might be, could easily 
be swept away in time of stress, such, 


; 3 f | for example as periods of agricultural 
M. List, Kansas City; E. J. Miller, Lou- | 


or general business depression. In that 
connection we owe a duty to the public 
we now serve and in justice could not 
engage on a line that might easily ab- 


| sorb our entire liquid assets and _ pre- 
| vent the prompt payment of other obli- 


FIERY TAKES NEW DUTIES | 


Paul M. Brown has been appointed 
Bowes & Co., general agents 
Royal Indemnity in Chicago. 
Fiery, vice-president of Bowes 


of the 
ae # 
& Co., 


who has been casualty manager also, is | 


released from the detail of that depart- 
ment and takes charge of the business 
extension department of the agency. He 
will particularly take care of several 
large lines that have recently come to 
the agency. 

Both Mr. Fiery and Mr. Brown are 
old Travelers men and graduates of the 
Travelers school at Hartford. Mr. Fiery 
joined that company in 1913. In 1923 
he joined the Bowes agency when it 
took the general agency of the Roval 
Indemnity and organized the casualty 
department of which he has had charge 
ever since. He was made a vice-presi- 
dent in 1924. He is a student of the 
casualty business and has written a num- 


ber of important articles on that line. | 
He is a past president of the Casualty | 


Field Club of Illinois and also of the 
Insurance Club of Chicago. 

Mr. Brown is a young man who 
joined the Travelers in 1919 and until 
he joined Bowes & Co. on Feb. 1 was 
field assistant in charge of production in 
northern Illinois outside of Chicago. 


U. S. F. & G. Men in Des Moines 


DES MOINES, Feb. 6—The Advance- 
ment Club of the United States Fidelity 
& Guaranty held its second annual ban- 
auet here last week. W. A. Edgar of 
3Zaltimore, vice-president and manager 
of agencies, was a guest of honor, as 
was Dr. John W. Martin, vice-president 
and medical director. From Omaha came 
Henry Bush, assistant manager; J. A. 
Rhodes, counsel, and George La Mair and 
Louis Tiernan, special agents. 

J. Dillard Hall, manager of the 
branch, was master of ceremonies. 


local 


| depository 








ied : - | among 
manager of the casualty department of | 


gations. 


No Inclination to Extend 


far as a pooling arrangement 
surety companies for the as- 
sumption of such risk is concerned, the 
experience of the individual offices with 
bond guarantees has been 
such that there is no inclination to ex- 
tend the coverage.” 

Continuing, the executive said: “Im- 
practical from the standpoint of the 
surety companies, the suggested plan if 
adopted would work a hardship on many 
financial institutions, and for these pri- 
mary reasons: 


Would Be Unfair 


“So 


“(a) In order to avoid too great con- 
centration of liability, we would not 
dare to cover more than a few of the 
strongest banks in a county. Other 
banks equally worthy would likely be 
unable, through no fault of their own, 
to provide. their depositors with cor- 
porate protection and, therefore, be sub- 
ject to suspicion and unfair competition. 

“(b) Corporate surety might exercise 
its right to cancel or refuse to renew, 
not because of changed conditions in a 
particular bank or locality, but because 
of losses on other banks, or because the 
views of its underwriters as to the de- 
sirability of the business as a class had 
changed, in which event irreparable 
damage might be done. 


Might Cause Run on Bank 


“(c) The inability of a bank to secure 
the coverage desired by its depositors 
might easily result in a run of sufficient 
size to cause a closure. 

“(d) Good bankers—men running the 
strongest banks—would resent, very 
properly, any attempt on the part of 
their sureties to dominate their policies, 
and the cost of inspection (which would 
be necessary), if made frequently and 
thoroughly, would be so heavy as to be 

(CONTINUED ON LAST PAGE) 
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RATE CONTROVERSY ON 
COLLISION COVERAGE 


LOSS RATIO HAS BEEN HIGH 
Casualty Companies See No Justifica- 
tion for Reduction on Basis of 
Past Experience 





BALTIMORE, Feb. 6.—‘Rates are 
made on experience, and experience 
does not indicate that rates should be 
reduced to the extent that they have 
been reduced in the Western Confer- 
ence territory,” said an official of one of 
the largest casualty companies here, in 
commenting on the statement that more 
automobile collision coverage should be 
sold. “The casualty companies feel that 
they have insured a sufficient number 
of cars in the past to know what the 
rates should be in all the territories. 
They also feel that these risks which 
they have insured are probably even 
better than the uninsured risk, and that 
there is no basis for the assumption that 
by writing a larger volume of the busi- 
ness the loss per car will be reduced. 


Small Profit on Line 


“The casualty companies that belong 
to the National Bureau of Casualty & 
Surety Underwriters are not writing 
business in the Western Conference fire 
territory at the rates which have been 
adopted by the Western Conference on 
the assumption that the more business 
that can be written the smaller will be 
the losses per car insured. 

“What experience there is available 
seems to indicate that for several years 
past the automobile writing casualty or 
fire companies have made only small 
profits and in many cases have suffered 
losses on collision coverage, and as pre- 
miums have been well up in the millions 
the casualty companies feel that the 
past experiences indicate conclusively 
that the existing rates are not excessive 
as compared to the volume of business 
written.” 





PRESENT AUTO ACCIDENT 
COMPENSATION STATUTE 





MILWAUKEE, Feb. 6.—A motor ve- 
hicle accident compensation law modeled 
after the present Wisconsin workmen’s 
compensation act is asked in a bill in- 
troduced into the Wisconsin senate last 
week by Senator Walter Polakowski 
of Milwaukee. The bill provides for the 
creation of a separate division of the in- 
dustrial commission to administer the 
law. Each automobile owner would pay 
an insurance premium to the secretary 
of state at the time the application for 
an automobile license is applied for. 
This fee would be as follows: for pas- 
senger automobiles, $10; trucks, $15; 
busses, $25; motorcycles, $5. The sec- 
retary of the state would remit this in- 
surance to the state treasurer, who 
would be its custodian. 





Taylor in New York 


NEW YORK, Feb. 6—W._L. Tay- 
lor, president of the Federal Surety, is 
in the city and with Charles Pauser of 
New York, recently elected vice-presi- 
dent and a director, is completing plans 
for the establishment of an eastern de- 
partment for the company with head- 
quarters here. The department will have 
jurisdiction over New York, New Jer- 
sey, Delaware and New England. 

Of the $1,040,000 new funds to be 
furnished to the Federal Surety by New 
York bankers, $375,000 will be added to 
capital and $665,000 to net surplus, thus 
increasing the former item of $1,275,000 
and the latter to $1,700,000. 


Farber Gets Southern Surety 


William J. Farber of Syracuse, N. Y., 
has been appointed general agent of the 
Southern Surety of New York for all 
casualty and surety lines. Mr. Farber 
has been an agent of the Constitution 
Indemnity for the last year. 





DRIVER CANNOT RECOVER 
FOR HIGHWAY ACCIDENT 


STATE IS HELD NOT LIABLE 





Nebraska Supreme Court Rules on Auto 
Accident Due to Road 
Construction 





LINCOLN, NEB., Feb. 6.—The state 
is not liable to the owner of an auto- 
mobile who wrecks his car and injures 
himself by running into an obstruction 
on a state highway left by road work- 
ers in state employ, according to a deci- 
sion of the Nebraska supreme court, in 
the case of Shear vs. State. The state 
senate gave permission to sue, but the 
supreme court says this was not a con- 
fession of liability and not until the 
legislature enacts a law accepting lia- 
bility for the negligence of employes can 
such suits be maintained. 

The question of governmental liabil- 
ity has led to much litigation in recent 
years. States and municipalities are not 
liable for governmental acts. In the case 
of municipalities operating utilities like 
street cars, water works, etc., the courts 
in some states have held that such op- 
erations are not governmental in char- 
acter, and that the municipalities are 
liable for accidents that occur in the 
course of such operation. In other states 
the liability is created by legislative en- 
actment. In recent years states have 
gone more or less into operations like 
road making and the old question of re- 
sponsibility has been reconsidered. The 
Nebraska decision indicates that the old 
time immunity of the state still continues 
and that it applies to operations of every 
character. 


SAME RULE IN SOUTH DAKOTA 


PIERRE, S. D., Feb. 6—The supreme 
court of South Dakota has held in the 
case of Wisconsin Granite Company vs. 
the state, that the state cannot be held 
liable for damages on account of neg- 
ligence of any of its employes or agents. 
The Granite company paid compensation 
to Carl E. Kohler on account of an 
injury received in a quarry operated by. 
the state. The Granite company sued to 
recover from the state under the subroga- 
tion feature of the compensation law. 
Under that law an employer who pays 
compensation can join with the injured 
in a suit for damages against a third 
party responsible for the injury, any ver- 
dict received being used first to reimburse 
the employer, and the balance going to 
the injured employe. The supreme court 
decided against the Granite company on 
two grounds, first, that the state is not 
liable, and, second, that the subrogation 
act was passed after the injury occurred. 


Brewster on Aetna Casualty Board 


James H. Brewster, Jr., was made a 
member of the board of directors of the 
Aetna Casualty & Surety at its annual 
meeting. Mr. Brewster has been vice- 
president of the Aetna Life since 1925 
and a director of the Hartford Aetna 
National Bank in 1926. He was elected 
vice-president of the Aetna Casualty & 
Surety at its annual meeting. Mr. 
Brewster has been vice-president of the 
Aetna Life since 1925 anda director of 
the Hartford Aetna National Bank in 
1926. He was elected vice-president of 
the Aetna Casualty & Surety and the 
Automobile in 1926. 





Automobile Meeting Held 


NEW YORK, Feb. 6.—The govern- 
ing committee of the automobile divi- 
sion of the National Bureau of Casualty 
& Surety Underwriters began confer- 
ences on Monday, continuing both yes- 
terday and today. A committee repre- 
senting the Pacific Coast Automobile 
Underwriters Conference is in town 
taking up with the casualty men the 
matter of collision rates on the west 
coast. 





WOOD ADDRESSES FIELD 
CLUB ON COMPENSATION 


MEETING CUT RATE OFFERS 


Chicago Casualty Man Adapts Bank 
Analysis to Statements of Insur- 
ance Companies 





Donald M. Wood of Childs & Wood, 
general agents of the Independence In- 
demnity in Chicago, talked to the Cas- 
ualty Field Men’s Club of Chicago at 
its meeting Monday on compensation 
insurance, with particular reference to 
meeting cut rate competition. Mr. Wood 
is not only a close student of the busi- 
ness but his firm has been highly suc- 
cessful in building up a large volume of 
casualty premiums. He is an associate 
member of the Casualty Actuarial Soci- 
ty, one of the few agents to enjoy that 
honor, which is granted only after a 
stiff examination. 

With his actuarial background Mr. 
Wood does not believe in miracles and 
he is firmly convinced that a company 
that does not collect enough premiums 
cannot pay all of its losses, in the long 
run. He has worked out a method of 
testing the annual statement of an in- 
surance company so as to give a clear 
picture of its condition. 

Method Is Accurate 


That his method is comparatively 
sound is shown by the fact that when 
applied to the Associated Employers 
Reciprocal and the Integrity Mutual 
statements for five years before they 
failed, it revealed the weaknesses which 
were actually given as the cause of fail- 
ure when the post mortems were held 
by the receivers. His method was 
worked out about the time of those 
failures. However, it has had another 
test. In the heat of competition, Mr. 
Wood stated, he rashly predicted that a 
certain stock company would fail, and 
not only that it would fail, but would 
fail in a given year. The company 
failed in that year. This was perhaps 
a lucky guess, but the method showed 
the trend of the company’s affairs. 

It was not originated by Mr. Wood, 
but adapted from a book, “Operating 
Ratios and Management,” published by 
the Robert Morris Associates, an or- 
ganization whose membership is limited 
to the senior credit officers of the banks 
of this country. The Robert Morris As- 
sociates worked out the method for the 
purpose of testing financial statements 
of borrowers, and their method applies 
to mercantile operations. It was consid- 
ered important enough for the Metro- 
politan Life to treat of this book in one 
of the pamphlets published by that com- 
pany on business subjects, and it was 
through this pamphlet that Mr. Wood 
learned of it. 

The method begins by selecting vital 
ratios in the business to be studied, and 
then establishing test standards by av- 
eraging the ratios of a number of un- 
doubtedly sound concerns in the same 
line. In adapting the method Mr. Wood 
selects general casualty companies that 
have been operating more than five 
years, that are undoubtedly successful, 
and whose reserve ratios are not com- 
plicated by life insurance volume. He 
eliminates single line companies like the 
American Surety. 


Eight Ratios for Test 


For insurance tests the eight ratios 
chosen by Mr. Wood are as follows: 
(1) Assets to liabilities, (2) policyhold- 
ers’ surplus to assets, (3) policyholders’ 
surplus to liabilities, (4) premiums writ- 
ten to premiums outstanding, (5) pol- 
icyholders’ surplus to premiums writ- 
ten, (6) compensation and _ liability 
reserves to compensation and _ liability 
premiums written, (7) all other claim 
reserves to all other premiums written, 
(8) total premiums written to total pre- 
miums earned. 

To make a test of a company these 
ratios are compared with the ratios of 





LOOK FOR ATTENDANCE 
OF 1,000 AT CONGRESS 





SALES SESSIONS FOR MAY ¢ 





Plans Agreed Upon by Casualty Fielg 
Club for Big Chicago 
Event 





Final plans for the casualty insurance 
Sales Congress in Chicago were ap- 
proved by the Casualty Field Club oj 
Illinois at its meeting Monday. The 
congress will be held on Monday, May 
6, in the grand ball room of the Hote] 
La Salle. The subjects will be automo- 
bile insurance, fidelity bonds, burglary 
insurance and compensation. There will 
be two sessions, two subjects being dis- 
cussed in the morning and two in the 
afternoon. 

Last year there were 606 visitors at 
the sales congress, and 427 attended the 
luncheon. The field club had expected 
only 250 and the great interest shown 
last year by the remarkable attendance 
has led the executive committee to hope 
for 1,000 this year. Companies are re- 
quested to remind their agents occasion- 
ally in nearby territory of the date of 
the congress. Last year some of the 
visitors came from as far away as 
Omaha and Kansas City, while “down 
state” agents from Illinois were numer- 
ous. 

A nominal charge of $10 will be made 
for exhibition space to be used by com- 
panies for display of their advertising 
material. Last year the displays aroused 
great interest, as the agents who at- 
tended were in earnest about increasing 
their casualty and surety volume. The 
spaces allotted will be of uniform size, 
but some companies have already indi- 
cated they will want more than one unit. 





Legislative Floodgates Open 


NEW YORK, Feb. 6.—In addition to 
the congress the legislatures of the ma- 
jority of the states are now in session 
and the floodgates have opened for new 
measures. Bills providing for compui- 
sory automobile liability insurance have 
appeared in Arkansas, California, Colo- 
rado, Indiana, Missouri, New York and 
Pennsylvania. The Treadway measure 
before Congress would create a monop- 
olistic fund from which all owners of 
motor vehicles in the District of Colum- 
bia would be required to carry liability 
insurance. 


Sun Indemnity’s Statement 


The annual statement of the Sun In- 
demnity gives assets $3,722,488, claim 
reserve $1,105,563, premium reserve 
$1,253,131, capital $700,000, net surplus 
$418,455, policvholders’ surplus $1.118- 
455. F. I. P. Callos is president of the 
Sun Indemnity. It is allied with the 
Sun of London which is the oldest fire 
insurance company in the world. 








the standard group over a five year pe- 
tiod and year by year. The same ratios 
are worked out year by vear for the 
company under consideration. 


Must Be Sound for Good Showing 


A company can make a better show- 
ing than it is entitled to on some items. 
but only at the expense of others. For 
instance, it can make surplus to policy- 
holders by trimming reserves. It can 
make assets by counting uncollected 
Premiums. It can make a good show- 
ing in any ratio it desires, but it cannot 
make a good showing in all of them un- 
less it is sound. Furthermore, by study- 
ing a five year period the course it is 
following is revealed in the changing 
ratios. 

The method of course involves con- 
siderable work and is nerhans of use 
chiefly on big lines. For those who 
are willing to put in some study for a 
$5.000 or $10.000 premium the method 
has its advantages. 
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a BILLS! BILLS! - - - yet he was not alarmed 


As he lay convalescing after the accident the constant stream of bills 


In- did not worry him. The confidence that his insurance check from 
= the London Guarantee & Accident Company would take care of the 
plus abnormal expenses greatly aided in his recovery. 

(18.- 

the Men who appreciate the importance of steady income call on the 
t . . . . 

+o London Guarantee agent for financial protection against accidents. 
- The London Guarantee agent is a skilled insurance man selected by 
a the Company because of his high qualifications. Naturally, London 
atios Guarantee agents are leaders in their communities. 


= | LONDON GUARANTEE & ACCIDENT CO., LTD. 


By. Head Office: 55 Fifth Avenue, New York—C. M. Berger, United States Manager 





for 2 These Advertisements Are Nationally Distributed by London Guarantee Agents 
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MILWAUKEE TRAVELERS | ers on accident production included Mr.j cial agent for the Alliance Casualty. FOUR STATES WITHOUT | 
AGENCY FORCE MEETS Parker, who talked on the new accident Mr. Pabst will take the underwriting | COMPENSATION LAWS 


policy and new accident manual; Walde-| and service office to the new location | 
mar Breidster, field assistant; Stanley | which will be in charge of him and his 


McD é > Ls osse; A. R. F: >, 1 is | assist 9 a Pr. 
EGLOF, DE FOREST PRESENT Ehlert, a 1 "R : Tale ahem ee oo See WILL INTRODUCE MEASURES 


waukee. 

, Casualty lines were taken up again 

Representatives from Home Office At- | under the direction of Mr. McLaughlin Directors elected at the annual meet- : 
tend Annual Gathering—Initiate | and discussions centered around burglary, | ing of the Metropolitan Casualty Tues- Taken Steps to Establish Proper 


boiler, and plate glass coverage. Mr.| day included Neal Bassett, J. Scofield Ss 
artf Caters : — 2 “pe ; : ‘ tate Statutes 
Men from H ord Eglof addressed the agents on the indém- | Rowe, Darwin R. James, E. Machold, 





Metropolitan Casualty Directors ; 
| Arkansas and North Carolina Have 


—_— | nity lines of the company. Other speak-| Percy Jackson, Frederick H. Douglas, —_- 
MILWAUKEE. Feb. 6—The Wis- | ers included Roy Davidson, La Crosse; Charles G. Coyler, W alter & Heath, NEW YORK, Feb. 6—Of the four 
ie wesw Baten of tha: Senwelene | eeree Haverstick, Waukesha; Harold | Herman G. Hornfeck, David H. Knott, | ote. ctitt, without compensation laws 
he id . ee. ae Stave’s* | Watson, Milwaukee, and Mr. Russell. ) J. F. Schoellkopf, Jr., J. Dugald White, bills for she eunctuant of cath stnienl 
1eld its annual session here last week. | George F. Rand, Legrand S. Degraff, s act Ss statutes 
Representatives from the home office at Edmund J. Donegan, John Kay, A. H. | have now been introduced into the legis- 


Banquet for Agents 


Hartford included John Egloi, super-| A banquet was given for the agents | Hassinger, Wells T. Bassett, Frederick | atures of Arkansas and North Carolina. 
visor of the agency field service in the | Friday night at which T. H. Richey S. Pendleton, C. Stanley Mitchell, | It may be that Florida and South Caro- 
casualty division; John de Forest, as- | was toastmaster. Mr. Eglof was the | George W. Todd and S. William Bur- lina will move in the same connection 
sistant superintendent of agencies; W. | principal speaker and talked on “Mod- | ton. | before long. While the proposition has 
L. Murrell, group supervisor; H. L.|ern Salesmanship.” Mr. Fitzsimmons | ——_—_ been before the legislature of Florida 


discussed the franchise of the Travelers. 
After a program, an initiation was held 
for the home office representatives and 


| several times in recent years, the oppo- 
sition of the lumber and fertilizer inter- 
C. F. Greene, formerly of Greene & | ests in the state has always proven sufh- 


Parker, assistant secretary, and L. P. 


; . Greene New Amsterdam Manager 
Allison, assistant secretary. 





Mel. i *reside:s . re . ° . ~ o- : oe : 
MeLaughlin Presides | they were taken into the Wisconsin or- | Layton, Indianapolis firm, this week | ciently strong to overcome the measure. 
T. C. McLaughlin, manager of the | ganization. Fred Brandt, Milwaukee, | succeeded C. D. Bartholomew as man-/} As against the forward move of both 

casualty division of the Milwaukee branch ; Was master of ceremonies. ager of the Detroit branch of the New Arkansas and North Carolina bills have 
office, opened the meeting, which wae | cisterna \msterdam Casualty. He was ee | been offered in the legislatures of Mis- 
devoted to a discussion of casualty lines. listed last week as being with the! souri, Nebraska and Oklahoma to re Deal 
ees — ~ thes SERVICE OFFICE TO pel hy weed . E 
Mr. Eglof was the principal speaker on \tetropolitan there. | the existing compensation laws, the in- 
automobile insurance. Mr. McLaughlin | BE MUCH AUGMENTED ee spiration, therefore, it is assumed, being 
3 “harles Russell, assist: an- —_— : s rn ‘ s 
and Mr. Charles Russell, assistant man- | Aetna Sales Meeting Scheduled | supplied by the lawyers of the states 
ager, discussed workmen's compensa-| John Pabst, executive special agent of | named, who under present practice find 


The Chicago office of the Aetna com- 
panies will hold a two-day sales promo- | 


their once profitable claim chasing 


tion, public liability, and property dam-| the Indemnity Company of North Amer- i 
methods no longer possible. 


age, and Mr. McLaughlin outlined the ica, has enlarged the organization of the 
ene apt gg slog ae 0 om on sti office in Chicago. This office 28-Marech 1. Salesmanship, principally in a ee 
aving for ; ile coverage. . 2 - , l ri i 
mium paying for automobile coverage. | will be moved from the Insurance Ex the fire, casualty and surety lines will Myers Gets Equitable 
Agents on the program at this session| change to the ninth floor, 209 West sina Oug i 
L -s ; . : ’ be stressed throughout. A banquet will NEW YORK 
included Walter Ziegler, West Bend;| Jackson boulevard where the parent |}. hela the peratir the LeRoy Myers Agence 
. ’, . ss = e e } opera iz as e se roy sivers Agency, 
Frank Altendorf, : Port W ashington; company, the North America, has its | t ndance, besides the home office men, | pas been given the metropolitan manage- 
Charles Kozak, Milwaukee, and J. C. western department. W illiam A. Hoppe, | will be brokers and agents reporting ' pment of the Equitable Casualty & Surety 
Brown, Milwaukee. who-was formerly with the Globe In-| through the Chicago office, and a few | of this city for fidelity and surety busi- 
Saturday morning was given over t | demnity, has been appointed Illinois | managers from outside the city, but in|] ness production and with the exclusive 
fire and accident insurance. | special agent of the Indemnity Com- the Chicago territory. The home office | rights to develop both lines in the 
pany of North America. C. W. Bray, |} ™er te eee . “ar i S. Mooney, | boroughs of Manhattan and the woe 
: Pg ice-preside > Rk . Catlin, secretary; rs ill also act as etr te 
who was formerly with the American | \ > writs waite ea * os . ore Mr. Myer Ansagsn = vty ‘te “" ger re 
; ’ > 2 . _. l * “aSsist: ‘ector o yubli- Y ager > easus , es ac ion 
John Brushingham, manager of the] Agency & Investment Company at Den- | Vithe, assistant dit yr of publi- | manager for casualty res in additior 
fi jepartment t Milwauk for the | ny - - ’ eations; E. C. Knapp, field supervisor; |to the First National Underwriters 
> > 2 : a“ ) ne ‘Tr Cc > an: > > 4 7 » : “ P, 3 
ire depa ni a mr > — ' Ps yt Bodecs- . becomes manager of the Omaha i} lL. B. Fowler, farm department field |; Agency. For a time Mr. Myers will con- 
company, discussed the various phases service office. Sherman Leseth, who | supervisor; C. T. Spaulding, accident and | tinue te be located at 115 Broadway, but 





tion meeting in the Congress hotel Feb. 


Feb. 6.—-—LeRoy Myers, 
first evening Those in at- 


Explain New Policy 











of that department. Mr. Ri ichey had | was formerly with the London & Lan- | health field supervisor, and J. F. Camp- | will remove later to offices in the insur- 
charge, of the rest of the session. Speak- | cashire Indemnity, becomes Illinois spe- | bell, home office representative lance district. 
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OF NEW YORK 
FINANCIAL STATEMENT AS OF DECEMBER 31, 1928 


ASSETS - LIABILITIES 


~ - -72 - 

Market Value of Bonds and Stocks........... $3,025,720.00 Reserve for Unpaid Claims................ “on memngarrignd 

Reserve for Unearned Premiums.............. 1,253,131.08 

Cash tm Baths amd OGice a... onc ccc cccceccess 177,258.12 Reserve for Commissions...............eee0- 143,438.99 
Jace re for Tavec iy anses ate 

Se a ae a Pe Reserve for Taxes, Expenses, etc.......... vie 51,900.00 

Voluntary Reserve for Contingencies.......... 50,000.00 


ee es ) Pere Terre Teer ee 468,161.17 Capital Paid Up............ .. « . .$700,000.00 
31.348.77 Surplus Over All Liabilities. ..... 418,454.92 


PUREE PRIEUO,, FABBFES oo 5 5 6 oie oi acme earwcie $1,118,454.92 
, 


$3,722,488.06 $3,722,488.06 











| CAPITAL AND NET SURPLUS HELD FOR PROTECTION OF POLICYHOLDERS 
$1,118,454.92 
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INSURANCE COMPANY 


BANKERS INDEMNITY 








Capital 


Surplus 
$1,000,000.00 


$1,000,000.00 


31 Clinton St. 
NEWARK, NEW JERSEY 


REPRESENT A COMPANY THAT PLACES YOU IN POSITION 
TO INCREASE YOUR CLIENTELE, THEREBY 
INCREASING YOUR EARNINGS 


The super-coverage policies issued by the “BANKERS” enable the agent to obtain 
business which he otherwise would not get—an advantage that should not require sec- 
ond thought. 

Pleasant relationship between the agent and the company makes one’s work 
smoother—the “BANKERS” encourages that principle. 
Investigate—it will be beneficial to you. 


SAFER PROTECTION 


The company makes a departure from established custom by making the nrinimum stand- 
ard limits, $7,500/15,000 for bodily injury and $1,500 property damage liability without 
any increase in premium over what is ordinarily charged for $5,000/10,000, and $1,000 
limits respectively. This removes the policyholder from the danger-zone to the safety-zone. 


These limits apply to all classes of public liability except public passenger carrying vehicles 
and elevators. 


The company is writing: 


Automobile Liability—Bodily Injuries Workmen's Compensation 
Automobile Property Damage Owners’, Landlords’ and Tenants’ Liability 
Automobile Collision Golfers’ and Sports’ Liability 
Automobile Plate Glass Breakage Manufacturers’ and Contractors’ Public Liability 
Automobile Personal Accident Plate Glass Insurance 
Teams Liability Personal Accident and Health 


Burglary 


The company is operating in the following states: 


Maine New Jersey West Virginia lowa 

New Hampshire Pennsylvania —_ North Dakota 
District of Columbia ichi 
Maryland 


Ohio 


‘Application filed for Colorado. 


FREDERICK E. WILKENS, 
Vice-President and General Manager. 
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ACCIDENTS DECLINE GREATLY 


Oklahoma Industrial Commissioner 
Reports 10,000 Less Injuries During 
1928—Oil Fields Hazardous 


OKLAHOMA CITY, Feb. 6.—The 
annual report of the state industrial 
commission reveals that in spite of the 
fact that industrial institutions have in- 
creased throughout the year, the total 
number of accidents occurring in the 
industries of the state covered by the 
workmen’s compensation law during 
1928 was lower by 10,000 than during 
the previous year. The commission fur- 
ther states in its report that although 
it has no facilities for ascertaining the 
nature or extent of accidents exposed, 
from careful observation in the admin- 
istration of the law the commissioners 
believe that accident exposure is greater 
each year because of the growth of 
Oklahoma industries. 


Drilling Greatest Hazard 


The number of accidents reported to 
the commission during the fiscal year 
ending Aug. 31, 1928, was 50,523, as 
compared to 60,583 during the fiscal 
year ending Aug. 31, 1927. The com- 
mission reported a gain in the number 
of accidents in 1927 above those of the 
preceding year, which makes the 1928 
reduction even more outstanding; in 
fact, the 1928 total only exceeds that of 
1926 by 686 accidents. 

Drilling in the oil fields is apparently 
the greatest hazard with 2,738 accidents 
reported in the 1927-28 fiscal year. 
These involved $146,223 in claims. The 
next highest number of accidents was 
realized in general contracting work, 
which totaled 1,520 accidents entailing 
$137,419 in compensation. 

Accidents due to refining, not includ- 


|} what 





ing casinghead gas, which totaled 1,263, 
involving $136,621 in compensation and 
787 accidents in mines, totaled $149,386 


| in compensation. 


Many Not Under Law 


NASHVILLE, TENN., Feb. 6—Only 40 
percent of the 189 employing contrac- 
tors of Knoxville are operating under 
the provisions of the compensation law, 
according to a recent check made by 
Harry L. Nelson, director of the division 
of workmen’s compensation, department 
of labor. Sixty percent were either not 
operating under the law, or had failed 
to file the necessary proof of insurance, 
he found. 

Mr. Nelson was not prepared to say 
a check-up of employing contrac- 
tors in other cities would show, but his 
experience with the Knoxville list, he 
said, was ample justification for the 
need of an inspector to be assigned to 
the division to that all employing 
contractors come under the provisions of 
the act in order that workmen employed 
by them may have the proper protection 
in case of injury. 

A recent ruling by the attorney gen- 
eral held that it is necessary for proof 
of insurance to be filed with the division 
before the employer comes under the 
provisions of the act. 


see 





Self-Insurers Want Reduction 


RICHMOND, VA., Feb. 6.— Virginia 
corporations which are _ self-insurers 
under the terms of the workmen’s com- 
pensation act are asking for a reduc- 
tion in the tax rate levied against them 
to help carry on the work of the state 
industrial commission. They claim that 
they are entitled to have their indus- 
trial experience rating applied in deter- 


mining what tax they should pay and 
that if they are taxed on the base rate 
applicable to their industry the tax 


would be reduced. Corporations which 
carry insurance are taxed at the rate of 
3% percent of premiums, and the self- 
insurers have been taxed the same per- 





centage of what they would pay if they 
carried insurance. The liast legislature 
authorized the commission to give them 
credit for their experience rating if it 
saw fit to do A hearing on their 
application for a reduction was to be 
held this week. The commission has 
been making a thorough satistical study 


so. 


of the subject, according to its chair- 
man, Bolling H. Handy, and the as- 
sembled facts was to have been pre- 


sented at this week’s hearing. 


Would Abolish Accident Board 
AUSTIN, TEX., Feb. 6.—The indus- 
trial accident board would be abolished 
and its duties consolidated with the state 
board of insurance commissioners, under 


a bill introduced by Senator McFarlane 
and referred to the committee on insur- 
ance. 

The board of insurance commissioners 
would possess all the powers and pre- 
rogatives now exercised by the indus- 
trial accident board and it would be 


authorized to appoint a director of the 
workmen’s compensation bureau to ad- 
minister the workmen’s compensation 
law under the supervision and direction 
of the board of insurance commissioners. 





Many changes in the workmen's com- 


pensation law are also proposed in the 
bill. Increased benefits for employes are 
provided, there being enumerated jn. 
juries in a long schedule where the em. 
ploye shall receive a weekly compensa- 
tion equal to 60 percent of the average 
weekly wages, but not less than $7 per 
week nor exceeding $20 per week. 


Missouri Amendments Opposed 


KANSAS CITY, MO., Feb. 6—At a meet. 
ing of 22 employers and business men of 
Kansas City, 14 proposed amendments to 
the workmen's compensation law were 
disapproved. Five pending amendments 
were approved and two were not acted 
upon because of insufficient information, 
The general opinion was to leave the 
law as it is and most of the proposed 
amendments were objected to on the 
ground that they would increase the 
employers’ insurance premiums to ap- 
proximately three times the present rates 
and not give the employes or employers 
commensurate return. 

The proposal to repeal the law wag 
voted down without discussion. The 
agitation against the present workmen's 
compensation law is being fostered by a 
group of damage suit lawyers in the 
State. 
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BURGLARY LOSS RATIO LOW | 





Kansas City an Exception—Vigilantes | 
Committee Plans New Police Force 
to Remedy Conditions 


PHILADELPHIA, Feb. 6.—Bur- 
glary insurance, not so very long ago a 


continual source of worry to under- | 


writers, is today one of the least worri- 


both residence and open-stock risks 
gratifyingly low. 

While newspaper accounts report 
crime waves in various large cities, not- 


! companies do not bear out the reports 


| 


and one is forced to the assumption 


| that, if there is a crime wave, that the 


victims are not carrying burglary in- 


| surance. 


Kansas City Dark Spot 


There is only one dark spot in the 
situation—and that is Kansas City. Those 
companies that are writing business 
there find that if they attempt to cut 


i e | down on the volume, one big loss comes 
some of the lines with the loss ratio on | 


along and strikes them hard. And, if 
the companies attempt to prevent this 
situation by a large premium volume in 
Kansas City, they find the resulting sit- 


|‘uation even worse. 
‘| ably in Philadelphia, the records of the | 


However, there is a silver lining to 
this dark cloud. A vigilantes committee 
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| CONSIDER THESE FACTS 


3 in making a 
: SURETY CONNECTION 
: 1 


fn The FaD has specialized in the furnishing of all kinds 
of Fidelity and Surety Bonds for 39 years. 


2 


Most of the Fa.D’s home office underwriters and many of 











the its field officials have grown up with the business and 

in- are recognized authorities in matters of suretyship. 
That means they are prepared to render prompt de- 

the cisions in connection with all bonding propositions. 

ose 

ess 

= | 3 

3, By reason of their specialized training and experience, 

it the FaD’s special agents frequently are able to suggest 
ways and means of making acceptable underwriting 

a. propositions out of cases which many companies would 


* refuse even to consider. Many premiums that would 
be lost to the agents of other companies are thereby 
conserved in the case of the FaD’s representatives. 


4. 


There exists at the Home Office not just an Agency 
Department to deal out supplies and powers-of-attorney, 
but an efficient Production Department, whose mem- 
bers are enthusiastically engaged in promoting the 
welfare and profits of all the Company’s representa- 


tives. 
5 


The FaD is widely and favorably known for its prompt 
and equitable adjustment of claims. 


Fidelity 6 Burglary and 
and Sure ty The FsD has always subscribed to the principle that Plate Glass 
the ownership of expirations is vested with the pro- 

Bonds duuing equate. Insurance 


FIDELITY ann DEPOSIT 


COMPANY OF MARYLAND 


Baltimore 
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FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 














An 
Experienced 
Stock Company 





The “Central West” believes in adher- 
ence to agency principles. We desire 
connections in Michigan, Ohio, Penn- 
sylvania and Wisconsin. 








ENTRAL WEST CASUALTY CO. 
DETROIT 


HAL. H. SMITH, President 

















| writers, the best of the big cities. One 


is reported as rapidly cleaning up Kan- 
sas City and installing a new police de- 
partment. Underwriters believe that 
conditions there will shortly change for 
the better. 


Conditions Only Normal 


Chicago reported a large number of 
roberies during December and the first 
two weeks of January but underwriters 
declare that this is not abnormal but 
simply in keeping with conditions of 
numerous thefts around the Christmas 
holiday season. The last fortnight or 
so has found conditions in Chicago very 
favorable. 

Philadelphia, which seemingly is hav- 
ing a crime wave, is, according to under- 


of the companies reports that it has | 


| just received its first open-stock loss in | 


two years. The other companies have | 
not been so fortunate but their experi- | 
ence has been exceedingly gratifying. A | 
peculiarity of the present Philadelphia 
situation is that crooks are disdaining to 


dow but in every recent open-stock 
loss are gaining access by the front 
door. 

In the past the open-stock line was the 
unsatisfactory coverage from the loss 


| standpoint with residence business the | 
| better. Open-stock business is now the | 
| better, with both lines profitable. 











Prefer Burglary Insurance to Police 


Burglary insurance is better and 
cheaper than employing a night police- 
man, in the opinion of the city council 
of Walton, Ky, The question of employ- | 
ing a night policeman to guard the town 
came up before the city council at its 
last meeting, and after a discussion the 
council decided not to employ one and 
urged the merchants instead to take out 
burglary insurance. 


Wisconsin Bank Losses 
MILWAUKEF, Feb. 6—The National 
Surety has just paid a heavy loss ona 
bank in Green Bay, Wis., which was | 
robbed recently. Although the robbers | 


| Sutton, Richmond agents, 


were caught and sentenced to prison, the 
money has not been found. 

A bank at Ixonia, between Oconomo- 
woe and Watertown, west of Milwaukee, 
was robbed several days ago and the 
United States Fidelity & Guaranty had 
the coverage. The Milwaukee police 
rounded up the robbers within a short 
time and recovered all of the money with 
the exception of about $400. 


Richmond Holdup Loss Paid 

RICHMOND, VA., Feb. 6.—The Mary- 
land Casualty, through Gibson, Moore & 
made prompt 
settlement of a $1,500 holdup loss which 
the Liberty Bank & Trust Company of 
this city suffered recently. The day after 
the holdup, which was a daylight affair, 


|} the bark was reimbursed in full. Presj- 


dent Winfree of the institution took 
pains to announce immediately after the 
robbery that the loss was fully covered 
by insurance. Wiid reports were in ecijr- 
culation in regard to the amount of the 
loss, one rumor having it that the bank 


had been robbed of $60,000. This causea 


. ° | Officers to fear a run on the bank ar 
| gain entrance by the back door or win- | ind 


they desired it known that 
fully protected 


the bank was 


St. Louis Insurance Offices Robbed 

ST. LOUIS, Feb. 6—Several St. Louis 
insurance agencies were looted by rob- 
bers Sunday, the largest loss being re- 
ported by the Mercantile 
Agency in the Pierce building. The larg: 
safe in that office was broken open but 
stock and bonds valued at $20,000 were 
overlooked. The robbers’ loot included 
some $1,390 in negotiable securities, $300 
eash and $160 worth of postage stamps 

At the offices of the Markham agency 
in the Railway Exchange building, the 
combination was knocked off a safe and 
$400 stolen. Entrance was gained by 
jimmying the main door. 

The offices of the Equitable Life of 
New York in the Ambassador Theater 
building at Seventh and Locust streets, 
were also broken into. There the rob- 
bers also broke the combination from a 
safe and opened it but failed to secure 
any loot. The Maryland Casualty office 
in the Pierce building was also entered 
but nothing of value was secured. 
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AMERICAN BANKERS ELECTS 


J. W. Hoffman and H. C. Welch | 
Placed on Board of Directors 
of Company 

The American Bankers of Chicago and | 
Jacksonville, Ill, has placed two of its 
home office agency men on the board 
of directors. They are John W. Hoff- 
man, agency director of the casualty 
department, and H. C. Welch, agency 
director of the industrial department. 
Both have been given the title of vice- 
president. 

Mr. Hoffman joined the company 
about 15 years ago. He was for several 
years a general agent at Peoria, IIl. 
When a farm department was organ- 
ized some five years ago Mr Hoffman 
was given the managership and called 
into the home office to operate the new 
division from headquarters. 

Mr. Welch joined the company some 
four years ago as manager of the in- 
dustrial department. Recently the 
monthly premium department has been 
put under his jurisdiction. His in- 
surance experience was with the General 
Accident, John Hancock, Travelers and 
later with the Glens Falls Fire. 


National L. & A. Convention 

The National Life & Accident is 
acting as host to 175 field workers 
from the northern, southern and -west- 
ern districts of its territory the last 
three days of this week at their annual 
convention in Nashville. 

Those attending the convention in- 
clude managers, superintendents and 
agents, some of whom come from as 
far west as California. 

The convention 


opened 





Thursday 


morning. The entertainment program 
includes a dance Thursday night and 
the annual banquet Friday night. The 
convention will close Saturday at noon. 


Utah Bill Fails 


The Critchlow bill in the Utah legis- 
lature which would have allowed insur- 
ance companies to set up suicide against 
payment of accident or double indemnity 
policies was defeated. George A. Critch- 
low of Salt Lake defended the measure 
on the grounds that suicide was not an 
accident and that the public would have 
to pay increased rates if the law was 
not changed. 


Expect to Start Soon 


It is understood that the Sterling Life, 
Accident & Health of Los Angeles, which 
has been in the course of organization 
for several months, will soon be ready 
to engage actively in business, home 
office quarters having been selected in 
the Financial Center building. It is an- 
nounced that the company will confine 
its operations to accident and health in- 
surance for the present, later increasing 
its capital from $100,000 to $250,000 to 
enable it to also write life insurance. 
Officers of the company are:! Bertram A. 
Green, president; L. H. Lightfoot, vice- 
president; Dr. M. E. Topping, vice-presi- 
dent, and Ben T. Campbell, secretary- 
treasurer. 


Travelers Equitable Meeting 


The annual agency convention of the 
Travelers Equitable was held Jan. 31- 
Feb. 2 at the home office in Minneapolis. 
About 150 Minnesota agents attended. 
At the banquet Insurance Commissioner 
Garfield W. Brown was the _ principal 
speaker, discussing the rapid develop- 
ment in insurance within the last seven 
years. Other speakers were James Hola- 
han, examiner of the South Dakota de- 
partment; Edgar L. Mattson, first vice- 
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Amenican Liability and Surety Company 


W. J. WILLIAMS - - - President 
CINCINNATI, OHIO 


$500,000 - . - Capital 
$500,000 - - - Surplus 


Wnuting All Lines of Casualty Insurance 
and Fidelity and Surety Bonds 


In the Following States: 


Illinois Missouri 
Indiana Ohio 
Kentucky Pennsylvania 
Michigan West Virginia 


Territory Available In Above Mentioned States 
For Progressive General Agencies 


Address: WM. C. SAFFORD 


Vice President and General Manager 


701 Temple Bar Bldg. 
Cincinnati, Ohio 
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ull Home Office Cooperation 


Makes for Agency Success 


HE ABILITY of the home office of the 

United States Fidelity and Guaranty 
Company to understand and fully appreciate 
the efforts of its agents throughout the United 
States and Canada and its willingness to co- 
operate at all times has resulted in a remark- 
able yet natural growth in which the agent 


materially benefits. 


This cooperation, as much as any other single 
factor, has enabled the United States Fidelity 
and Guararity Company to take its place as 
the largest casualty and surety company in 


America. 


UNITED STATES FIDELITY 
AND GUARANTY 


COMPANY 


BALTIMORE - - 


MARYLAND 





_ — 


ESSENTIALLY AN AGENCY COMPANY 
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P Liberal policies 


Good territory 


Agency— Building 
Co-Operation from 
Home Office 


~ Efficient Claims 


Service 


T-H-E 
COMBINATION 
I-D-E-A-L 








SUCCESSFUL 


-- NATIONAL 
-- AGENCIES 


Are you making PROGRESS? If not, are you wil- 
ling to spend TWO CENTS to learn WHY National 
Casualty salesmen forge ahead continually? 

We have a full line of Commercial, Industrial, Group 
and Deferred Payment Accident and Health policies. A 
connection with this company will be the TURNING 


POINT IN YOUR LIFE. 


NATIONAL CASUALTY COMPANY 


Detroit, Michigan 
W. G. Curtis, President 
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BUT—How much do you lose? 


A. H. commission you now lose! 


It isn’t a question of how much business you get 


The A & H REVIEW will help you get that 











president of the Midland National Bank; 
John A. Hartigan, former insurance com- 
missioner, and C. P. Diefenbach, deputy 
commissioner of Minnesota. President 
Gustav Lindquist presided. 


Peoria Casualty Officers 
The Peoria Casualty of Peoria, 


new company that 
the Illinois 


Mi, & 
has been licensed by 
insurance department, has 
elected J. W. Perryman, president and 
treasurer; Dr. A. M. Fromm, vice-presi- 
dent, and V. D. Beckham, secretary. 


Agency Meeting in Milwaukee 
The Income 
Milwaukee 


Insurance 
held its annual 


Company of 
agency con- 


vention in that city. Approximately 50 
agents attended the two-day business 
sessions, which were concluded with a 
theater party and banquet. The com- 


pany has recently moved into larger and 
more commodious quarters in the 
Plankington building. Under Byron 
Yakey, its president, the company 
showed marked progress in 1928. Late 
in 1928 it was placed on a stock basis, 
the company heretofore being known as 
the Chippewa Valley Casualty. Several 
new policy forms have been added. 


Missouri State’s Policy Changes 


In accordance with 
the Bureau of Personal 
Health Underwriters, the Missouri State 
Life has adopted in all its accident poli- 
cies the standardized total 
providing indemnity for 52 
while a man is totally disabled 
from his occupation and 
long as disability exists, provided he is 
unable to perform the duties of any oc- 
cupation for wages or profit. A nursing 
indemnity clause has been 
several of its policies, to be paid 
event no claim is made for hospital in- 
demnity or operation fee. The partial 
disability portion of 
accident policies” 
52 weeks. 


the suggestion of 


clause, 


weeks 


has been extended to 


National L. & A. Promotions 


R. E. Musto, who has made a notable 
record for the National Life & Accident 
in Akron, O., has promoted to a 
superintendency in the Toledo district 
by that company. O. E. Shoaf of Waco, 
Tex., J. M. Dowdie of Memphis No. 1, W. 


been 


M. Matting!y of Evansville, W. B. Tay- 
lor of Waco, H. Ross of Los Angeles 
No. 1, and FE. C. Mason of Atlanta No. 3 


—!} 


haye also been superin. 


tendencies. 


promoted to 


Home Friendly Appointments 


BALTIMORE, Feb. 6—President B. Leo 
Talley of the Home Friendly announges 
the following appointments: Assistant 
Superintendent Howard R. Graham o¢ 
La Plata, Md., made superintendent at 
Wilkes-Barre, Pa.; Agent Edward g 
Hugg of Havre de Grace, Md., promoteg 
to assistant superintendent at La Plata, 
Md.; Assistant Superintendent Richardp. 
North of Easton, Md., made superinteng. 
ent of Salisbury, Md.; Agent Peter Pret. 
coe made assistant superintendent at 
Chester, Pa., and William Hanley o¢ 
Salisbury promoted to assistant superin. 
tendent at Easton, Md. 


Scherr Heads Committee 


Watson Powell, president of the Health 
& Accident Underwriters Conference, an. 
nounces the appointment of the specia} 
committee on cooperation and legisla. 
tion, which was authorized at the De. 
cember meeting of the executive commit. 


tee. J. W. Scherr, president of the Inter. 
Ocean Casualty, is chairman, and the 
other members are William C. Safford 


of Cincinnati, general manager of the 


|} American Liability & Surety, and James 


Accident & | 
} insurance 


‘ — | thus 
disability | 


F. Ramey, secretary of the Washington 
Fidelity National of Chicago. All three 
members of the committee are former 
department officials and are 
especially well qualified to work 
with the commissioners of the various 


| states. 


thereafter as | 


| cago Board 
added to | 
in the | 


| Feb. 11. 
the “ace quadruple | 





Palmer to Address Club 


Ernest Palmer, manager of the Chi- 
will address the next meet- 
ing of the Accident & Health Under- 
writers Club of Chicago, which is to be 
held in the Palmer House at noon on 
This meeting will be the last 
organization's first 


ct the year. 


Stonewall Jackson Reinsures 


The Reinsurance of the entire business 
of the Stonewall Jackson, new health 
and accident carrier with home offices in 
Jackson, Mich., by the Title Guaranty & 
Casualty of Detroit, was announced late 
last week by Michigan insurance depart- 
ment officials. The Jackson company had 
been in possession of a license only since 
March 30, 1928. Officers included Fred J 
Beaman, president; Joseph Badour, vice- 
president; Mae West, secretary. 





AMONG SURETY. MEN 





CAN COLLECT ON BOND FIRST 


State May So Recoup Itself for De- 
posit Before Using Collateral, 
Minnesota Court Holds 
PAUL, Feb. 6—An important 
court ruling bearing on the liability of 
surety companies in the case of bank 
failures has been handed down in dis- 

trict court here. 
The ruling in effect is that when a 


Si. 


eral and then fell back upon the sureties 
for the balance. 


BILLS TO RECONSTRUCT 
NEBRASKA GUARANTY LAW 





LINCOLN, NEB., Feb. 6.—The 
banking committee of the house has in- 
troduced a series of bills endorsed by 
Governor Weaver for the reorganization 


| of the banking department and a recon- 


bank with state funds on deposit fails, } 


the state may first fall back upon the 
surety company for the full amount of 
its bond and then seize whatever col- 
lateral the bank has furnished to pro- 
tect the state funds. 


State Deposit Involved 


The case was that of the state against 
the American Surety and_ involved 
$8,200 which the state had deposited in 
a bank at Braham, Minn. To protect 
the state the bank had put up $5,000 in 
collateral and a $5,000 bond furnished 
by the surety company. 

When the bank failed, instead of seiz- 
ing the collateral first as the previous 
practice had been, the state demanded 
that the surety company first pay its 
full liability of $5,000 and the state 
would then collect the balance of $3,000 
from the collateral. 

If the state continues this policy a 
surety company will be called upon in 
all cases of bank failures to make good 
the full amount of its bond, whereas 
before the state first seized the collat- 


struction of the guaranty law. For the 
present guaranty fund it substitutes a 
depositors’ insurance fund, to be sup- 
ported by regular semi-annual assess- 
ments on state banks aggregating one- 
fourth of 1 percent a year on deposits. 
There are to be no special assessments. 
The fund will not protect any deposit 
greater than 10 percent of the bank’s 
capital stock. The fund, which under 


| present average deposits, would yield 


$700,000 a year as assessments on the 


| banks, is to be disbursed to pay losses, 


interest bearing deposits to be paid last. 





Joline Joins Alliance Casualty 


B. E. Joline has resigned as assistant 
secretary of the National Surety to join 
the Alliance Casualty in its New York 
office. He will take up his new duties 
February 15. Mr. Joline is well known 
in surety circles in New York City. For 
the last five years he has specialized in 
contract and miscellaneous indemnity 
bonds for the National Surety. In his 
connection he will be associated with 
Franklin J. Strauss, manager of the 


fidelity and surety departments of the 
He will complete the com- 


Alliance. 
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pany’s surety department and will spe- 
cialize in contract bonds. 





Higher Decision Will Stand 


The time has expired for the appeal 
in the decisions of the state court of 
appeals of Ohio which ruled that pay- 
ment of bond premiums by villages and 
townships for employes was legal. The 
case was brought in the common pleas 
court of Cincinnati before Judge Darby, 
who ruled that payment of premiums by 
yillages and townships for corporate 
surety bonds of employes was illegal. 
This was the case of Dudley Miller Out- 
cault vs. Henry Earner et al. The case 
was appealed to the state court of ap- 
peals and in that court the lower court 
was reversed. 


Surety Pays $25,000 


Attorneys for the American Surety and 





District Attorney Ward have reached an 
ement in Indianapolis under which 
surety company will pay the United 

States government $25.000 as a tax 


penalty in the case of the United States 


against the surety company on a policy 





| Maryland Casualty, U. S. F. & 


for George Remus, Cincinnati bootlegger 

has been much in the prints as the | 
result of his liquor operations and the 
murder of his wife. The surety was on 





$59,000 bond running to the govern- 
ment for the payment of a beverage tax 
an dpenalties. Remus withdrew liquor 
from a distillery in Lawrenceburg, Ind., 





presumably for non-beverage purposes, 
ind, according to the government 

tributed it as a beverage. Another 
It of the settlement is that 
loses $25,000 of collateral he posted in 
favor of the surety. Several months ago 
I government accepted $17,000 from 
F. & G. in a similar Remus 


dis- 
re- 





Big Depository Loss in Spokane 

SPOKANE, WASH., Feb. 
county funds to the amount of $250,000, 
state funds amounting to $100,000 and 
city funds of $100,000 were on deposit 
in the Exehange National Bank, which 
failed here. Depository bonds had been 
issued by the National Surety, American 


6.—Spokane 


Remus | 


Surety, Indemnity of North America, 
G., Royal 
Metropolitan Casualty, FIi- 
Deposit, Hartford Accident, 
Accident, Sun Indemnity, New 
Fidelity & Plate Glass, Southern 
Surety and Union Indemnity. 
This is the first failure of a 
any size in Spokane since 1893. 
closed its doors on account of 
tion of officers and the failure 
Herrick Lumber Company, 
been loaned large sums by 


Indemnity, 
delity & 
Standard 
Jersey 


bank of 
The bank 
defalca- 
of the 
which had 
the bank. 


Banks Refuse to Give Bonds 


GRAND ISLAND, NEB., Feb. 6.—The 
Hall County Bankers Association has 
refused to comply with the demand of 
the county treasurer that the state 
banks give bonds for the safe keeping 
of public funds until such time as re- 
liance can be placed upon full reim- 
bursement from the guaranty fund. The 
bankers insist that the law, as twice 
construed by the supreme court, is that 
the guaranty fund law repealed by im- 


plication the old law which required 
banks to give bonds and that the county 


must rely upon the fund for its security. 


They further laid down the proposition 
that if the county insisted upon bonds 
being given they would pay no more 


than 1 percent interest on daily balances. 


The county board is advised by its at- 


torney that the law fixing the interest 
| rate at 2 percent must be observed 
Surety on Bail Bond 

Held that an agreement to indemnify 
a surety on a bail bond is not against 
public policy. In this action on such 
agreement, there being no express pro- 
vision in the contract under which in- 


demnitor agreed to indemnify surety for 
the expense incurred for services of de- 
tectives, traveling expenses and long 
distance telephone tolls in searching for 
defendant in the criminal action, such 


| payments, if so made by the surety, were 


| provisions 


purely voluntary and cannot be recov- 
ered.— Tischhauser vs. Jarvis, Ct. of 
Appeals, Calif., Ist Dist. Div. 1. 


May Abandon Warehouse Law 


LINCOLN, NEB., Feb. 6.—Under the 
of a bill introduced by a 





MASSACHUSETTS ACCIDENT COMPANY 
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Established 1883 


OUR SPECIALTY: 
Non-Cancellable Disability Coverage ‘ 


Renewable to Age 60 
Total Disability Indemnity 


Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
Waiting Period 

14-30-60 or 90 Days ¢ 





CHESTER W. McNEILL, President 
V. R. WESTON, Manager Commercial Dept. 











INDEMNIFIERS FOR OVER FORTY 





| portant 


| being in excess of $1,400,000. A 
| salesman 


| bonds 


YEARS | 


| dent, and W. H. 





group of senators the present plan of 
licensed and bonded grain warehouses 
is to be abandoned, and a different sys- 


tem installed. The present law has been 
fairly well riddled by recent supreme 
court decisions and its provisions are 
such that the state railway commission 
was unable to do any effective policing. 
This law makes an elevator outside of 
terminal points automatically a ware- 


house, for which license must be secured 
and bond given, if it retains grain longer 
than ten days without paying for the 
same. 


Get Large Contract Bond 
Through its newly appointed represen- 
tatives at Erie, Pa., Harper & Russell, 
the Continental Casualty has executed a 
contract bond in the amount of $1,038,300 
for Sessinghaus & Ostergaard, 


in favor of the Erie Dry Goods Company. | 


The latter has 
the construction 
building at a 
singhaus & 


awarded a 
of a 
price of $1,038,300 


Ostergaard. 


contract 


to Ses- 


No Guaranty Fund Action as Yet 

LINCOLN, NEB., Feb. 6—The refusal 
of the house to order a joint investiga- 
tion of the conduct of affairs by the state 
fund 


guaranty commission has put a 
quietus on the movements looking to- 
wards deferring the settlement of the} 
fund deficit to an extra session next fall. 


The newspapers have contributed a num- 
of indicating that some of 
the more shrewd depositors in the failed 
banks that were operated as going 
were able 


ber stories 
con- 
to save themselves from 


cerns 


loss under a rule that the commission 
later hastily abandoned. 

This rule ailowed the depositors to 
withdraw most of their money as long 
as the commission kept the bank open, 


and put those who deposited money after 
the commission took charge on the same 
footing of reimbursement as those who 
had their money there when the owners 
stepped out. At Bridgeport heavy de- 
positors in a failed state bank kept open 
for two years by an agent of the com- 
mission, pulled out 75 percent of their 
deposits in it and with the agent at their 


head, organized a new bank. This al- 
lowed them to get 75 percent of their 
deposits, while other depositors have to 
date received but 10 percent. In two 


other agents out 
collateral of failed banks 


cases sent 


to inventory 
showed up as 





running | 


for | 
department store | 


purchasers of these assets, 
for good profit. 


with a chance 


Fidelity Losses in Milwaukee 
MILWAUKEE, Feb. 6—The Fidelity & 


Deposit has paid out $57,000 in losses on 


| fidelity bonds in Milwaukee in the last 
six months. The largest loss was paid 
to the West Side 3ank for $25,000 


| Edward P. Volkmann, receiving teller of 
the 


bank, embezzled $35,732 He was 
sentenced to 15 years in the Waupun 
state prison last week. 

The company had a loss of $15,000 on 
the National Bank of Commerce when a 
teller embezzled a large amount from the 
bank. He is waiting trial before the 
federal court in Milwaukee now. An- 
other claim amounting to $17,000 was 
paid on a third Milwaukee bank loss, 
which was not made public 





| PERSONAL GLIMPSES OF CASUALTY MEN 





Herman A. Behrens, president of the 
Continental Casualty of Chicago, who 
has been spending several days in Los 
Angeles visiting the southern California 
agency of the company, the California 


Agencies, Inc., is gone to San Francisco. 


Atter a brief stay in that city he ex- 
pected to return directly to Chicago. 
Roy Tuchbreiter, vice-president and su- 
pervisor of agents, is now in Los Ang- 


eles and expects to remain in the city 
two weeks. Other executives of the 


company expected in Los Angeles short- 
lv include M. P. Cornelius, vice-presi- 
Betts, a director. 


Vice-president Sidney Hall of the 


United States Fidelity & Guaranty 
sailed Feb. 2 for a six weeks’ vacation 
in Italy. He will divide his time be- 


tween Naples and Rome. 

In recognition of his success in up- 
building the New York City metropoli- 
tan branch office of the Great American 
indemnity, of which he is manager, Mil- 


ton P. Link was elected an assistant 
vice-president. The new official entered 
the service of the Great American | 


within a short time after its organiza- 
tion, being placed in charge of its im- 
local branch. The business of 
the department was aggressively devel- 
oped, its net premium income for 1928 
born 
Link’s 
selling 


and organizer, Mr. 
early businesss career was as 
representative for a typewriter manu- 
facturing house, leaving this to sell 
for a Boston firm. Seeking a 
broader field for his talents, he was at- 
racted to casualty insurance and joined 
the agency force of the Travelers in 
1913. 
tion covered several cities of both east 
and west. Ten years later found him a 


member of a Philadelphia agency firm, 
and later he worked on his own ac-| 
count. He accepted an attractive offer 
from the Great American Indemnity 
when that company was launched. 


Gilbert Warner, newly appointed by 
President J. Scofield Rowe of the Met- 
ropolitan Casualty as superintendent of 
the surety department in the branch of- 
fice in New York city, has had close to 
14 vears’ experience in underwriting, 
having started with the Globe Indem- 
nity. and in turn being connected with 
such representative companies as the 
Maryland Casualty, Aetna Casualty and 


His experience in such connec- | 


| Continental Casualty. An ardent sports- 
man outside of business hours, Mr. 
Warner thus manages to keep physi- 
cally and mentally fit for the strenuous 
activities of a progressive underwriter. 
{ J. Dillard Hall, manager of the Des 
Moines office of the United States Fi- 
| delity & Guaranty, is the proud papa 
of J. Dillard Hall, Jr., born a few days 
ago. 


Snider, Walsh & Hynes of Davenport, 


Ia., have been notified by the United 
States Fidelity & Guaranty that their 
agency won the 1928 total production 


tournament, having produced more busi- 
ness than any other agency in the United 
States for the company. The agency 
wrote new business with over $300,000 
in premiums last year. The silver cup 
awarded to the firm comes into its 
permanent possession. A Davenport of- 
fice has just been established by the 
U. S. F. & G. with Lee Kious in charge 
of claims, E. V. Proudfoot in charge of 
production and Ernest Coyne, auditor. 


The appointment of Dr. John Walter 
Martin of Des Moines as medical direc- 
tor of the United States Fidelity & 
Guaranty was announced this week. Dr. 
Martin succeeds the late Dr. D. Z. Du- 
nott, who was killed by an automobile 
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The 


Preferred Accident 


Insurance Company 


OF NEW YORK 
KEMBALL C. ATWOOD, Pres. 
80 Maiden Lane, New York 





Has pleased its Agents and Policyholders and steadily 
grown in financial solidity and in prestige for 40 years. 


We write Accident—Health—Auto Liability and Property 
Damage and Burglary Insurance. 


All Agency contracts are direct with Home Office. 
Assets exceed $12,000,000 — Surplus to policyholders over 
$6,000,000. 


We have some territory open that may interest you. 

















We Understand Them All 


There are many forms of Deferred ad Disability Insurance written, and 
We Write Them All. 
Our Companies are among the largest. 
Let Us Help You Increase Your Income 


W. M. GIS TENDEN & COMPANY 
Chamber of Commerce Building, Cincinnati, Ohio 














last November. He has been connected 
with the company as zone surgeon in 
the Des Moines territory for the past 
four years, and prior to that was sur- 
geon for one of the large railroad com- 
panies with headquarters in Des Moines. 

He is a graduate of the Northwestern 
University medical school of Chicago, a 
member of the American College of 
Surgeons, and has specialized in surgery 
ever since his graduation. Dr. Martin 
will take charge of the work at the home 
office March 1. 


SUICIDE DEFENSE WAS MADE 





Interesting Personal Accident Case 
Came Up Before the Federal Court 
Involving the Travelers 


A jury in the federal court of St. 
Louis has awarded Mrs. Emma Schen- 
kel $15,000 on an accident policy in the 
Travelers carried by Henry Schenkel, 
her husband, who shot and killed him- 
self. The plaintiff contended that the 
assured, who was a soap process in- 
ventor, took his own life unaware he 
committing suicide as a result of carbon 
monoxide gas poisoning causing him to 
become insane. Testimony showed that 
on the morning he suicided, the assured, 
after unsuccessful litigation with Wil- 
liam Waltke Company over secret soap 
formulas, was overcome with gas while 
cleaning his automobile, was placed on 
a bed, later obtained his pistol and 
shot himself. 

The Travelers contended that Schen- 
kel had committed suicide. Medical ex- 
perts on the stand expressed the opinion 
that he was not insane when he sui- 
cided, that gas a was not a con- 
tributing factor, but he shot himself 
because of business iieition. 


Licensed in New York 


The St. 
of St. 


Paul-Mercury Indemnity 
Paul, running mate of the St. 
Paul Fire & Marine Company, has been 
licensed to do business in New York 
and announces the appointment of A. 
Hyman & Sons, of 17 Platt street, New 
York City, as its general agents for 
casualty lines. The Hyman agency has 
represented the St. Paul Fire & Marine 
for inland marine line for the past five 
vears and the Mercury for automobile, 
fire and theft lines. It now represents 
all three St. Paul companies. 

David J. Grotz, formerly 
New York Casualty, goes 
Hyman agency as head of its 
department. 


with the 
with the 

casualty 
Excess Insurance Co. Figures 


The Excess Insurance 


Company of 
84 William street, 


New York, in its an- 


nual statement shows assets $3,019,102, 
capital $730,020, net surplus $1,247,095. 


The company writes casualty and surety 
reinsurance and has a large number of 
clients which it serves admirably. It 
writes also excess insurance of various 
kinds. 


McSweeney Goes to Chicago 
William M. 


McSweeney, field assist- 
ant, casualty lines at Syracuse, N. Y., 
has been promoted to the position of an 
assistant manager, casualty lines, and 
transferred ta Chicago by the Travelers. 
Mr. McSweeney was appointed field 
assistant, casualty lines, in September, 
1925. After the usual period of training 
at the home office he was assigned to 
the Duluth, Minn., office. In May, 1927, 
he was transfered to Providence, R. L, 
and a year later to Syracuse, N. Y. 


Lewis With Constitution 


The Constitution Indemnity announces 
the appointment of William A. Lewis as 
manager of its Connecticut office, 983 
Main street, Hartford. 

After the war Mr. Lewis entered the 
Aetna Life and _ affiliated companies’ 
training school. jeing assigned to the 
Philadelphia branch office, he was made 
special agent in charge of southern New 
Jersey, later being transferred to the 
New York office. Mr. Lewis goes to 
the Constitution from the New Amster- 
dam Casualty, for which he had charge 





—— 
of the New York City suburban fielq 
along with southern New York state. 
Long Island and eastern Connecticut. 
The Constitution’s Connecticut office 
supervises Connecticut and Rhode Islang. 


Butte Agency Sold 

Paul Welcott of Butte, Mont., genera} 
agent for the Aetna Life ana affiliated 
companies, has sold his general 
and purchased an interest in the F, g 
Salmons agency at San Diego. The Butte 
general agency will continue in the nam, 
of Wolcott & Co., whereas the Salmons 
agency will now be known as Salmons 
& Wolcott Company. The Butte 
will be composed of R. J. Trudelle 
cent and manager; W. F. O’Brien, vi 


agency 


age “hcy 





president; L. S. Vaughan, secretary : - 
treasurer. 
Labor for State Fund Bill 
BOSTON, Feb. 6.—Delegates at th; 


rmeeting of the 


Boston Central Labor 
Union 


Sunday by unanimous yote 
adopted a resolution indorsing the pil! 
which seeks to establish a state fund 
for providing compensation for injuries 
and deaths due to motor vehicle 
dents. 

Frank A. Goodwin, forme: 
motor vehicles, 
dressed the delegates, by invitation of 
the education:l committee, and explained 
the advantages which he claimed would 
accrue to the automobile owners through 
the state handling the compulsory auto. 
mobile liability insurance. 


acci- 


registrar of 
sponsor of this bill, ad 





Stone Elected President 


George J. Stone of the Utilities Mutual 
was elected president of the New York 
Claim Association in its annual meeting 
last week. Other officers elected are 
First vice-president, Joseph A. Plunkett, 
Union Indemnity; second vice-president, 
Thomas E. Bresnan, Standard Oil Com- 
pany of New York; treasurer, Frank J. 
McKeever, Fidelity & Casualty; secre- 
tary, Louis E. Vogel, Northwestern Cas- 
ualty & Surety. Speakers at the meeting 
were Miss Frances Perkins, New York 
state industrial commissioner; Charles H. 
Tuttle, United States district attorney; 
Commissioner Locke, who administers the 
longshoremen’s and harbor workers’ com- 
pensation act, and Henry D. Sayer, sec- 
retary of the industrial survey co 
sion. 


mmis- 


“Guest” Bill in Missouri 
A bill has been introduced in the Mis- 
souri house to protect motorists from 


damage suits by hitch hikers and other 


non-paying automobile ride guests 
The measure provides that the uto- 
mobile owner or operator shall not be 


liable for injuries to invited non-pay- 
ing guests while riding in their auto- 
mobile unless the damage results fron 
reckless driving or is due to the use of 
intoxicants by the operator 


Bar Guest Liability Claims 

MADISON, WIS., Feb. 6.—Considerable 
money in claims would be saved casualty 
companies writing autmobile liability, 
under a bill introduced in the Wisconsin 
assembly. The bill provides that motor- 
ists would not be liable for damages 
suffered in traffic accidents by persons 
driving with them as guests. Sponsors 
of the bill state that hundreds of damage 
suits have been brought in Wisconsin 
against automobile owners by persons 
who had accepted rides with such motor- 
ists and had sustained injuries while rid- 
ing with them. 

Insurance companies are made code- 
fendants in such actions, usually, if the 
driver is covered by insurance. Ordinar- 
ily the actions are not aimed at the 
drivers themselves, but at the companies 
which cover them. 





Mutual Receiver Pushes Assessments 
NEWARK, Feb. 6.—William Newcorn, 
substitute receiver for the State Mutual 
Liability of this city, is pressing the col- 
lection of assessments against members 
of the concern, which was declared in- 
solvent in April, 1921, and has secured 
payment from a considerable number. 


Memphis General Agency 


The New York Indemnity has signed 
agency contracts with Treadwell & Harry 
at Memphis, Tenn., as its general agents 


for all lines for western Tennessee, 


northern Mississippi and all of Arkansas. 
It has also appointed as regional agents 
for all lines at Memphis, the Neely Grant 
agency. 
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ATIONAL SURETY was the recipient of many flattering offers 
N to take the management of big enterprises 
HONORS W be JOYCE of different kinds, but all such proposi- 
oma tions were put aside, Mr. Joyce contend- AUTOMOBILE PUBLIC BURGLARY ACCIDENT 

(CONTINUED FROM PAGE 49) ing that the National Surety was his only 

remium income. Operating now in every | love. To its upbuilding he has given LIABILITY LIABILITY THEFT HEALTH 
P the best years of his life, and energy such 


section of the United States, the National 
Surety recently established itself in 
France, will shortly open up in Germany 
and,is studying conditions in Argentina 
with a View to entering that country. 


Praised for Powers 


E. A. St. John, president of the Na- 
tional Surety, who acted as toastmaster 
at the gathering, in introducing Chair- 
man Joyce as speaker of the evening 
touched in outline upon the wonderful 
progress of the company under the 
administration of the latter, saying truly 
that had it not been for Mr. Joyce the 
strong probabilities were that the institu- 
tion would long since have passed out of 
the picture. 

3ack in 1903 the National Surety, 
but recently removed to this city from 
Kansas City, Mo., was in dire straits. 
With assets of $1,500,000, and liabilities 
far in excess of that figure, the directors 
of the organization were seriously debat- 
ing its liquidation, when the late John A. 
McCall, then president of the New York 
Life and chairman of the board of the 
National Surety, induced Mr. Joyce to 
assume the presidency of the latter com- 
pany, confident that if the corporation 
could be saved, Mr. Joyce would point 
the way. Prior to this time Mr. Joyce 
had been general agent for the institution 
in the northwest, and his business alone 
among all of its representatives had 
shown continuous profit. The secret of 
this condition was that Mr. Joyce knew 
personally practically all of the important 
financial and commercial men through- 
out his territory, and was able to pick 
his risks intelligently. He knew, too, 
how to settle claims, seeing that every 
just one was paid in full, and that un- 


then 


worthy or excessive demands were 
rejected. 

Sets Company Aright 
With characteristic energy Mr. Joyce, 


when he assumed the direction of affairs, 
set himself seriously to the rehabilitation 
of the National Surety, and though the 
task was a herculean one, he stuck to it; 
getting new business and disposing of 
accumulated liabilities with such result 
that the company soon possessed a sub- 
stantial surplus and, what was of far 
greater moment, the confidence of the 
insuring world. Step by step, slowly 
at first but with ever accelerated motion 
the company established itself in the 
field and long since made a place for 
itself in the underwriting sun, where it 
continues to shine and is long likely to. 
The success Chairman Joyce achieved 
he attributes in large degree to the fact 
that he had a definite aim in life and 
held to it through good and ill, mastering 
circumstances instead of being influenced 
by them. He strongly counseled the 300 
or more attendants at the gathering last 
Thursday, and especially the younger 
men, to chart out a course in life and 
then to stick to it. He said: “Whatever 
you do, do it with all your might. and be 
content with nothing less.” Another ele- 
ment that has helped Mr. Joyce in his 
progressive career is his possession of 
the pioneering instinct. He has ever 
been a seeker for new avenues of develop- 
ment, and many of the now popular forms 
ot coverage in the field of suretyship and 
its related lines originated in the office 
of the National Surety. 


Has Profited by Mistakes 


Mr. Joyce has made mistakes, doubt- 
less many. But he has profited because 
of them and instead of allowing himself 
to be overcome, has made them serve as 
Stepping stones to greater accomplish- 
ment. 

If Horatio Alger were writing today 
he would doubtless seize upon the career 
of W. B. Joyce to pen another inspira- 
tional work, probably entitling it “From 
Newsboy to Millionaire Executive.” In 
the course of the years as his administra- 
tive abilities became known to the indus- 
trial leaders of the country, Mr. Joyce 





as few men possess, and he would not be 
deflected from his loyalty to it. 

In connection with the anniversary 
celebration of his service with the Na- 
tional Surety and that company’s an- 
nual meeting, the growth of the organi- 
zation and its development in the last 
quarter of a century was reviewed. 

In these 25 years to the end of 1928, 
the total assets of the National Surety 
rose from $1,611,555 to $50,165,000. The 
combined capital and surplus increased 
from $686,737 to $27,483,000. Total net 
premiums increased from $848,508 to 
$18,360,560. 

Gross premiums written in 1928 were 
the largest in its history and totaled 
$28,467,000, an increase of $1,163,000 
over 1927. After all deductions, net pre- 
miums for 1928 were $18,360,000, an in- 
crease of $791,000 over 1927 

Dividend Is $13.82 


Through an underwriting credit of 
$2,151,160 and net income from invest- 
ments of $1,995,442, the company made 
a total 1928 operation credit of $4,146,- 
602, or $13.82 a share on the new $50 
par value stock. This was an increase 
of $1,036,697 over 1927. The company 
reported a net depreciation of $1,233,801, 
which includes a reserve for the New 
York Indemnity of $725,766. Income 
taxes totaled $410,218. Net credit to- 
taled $1,568,714 before the payment of 
$1,500,000 in dividends. 

The following directors were elected 
at the annual meeting: H. E. Byram; 
Albert M. Greenfield, Philadelphia; 
Frank T. Heffelfinger, Minneapolis; 
Toseph P. Grace; Arthur C. Hilmer, St. 
Louis, and James J. Ryordam. 





U. S. F. & G. Service Offices 


BALTIMORE, Feb. 6—The United 
States Fidelity & Guaranty has opened 
a service office at Williamsport, Pa., in 
charge of Special Agent James D. Bart- 
lett. A service office has also been 
opened at Erie, Pa., in charge of E. J. 
Fitzsimmons. L. Edward Hed has been 
appointed resident agent at the San 
Diego service office. Mr. Hed was for 
a long time one of the general agents 
in the South Dakota field. 


Appointed Casualty Manager 


J. H. O'Reilly, Jr., has been appointed 
manager of the casualty department of 
the recently established Los Angeles 
branch of the New Amsterdam Casualty 
of which Bernard A. Guy is manager. 
For the past six years Mr. O'Reilly has 
been connected with the Hartford Acci- 
dent, having been chief underwriter in 
the Los Angeles branch for the last three 
years, previous to which he was in 
charge of the Phoenix, Ariz., servic 
office. 


Donahue Finds 1929 Business Good 


The bright outlook for general busi- 
ness in 1929, so widely broadcast, seems 
to find a responsive chord in the re- 
turns for January from the office of 
John W. Donahue, resident vice-presi- 
dent, in charge of the Philadelphia 
branch office of the Maryland Casualty, 
who reports the largest month in the 
history of the Philadelphia office. Mr. 
Donahue has been in charge of the 
Maryland Casualty branch office there 
since October, 1900, when he was made 
resident manager. Under his super- 
vision the office has grown to be one of 
the most important of the company. 


File Washington Auto Bill 


SEATTLE, WASH., Feb. 6.—A bill has 
been introduced at the house of repre- 
sentatives, Olympia, by Representative 
Webb of Spokane providing for a state 
automobile fund and indemnity to per- 
sons injured in auto accidents. It is 
known as house bill 71 and requires com- 
pulsory insurance for automobile owners. 
A new state committee would be created 
by the bill, consisting of the director of 
public works, director of licenses and a 
third member to be named by the gov- 
ernor. 


PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 


COLLISION ELEVATOR STEAM BOILER COMPENSATION 














(general ccident 


FIRE AND LIFE 


ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4 ™ & WALNUT STS. 
PHILADELPHIA 
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A Progressive 
Surety and Casualty Company 








@ READING, PENNSYLVANIA @ 


BIG ENOUGH FOR YOUR NEEDS— 


BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 


Incorporated 1902 Assets $3,791,807.40 








Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 











Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


All Lines but Stressing Excess Fire Reinsurance General Classifications - 
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PAYROLL AUDITING 


Chicago and Adjacent. Territory 
EXPERIENCED MEN 
RICHARDSON & KAZMER 

3834 N. Sawyer Ave. 


Phones: Wabash 6161—Keystone 3558 


Fidelity and Surety Man 


Fine opening in general agency for 
good fidelity and surety bond sales- 
man. Address K-5, The National 


Underwriter. 














Underwriter wanted, thoroughly com- 


petent and acquainted with large 
Workmen's Compensation risks in 
Texas, and capable of soliciting and 


obtaining such business. Must be em- 
ployed at present, with satisfactory 
record as to past performance. To 
such a man we offer an exceptional 
opportunity limited only by his abil- 
ity and initiative to obtain the neces- 
sary results. Give details of past and 
present employment and references 
All replies confidential. 


TEXAS INDEMNITY INSURANCE CO. 
Galveston, Texas 





Young Man Wanted 


Depart- 
Must have some knowledge of Burglary 
Address K-11, The National Un- 


as assistant in Burglary Insurance 


ment. 
insurance. 


derwriter. 








Claim Investigator and Adjuster 
desires position with reliable Health 
and Accident Insurance Co. 15 years 
experience. Best references. Services 
available March first. Address K-2, 
care The National Underwriter. 














Kentucky, 


and 


to travel Ohio, 
Old Strong Casualty 
Management. 


Special Agent Wanted 


Tennessee and West Virginia for an 
Surety 


Company with Aggressive 


This is an opportunity for a man of ability. 
Address K-8 
Care THE NATIONAL UNDERWRITER. 














SUPERVISORS 
WANTED 
One each for Indiana and 


STATE 


Illinois. Must have wide 
experience in the Health 
and Accident Insurance 
field, ability as personal 
producer and appointing 
and working with new 
\gents. 


Full line Disability Policies 


featuring “Gold Seal” Non- 
cancellable. 
Salary and Bonus to the 


right men. 


Write 
INCOME GUARANTY COMPANY 
Income Building, South Bend, Indiana 
Stock Company --Authorized Capital $1,000,000 











Human 


Great American 
Indemnity Company 


New Pork 


Fidelity 


Surety Bonds 


Casualty PYate| 


Insurance 

















Full Coverage 
Automobile 
Insurance 
At 
Independent 
Rates 


Stock Company 


UNDERWRITERS CASUALTY COMPANY 


HOME OFFICE 


PLANKINGTON BUILDING MILWAUKEE, WIS. 


Capital and Surplus 
$200,000.00 

















WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
PNG SO e ville 


29 S. La Salle Street 
Zn On = © Ow. U One) 





Agents Solicited 





Payroll Audit Cost 
Reduced to a Minimum 


ATWELL & VOGEL 


CHICAGO MINNEAPOLIS 
DETROIT SIOUX FALLS 
INDIANAPOLIS SAN FRANCISCO 

LOUIS LOS ANGELES 

KANSAS CITY POR D 

OM SEATTLE 

Cc. G. ATWELL, Mgr. B. F. Sg - Mgr. 
4616 Bruce Ave. 4943 N. Hoyne Ave. 
MINNEAPOLIS CHICAGO 























FLEET SYSTEM IS oe 
TREND OF THE DAY 


(CONTINUED FROM PAGE 49) 





making a gain in premium income of 
$1,000,000 or more a year. In 1926 it 
had premiums $10,592,290 and the year 
before $9,345,247. 

Linked Up With Fleets 


It is very evident that casualty com- 
panies are getting more and more linked 
up with fire companies and vice versa. 
In days gone by there were few casualty 
companies that had close fire insurance 
affiliations. Of the large company 
groups, there are but few now that have 
not casualty companies of their own. 
The United States Fidelity & Guaranty 
is just putting into the field the Fidelity 
& Guaranty Fire. The Public Fire of 
Newark is putting the Public Indemnity 
into business. Corroon & Reynolds of 
this city have come into control of the 
Independence Indemnity. The North 
America has launched the Alliance Cas- 
ualty in addition to the Indemnity In- 
surance Company of North America. 
Seemingly the tendency of the times is 
for fire and casualty companies to align 
themselves in the fleet. Of the large 
fleets, the America Fore, the Home of 
New York and the North British & 
Mercantile are the main ones that do 
not own their own casualty companies 
although the Home and the America 
Fore companies have a casualty affilia- 
tion for automobile business. 


COMPANIES?CAN NOT 
GUARANTEE DEPOSITS 


(CONTINUED FROM PAGE 51) 








a drag on profits in good years and pro- 
hibitive at other times. 

“(e) The desire for coverage 
most urgent when it was 
sirable. 


would 
De least de- 


No Substitute for Safety 


“The more I study this situation, the 
more convinced I am that there are no 
substitutes for good, sound, conserva- 
tive, constructive bankers’ operating 
under carefully drawn and well-admin- 
istered laws. 

“There are entirely too many banks. 
There is not the need for so many banks 
in these days of automobiles and good 


roads. It is too easy for unworthy in- 
dividuals to secure charters for banks. 
Defaulting bank officials frequently go 


unpunished or are given inadequate sen- 
tences. Over-banked communities should 
be ‘de-banked’ as speedily as possible. 
“A study of 1,876 bank failures dis- 
closed that 41.4 percent had a capital of 
less than $25,000 each. It is my opinion 
that banks proposing such limited c¢ capi- 
tal and a proportionate surplus, usually 
50 percent, though in not a few instances 


no surplus is intended, should not be 
chartered. To insure safety all banks 
should be examined by competent par- 
ties frequently and thoroughly. They 
should be officered by men of character. 
ability and financial responsibility. If 
this were done, the confidence of many 
of our people in financial institutions, 
which has been unsettled in late years, 
would be restored, and monev now be- 


ing hoarded would be placed in banks 


and depositors might be reasonably as- 
sured of the safety of their money. 
“Within the first 11 months of 1928 
there were 446 bank failures reported 
for the country as a whole. Of this 
number. 63 were members of the Fed- 
eral Reserve, and 383 non-members.” 


COMMITTEE ASKS THAT 
ACTION BE DEFERRED 
(CONTINUED FROM PAGE 49) 
Chicago local committee efface itself as 
to the matter of ruling on these preferen- 


tial points and we are, accordingly. re- 
turning herewith the listings recently 
recei ived from your association. 


“The Chicago local committee 
the assistance which has 


appre- 


ciates been 





rendered us in this matter and again we | 


repeat that our action as herein 


recited | 





February 7, 


1929 


———= 








is taken because we are convinced that 
it is to the best interests of the busines. 
as a whole and we are sure that as soon 
as it becomes generally known the com. 


panies that have refused to list their 
filings because of their desire to keep 
these out of the hands of the (¢ hicago 


local committee will be glad to comply 
with the request, which should enable the 
National committee to handle the situ- 
ation and treat Chicago not as a separate 
unit but as a part of the nation-wide 
plan for the handling of the acquisitio; 
cost program.” 

Each member of the executive acqt 
tion cost committee of the Chicago 
ciation signed the letter. 


lisi- 


asso- 


STANDARD AGENTS VOTE 
ON TYPES OF “COG” COVERS 


The Standard Accident is to base its 
choice of the various types of covers 
used on its well-known sales organ, the 
“Standard Cog,” during 1929, on the re- 
plies received from a questionnaire sent 
out to all of the company’s agents, ask- 
ing them to indicate the types of covers 
best liked. 

The replies indicated that cover illus- 
trations that tell a story were the most 


popular among readers of this little 
magazine. The type of cover second in 
preference was that containing a S€a- 
sonal idea. Other types of covers which 


proved popular were colored lands cages 
novelty covers and rich, artistic covers, 
The “Standard Cog” is one of the best 
known company magazines and has es- 
tablished a reputation for the originality 
of its covers as well as the helpful and 
timely sales information and suggestions 
contained on its inside pages. 








Goes to Philadelphia Firm 


Stanley G. Martin, who resigned as 
second vice-president of the Independ- 
ence Indemnity in charge of casualty 
and automobile lines, has become man- 
ager of the casualty and automobile de- 
partment for the general agency of 
Stokes, Packard, Haughton & Smith in 
Philadelphia. George R. Packard of the 
firm and Ralph Freeman, president of 
the Lumbermen’s, recently resigned 
directors of the Independence. Their 
places will be filled bv representatives 
of Corroon & Reynolds, who recently 
purchased a large block of stock in the 
company. 


as 





Penalize Delay in Claim Payment 


AUSTIN. TEX., Feb. 6.—A _ bill intro- 
duced in the Texas legislature by Repre- 


sentatives Hubbard Graves, of Wil- 
liamson county, would place asualty 
companies under the same penalty as fire 
insurance companies for failure to pay 
claims. 

It imposes a penalty of .12 percent and 
rensonable attorneys fees where cas- 
ualty company fails to pay a loss on de- 


mand 
subsequently 


and judgment is obtained in a suit 
filed to collect. 


Get London Guarantee & Accident 


Carrington Mason & Sons have been 
appointed general agents of the Londo 
Guarantee & Accident in Memphis. The 
agency is one of the oldest in the cit 
having been established in 1866 


Browne Transferred to Syracuse 
BALTIMORE, Feb. 6— F G 
Browne, formerly field supervisor for the 











St Louis branch office of the United 
States Fidelity & Guaranty, has been 
transferred to the Syracuse branch of 

’ _ 

Entering Three New States 

The New York Indemnity is entering 
Arkansas, Florida and Texas, and 
appointed the W. EF. Mitchell Insuré 
Agency of Tampa its general agent for 
Florida Agency Superintendent Green 
is now in the south looking over the 
field, and upon his return will likely 
have a number of agency possibilities t 
recommend. 


Reinsurance Bureau Meeting 


The Work 
Con ~~" eau 


annual meeting of the nen’s 
Reinsurance 


York City Fe 


pensation 


be held in New 


























is PERSONALLY 
interested 
in your 
SUCCESS 


Bis“ of you at Home Office is a small that always accompanies part ownership in 


army of people... . the employees of any business. 

Union Indemnity Company .. . . each Pride and ownership—loyalty—zeal in giv- 
one vitally interested in your success, for ing service—faith in the company . . . these 
every employee is a part owner of the Union are the feelings which animate the men and 
Indemnity Company. women who handle your account. 


, These are the reasons that Unio 1- 
You know that the company will supply _These sido the reasons that | n Inden 
, . ‘ se nn nity Company in less than a decade has be- 
you with direct mail campaigns, attractive : — 
Sa ; ‘ come one of the largest and strongest Casual- 
leaflets, well-printed folders, special assistance ; Seay ; 
; ' : aed ty and Surety companies in America. 
in selling, and up-to-the-minute service in , : 
claim adjustment. iF you are interested in forming an agency 
connection with such a company, write us tor 
Above all, there is employee interest in your details. We will be glad to tell you more 


success . . . . a personal eagerness to serve about it. 


nion Invemniry Company 


EXECUTIVE OFFICES: Union Indemnity Bldg. Fee ros EASTERN DEPARTMENT: 100 Maiden Lane 
New York 


New Orleans Ags oa oo CASUALTY ye 
~ 


Northwestern Casualty & Surety Co. 
Bankers & Merchants Fire Insurance Co. 


Union Title Guarantee Co., Inc. 
La Salle Fire Insurance Company 


. 
rumoy as Ht OF 


New Ones 


f \ 6 There is no capital inter-relation between these affiliated companies 
( 
Lg 
\s) Correspondence is invited with progressive agents 
in territories where we are not oe 
Address Agency Department, New Orleans, La 












































A Good Argument for Tornado 
But a Better One for Group 


A catastrophe usually takes a frightful toll of 
property and of human lives. 


Property values can be replaced. Buildings 
can be rebuilt—new machinery can take the place 
of that which was destroyed but human lives can 
never be replaced. 


That is why a catastrophe which snuffs out 
human lives emphasizes the great good that Group 
Insurance does. Employees Benefit Associations 
cannot ordinarily cope with such a situation or pay 
their limited burial funds when a number of em- 
ployees are killed. 


Often a corporation’s treasury cannot stand 
the strain of heavy contributions to the families 
of the deceased. 


a0 & 


Tue Travecers INsurANCE CoMPANY 


The Travelers can pay the claims, whether 
one or hundreds, and pay them promptly. Most 
Travelers Group claims are paid within twenty- 
four hours of receipt of notice—just at the time 


the money is needed most. 


The Travelers protects over 915,000 employees 
with over $1,200,000,000 of Group Life Insurance. 
It leads the world in the number of employers 
served by all forms of employer-employee insur- 


ance. 


A Travelers Group Insurance claim check, 
delivered by a sympathetic adjuster, is one of the 
most comforting messages which a bereaved family 


can receive. 


TRAVELERS 


Tue Travecers INDEMNITY COMPANY 


HARTFORD, CONNECTICUT 


THe Travecers Fire INSuRANCE COMPANY 


The Largest Multiple-line Insurance Organization in the World 

















